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a5 2 829 BT 2011 FFHR, 8 FIE LB A 524620.32 F T, b EFRIEEK 91, 16%; F)
EEAA 6,834.08 U, b EFRIEAIEK 113, 96%; wdAiEA 5, 845.07 7 L, b ESFRIHIEK 102. 54%.

RASFERE M FIER

= 10Q2 10Q3 10Q4 11Q1 11Q2 11Q3 11Q4
BN (FFA) 50.20 68.14 106.76 94.76 110.69 134.36 186.40
HBKE (%) 94.27% 71.98% 28.27% 88.88% 120.50%  97.18% 74.60%
ZAE (%) 30.29% 25.77% 59.92% 22.08% 35.30% 29.03% 51.72%
BiE kA E (%) 15.18% 20.55% 38.60% 19.54% 18.71% 17.12% 27.88%
EFLAEE (%) 13.33% 3.55% 17.35% 1.31% 14.55% 9.74% 17.61%
HANE (FBHA) 6.04 3.93 18.37 1.23 12.36 10.90 33.96
HBEE (%) 29.89% 16.96% 18.90% 141.18%  104.64%  177.35%  84.87%
HFRAF (FF, L) 0.038 0.025 0.115 0.008 0.077 0.068 0.190
AEE (%) 14.88% 14.33% 19.13% 17.28% 18.85% 21.61% 19.10%
BRFREE (%) 1.54% 1.01% 457% 0.30% 3.01% 2.63% 6.25%
BRFKEE (%) 1.32% 0.86% 3.80% 0.24% 2.47% 2.10% 4.99%
WFit:

> AFRANEKIL. 16%, HF)EMEK102. 54%, FHAIKHE0. 36T

oAb S K, WBRALE Z KL TSN 29,587.80 F U, Bl K 139.19%, Z 4%k AL ARG
23,032.52 U, FIHIGK S1.97%, CMMB /= S48 E U 9, 542. 56 7 7L, FIH3gK 522.33%, CMMB A& 4248 A%
BEHARIBENN 2,718.26 U, FlH¥gK 450.42%, N 3)45E 24 % 37.13%, R TRET 2.43 A8 55,

o8] A A AR LLI ik 102, 54%, JofRAE 2w MR A G 698 FE R t3gik o 137, 17%, FIEMOKEA 0. 36 T.
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M AN TR PR EAFRNLR TG, T ELKNEBEIK LA R GAT LT HIAE R IR @IE K,
AR BPRACR G BARTRAEZTERER, MEETTHARP ZIELSERNOE R, HRSHHK
FRE J&:ii@i:é’v FR, BTN R FI T A ERNERE TR, TR BB TS E
M) T 5015 & ARIRAG B BT, & B i P 4449 R BidRak SR AA K, B ETAANKKREHEH . SPER
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1: 247 2008 2011 FEWITANEK 2: AT 2008 ££2011 F£ &AL
60000 S I 100.00% 7000 102529 120.00%
] (0
4 100.00%
50000 4 80.00% 6000 °
4 80.00%
- )0,
40000 :u 939 60.00% 5000 -4 60.00%
- )0,
30000 679% 27526 37 40.00% 4000 19.02% 2092 7 40.00%
117 5 4 20.00% 3000 » = 4 20.00%
20000 45898 1 0.00% 2000 1 0.00%
10000 4 -20.00%
— = -20.00% 1000 S5 1 40.00%
0 -40.00% 0 . -60.00%
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2011 £ 8) IR X An b B M ABG L E A 21, T%, BB THT 5.22%. HP45E %8 L1k 4. 99%,
BIWWTMET 0.61% ZFEA L 17.02% FHTET 5.66%, ME&RA &k-0.31% RFHREKT 1.59%.
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@ A £ ZRLIE SR 3 F P3

> AATALEEA
AV E) 12-14 F EPS 5314 0. 65 7T, 0. 94 A= 1.29 7T, x4/ PE %724.4. 4%, 16.9 434= 12.3 4%, &
KRBT “HH7 FA.

1. HBRASERTNNMGEE

B 2010A 2011A 2012E 2013E
ST ON 27,526.37 52,620.32 87,442.00 121,027.00
(+1-)% 51.9% 91.16% 66.2% 38.4%
& F)8 (EBIT) 2,813.04 6,670.13 12,800.00 18,600.00
(+1)% 36.6% 137.1% 91.9% 45.3%
A8 2,885.91 5,845.07 10,920.00 16,800.00
(+1-)% 20.9% 102.5% 86.8% 53.8%
FRANE (L) 0.18 0.36 0.65 0.94
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B B) B PIT B K BRAMY T GE R RS F 4R340 5] BT AT 69 Ak ~F FRaft AT
R 5y, AT HY A IX e 3] RAL R S BRI ARAT. W S0 1) S Ak T on 5
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