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FREALE 12 A 31 H 2008 2009 2010 2011F 2012F
aiF] (Net profit) RMB 111 7T 614 5,031 6,284 10,558 15,611
[F) Bt 1 gk % -76.83% 719.30% 24.91% 68.01% 47.87%
R FA (EPS) RMB JC 0.20 1.62 1.80 2.51 3.05
[Fi] L 4 ik % 38.24% 719.30% 11.30% 39.20% 21.41%
&% (P/E) X 85.57 10.44 9.38 6.74 5.55
JE&H (DPS) RMB 7T 0.27 0.06 0.00 0.20 0.30
JREZ (Yield) % 1.62% 0.36% 0.00% 1.20% 1.80%
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SRR 427 BRI LGOIl

TR (Expected Returns ER)AUE, WLHIIR:

g )] StrongBuy (ER = 30%); A Buy (30% > ER = 10%)
¥t Neutral (10% > ER > -10%)
SEH Sell (-30% <ER = -10%); #JjSZH Strong Sell (ER = -30%)
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[EDPM 2008 2009 2010 2011F 2012F
ERANE T 14,541 15,114 18,022 29,570 42,552
BRI 12,598 12,984 15,829 25,272 37,548
T AN &1 851 1,181 1,585 3,672 4,871
EL Y 13,710 8,955 10,173 16,046 23,222
EAV A 803 6,159 7,850 13,524 19,330
P 5% AR A 8,138 7,734 9,338 15,539 22,552
PR 7,334 1,575 1,488 2,015 3,222
FIE S 793 6,191 7,998 13,630 19,447
JIT 3L 179 1,160 1,714 2,996 4,278
W 614 5,031 6,284 10,634 15,169
M AHEE AR

[EDPM 2008 2009 2010 2011F 2012F
T4 B AT TRAT 3K I 39,768 54,244 76,587 29,570 42,647
AE T Y 2 i 21,501 15,593 8,524 25,272 37,548
AT S Pk 4 Bl e 41 1,132 0 3,672 4,966
R B 15,585 34,585 61,380 16,117 22,749
A Rl e 48,800 36,998 31,534 13,453 19,898
IR 281,715 355,563 400,966 15,468 23,120
fil] 52 B 1,675 1,714 2,470 2,015 3,222
oAbt~ 1,616 2,103 1,597 13,559 20,015
AN SN 474,440 587,811 727,610 2,980 4,403
[ A BRI 36,063 74,140 82,370 10,578 15,611
AR 360,514 454,635 562,912 29,570 42,647
U 458,039 567,341 694,097 25,272 37,548
A CE T 3,105 3,105 3,485 3,672 4,966
JBE AR A i A 16,401 20,470 33,513 16,117 22,749
ST R ITA 8 B e i 474,440 587,811 727,610 13,453 19,898
W=. SHIERER

H it 2008 2009 2010 2011F 2012F
G B A I I v 24342 .61 32193.61 21746.29 30,684 31297.68
BEEE B A I 4 I -28214.32 -15641.21 -14660. 54 -15,151 -14,906
e ST IRa N B et R 10440.75 1026.63 8,761 5,833 6,515
T4 S A S 0 1 6569.04 17579.02 13444 .33 21,366 22,907
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