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2008 2009 2010 2011E 2012E 2013E 2008 2009 2010 2011E 2012E 2013E
EX- 2P S5 SN 152,764 158,369 176,168 216,560 256,739 301,228 ® KA 9,488 8,828 22,791 900 967 967
sk & 3.7% 11.2% 22.9% 18.6%  17.3% B R 24,009 16,563 12,086 30,010 35578 41,743
EX-Z TS F 96,191 -105,654 -123,735 -156,501 -184,190 -206,475 H 1,171 2,412 3,728 3,001 3532 3,960
Yo £ £ A 63.0% 66.7% 70.2% 72.3% 71.7% 68.5% H bRz K 1,493 2,920 3,688 3,132 3,686 4,132
2.4 56,574 52,715 52,433 60,060 72,549 94,753 AT~ 36,160 30,723 42,293 37,043 43,763 50,801
% £ £ KA 37.0% 33.3% 29.8% 27.7% 28.3% 31.5% % & 7/~ 10.4% 73%  95%  7.9%  85%  9.5%
b B A B 4,164  -4,487 4,871 6,368 6,299 -7,372 B3PS 0 7,992 6,261 6,262 6,261 6,261
% #5£ HA 27%  28%  2.8% @ 2.9%  2.5% 2.4% Gl g 281,933 349,171 363,651 410,722 446,156 464,417
Ak A -17,079 -20,957 -23,733 -27,866 -26,645 -29,766 %.& 7/ 81.2%  83.3% 82.0% 87.1% 87.2%  86.7%
Yo 44 £ AN 11.2% 13.2% 135% 12.9% 10.4%  9.9% P& v 24,637 27,266 27,594 17,611 15,713 14,119
B E R -12,558 -14,048 -16,113 -16,526 -26,722 -36,221 ERDK T~ 310,877 388,510 401,173 434,506 468,132 484,799
% £ £ A 82%  89%  91%  7.6% 10.4% 12.0% % & 89.6%  92.7% 90.5% 92.1% 91.5%  90.5%
BFAAE (EBIT) 22,773 13,223 7,717 9,299 12,884 21,394 % & % 347,037 419,232 443,466 471,640 511,895 535,600
%o £ £ A 14.9%  83%  44%  43%  50% 7.1% 2 Hth AR 11,997 63,997 36,911 81,423 91,620 81,389
W 4% 2,169 944 1,625 -1,143  -1,392  -1,494 FLAF R 87,335 130,865 132,329 120,915 142,584 161,671
Y 5L N 1.4%  06% 0.9% 05%  05%  0.5% H i G 29,081 7,309 28,654 24,175 28,095 32,101
K RAE K 415,191 2,376 2,664 -2,899 -3,051  -3,420 iRy 128,412 202,170 197,894 226,513 262,299 275,161
NFAE T Bl 0 1,239 0 0 0 0 KA 997 759 1,462 1,462 1,462 1,463
HAFM A 0 212 485 334 342 353 Hpb K I G 8,631 7,457 35930 33,558 33,558 33,558
% 72 77 0.0% 1.7% 10.4%  56%  3.7% 2.0% Atk 138,041 210,387 235,286 261,533 297,319 310,182
Bk A58 5413 11,356 3,914 5591 8,782 16,833 R A AR 70,318 70,984 70,836 69,659 69,322 71,117
B Ak AFY 1 F 35%  7.2% @ 2.2% @ 2.6%  3.4%  5.6% VIR E 138,679 137,862 137,344 140,447 145,254 154,301
SR & 30,017 825 733 389 479 601 kB AR B AT 347,037 419,232 443,466 471,640 511,895 535,600
HFLAT A 35,430 12,181 4,647 5980 9,262 17,434
F g E 232%  7.7%  2.6%  2.8%  3.6% 5.8% o R A
P ARAL 41,702 -2,807 975 -1,316 -2,038 -3,835 2008 2009 2010 2011E 2012E 2013E
T FEREF 4.8% 23.0% 21.0% 22.0% 22.0%  22.0% E Y TP
A1) 33,728 9,374 3,671 4,664 7,224 13,598 B A 0.931 0.148  0.058 0.074 0.114 0.215
VRO AR A 13,986 6,237 2,444 3,103 4,806 9,047 BRI 3.317 3.349 3342 3286 3270  3.355
V3B F&/AE 4545 19741 3,137 1,228 1,561 2,418 4,551 B2 ENA SR 2.834 2798 3218 1327 2916 3.271
e 129% 20% 07%  07%  0.9% 1.5% L P A 0.067 0.067 0.054 0130 0.130  0.130
ik E
ALATEA (ARFEFA) B AE 28.07%  4.42% 173% 2.24% 3.49%  6.40%
2008 2009 2010 2011E 2012E  2013E BRI AEF 5.69%  0.75% 0.28% 0.33% 0.47%  0.85%
A A7 5780 9,374 3,671 4,664 7,224 13,598 BT AN H H 9.47%  3.62%  2.18% 2.22% 2.95%  4.88%
Y HIR KRR A 0 0 0 0 0 0 WgE
EAA F 64,455 51,718 57,880 32,912 36,480 40,651 AL S E K E 52.05%  3.67% 11.24% 22.93% 18.55% 17.33%
ERFKA 992 561 1,867 2,903 -822 953 EBIT3% % & 80.84% -41.93% -41.64% 20.49% 38.55% 66.05%
BIE KA T 8,514 -1,508 4,622 -12,354 18,920 16,036 AR K % 250.47% -84.11% -60.87% 27.16% 54.89% 88.24%
BEZHAL% AR 60,729 59,023 68,040 28,126 61,802 69,333 BREHEE 140.15% 20.80%  5.78%  6.35% 8.54%  4.63%
FAT L -49,116 -80,929 -77,708 -69,524 -69,520 -56,699 REZEELEH
BHK 0 1 -46 1 0 0 R e 15.0 22.1 21.0 15.0 15.0 15.0
Hp 742 388 1,285 334 342 353 A% B R A 7.0 6.2 9.1 7.0 7.0 7.0
BFEHRLEA 48374 -81,316 -76,470 -69,190 -69,177 -56,347 JL AT 2k R A R S 169.3 280.4 2865  190.0  190.0  190.0
AR 450 0 0 0 0 0 B 5 R T B i R A 576.3 656.9  630.7 569.1 513.4  457.8
RBEK -29,236 43,833 23,556 19,180 10,197 -10,230 ke h
H 9,277  -6,505  -5,732 6 2,756 -2,756 AR ARG 5.03% 30.13% 23.60% 54.99% 58.57% 51.21%
ERESHALSA 38063 37,328 17,824 19,174 7,442 -12,986 EBIT A & 424k 10.5 14.0 4.8 8.1 9.3 14.3
AEHRE -25,708 15,035 9,394 -21,891 67 0 KE R 39.78%  50.18% 53.06% 55.45% 58.08% 57.91%
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