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SLWRE AR(E T R) 437.36 A A 2010 2011  2012E 2013 2014
ETAE(E 7 76) 3,944.81 A MO (L) 0.378 0.446 0.525 0.692 0.827
R A R & RAK (L) 14.30/7.96  HRAFF > (L) 1.67 1.81 2.34 2.81 3.63
P IE 300 54 2901.22  HMRLZEHIAIA(T) 0.67 0.55 0.76 1.06 1.10
EiEdEAC 2612.19 WA E(E) 48.20 28.72 17.14 13.00 10.87
A7kt T B (12) 54.94 49.61 49.61 49.61 49.61
HFE K (%) 8.19%  41.52%  17.62%  31.84%  19.58%
WA A (FiT)  ARTRE (%) 22.66%  24.62%  22.45% = 24.64% = 22.76%
100 EARA(B 7 MK) 365.67 438.80 438.80 438.80 438.80
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m RFER 2011 FEIET LI 204 124, e EERF BRI 19.26 %, %
PRAFE TR 91.48%; EIELAE 256 12, b EFRIAEK 42.54
%; FIVIETF ET o) KA EAE 1.96 1270, hEFRIABEK 41.52
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17.62%. 31.84%. 19.85%.
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41.5%. 18.1%; )3 BH\3)44)E 2.3 12. 3.04 1. 3.63 12, Rtk
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BAS: BFATA

2010 2011 2012E 2013E 2014E

ELIDON 1,710.67 2,040.16 2,582.07 3,653.85 4,314.17
HRF (YOF) " .067%"  19.26% 26.56% 41.51% 18.07%
ER 393.95 470.83 591.31 823.69 978.35
EF# 23.03% 23.08% 22.90% 22.54% 22.68%

B AL FLA A Ao 27.54 34.28 42.60 60.29 71.18
B L E 1.61% 1.68% 1.65% 1.65% 1.65%

A& % A 164.59 189.50 240.13 339.81 400.79
WA T 9.62% 9.29% 9.30% 9.30% 9.29%

32 3% 32.36 34.39 41.31 58.46 69.03
EWA L E 1.89% 1.69% 1.60% 1.60% 1.60%
%% A 26.59 32.45 31.14 33.06 27.44
AT B [ TE 1.55% 1.59% 1.21% 0.90% 0.64%

T = BAEAR K 0.22 0.89 0.07 0.03 0.02
FRME (FEL = F375)) 37.55 77.52 65.00 65.00 65.00
B AE (FHA “-” FTHF 180.19 256.84 301.05 397.05 474.89
B L E 10.53% 12.59% 11.66% 10.87% 11.01%
HHFE (Y0Y) 43.28% 42.54% 17.21% 31.89% 19.61%
ERIT &S 1.73 2.13 3.00 3.00 3.00
FPEES (FREFA -7 EFH2 181.92 258.97 304.05 400.05 477.89
AT B T 10.63% 12.69% 11.78% 10.95% 11.08%
B PTAEALER 44.96 60.93 71.54 94.13 112.45
st 24.71% 23.53% 23.53% 23.53% 23.53%
EAE (BFETHEAS) A 138.30 195.73 230.21 303.52 362.94
BN 8.08% 9.59% 8.92% 8.31% 8.41%
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FEN 0 0 0 0 2
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KR B A ERSFRRPT
KEIF S )RR BN

T 3 AR K ARG R R FE AT LI :
THPHERERTRRA BE FL1H, A
“;:‘)\)7 /7%?_253\’ y] “%ﬁn /7%_353\’ y] “;):_&‘%77 /7%_4
S H CEE 354, LEFHIAERATES,
Ak 4 T 39 F AT 5
BTN 5 P AT BT R
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AR o) RS el iy Eiiio
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TR E LA

BE: MAAKRK 6-124 A A E3kkEE A 20%04 L
FEN: AR 6- 124N A A Likk@E £ 10% - 20%);
BFA: MPAR6-12/MARNEHMEEL -10% - 10%;
REF KR 6- 12/ A N FektaE A/ 10% - 20%;
Fd: WA K6-124A W T E A 20%0A L.
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8] E e RAR R F IR S AT 2RIk 5.

AR BRI B AT R A R RIS LA i, MRS PTEILE T At 5 S K AR 50 R4 49 UL 8 AT
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