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Figure 4 &K B 5 &A) e (215 FHA)
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Figure 5 &L EMATAN (¥45: BHT)

2007 2008 2009 2010H1 2010 2011 2012B 2013E 2014E

GIS 912.94  1714.21 1444.51 437.15 1184.78 1184.78 1244.02 1306.22 1371.53
27K 87.77%  —15.73% -17.98% 0. 00% 5.00% 5. 00% 5. 00%
SF6 Wik 25 396. 06 547.87 570. 54 93.57 387.83 140. 74 161. 86 169. 95 178. 45
2R 38. 33% 4. 144 =32.02% -63.71% 15 00% 5. 00% 5. 00%
fa& k. AL 301.99 238. 84 187. 85 84. 54 247.62 194. 41 213.85 224. 54 235.71
27K =20. 91% -21. 354 31. 82y -21.49%  10.00% 5.00% 5. 00%
& ou B B A 21. 01 165.50 253.70 300. 00 350. 00 400. 00
#E /& GIS 690. 00 1400.00 2000.00 2600.00
H b 138. 24 119. 24 137.57 46. 56 59.89 62.00 60. 00 60. 00 60. 00
PN4St 1749.23 2620.16 2340.47 682.83 2045.62 2525.63 3379.72 4110.71 4845.74
R E 49.79% -10.67% -12.60% 23.47%  35.82% 21.63% 17.88%
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Figure 6 £4)&Fm

2007 2008 2009  2010H1 2010 2011 2012E  2013E  2014E

GIS 18.35% 21.54% 22.45% 21.02% 22.24% 16.00% 17.00% 17.00% 17.00%
SF6 B 3425 26.08% 26.66% 13.81% 19.31%  6.22% -11.53%  3.00%  3.00%  3.00%
f@B %, EIFE 11.92%  15.04% 11.46%  5.15%  12.89%  7.99%  10.00% 10.00% 10.00%
&S BB A 24.30% 48.44%  38.48%  38.00% 38.00% 38.00%
HHEGIS 26.00%  29.00% 29.00% 29.00%
Hb, 66.23% 65.03% 64.82% 29.22%  4.83%  5.00%  5.00%  5.00%  5.00%

SAZAR 20.21%  22.63%  20.21% 22.31% 22.33% 18.57% 22.51% 23.49% 24.17%
FoAm SRR AR SR P

BEMAERITEK -2- HELRTF PrE st



201243 H

Century Securities Inc.

Figure 7 = K4REFAM
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RS AR 138 138 138 138 EBITDA 128 300 428 558
K 110 110 110 110 EPS (L) 0.02 0.17 0.25 0.38
H R RS iR 28 28 28 28

%tk ot 2233 3016 2910 3691 EEBMEKE

B R A H 4 2 -1 4 AitEE 2011 2012E  2013E  2014E
A 819 819 819 819 mKkfAH

HANAR 1337 1337 1337 1337  FdMA 21.7%  338% 21.6%  17.9%
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) 16 134 201 307 kg A
78 A 84 109 133 154 F= R %) 44.9%  51.2%  48.6%  52.2%
W45 A 40 39 59 59 & fARELE (%) 17.19% 26.86% 29.75% 21.94%
ERBA -16 -18 -20 20 ARFHFE 151 1.41 1.48 1.45
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The report is based on public information. Whilst every effort has been made to ensure the accuracy of the information
in this report, neither the CSCO nor the authors can guarantee such accuracy and completeness or reliability of the
information contained herein. Furthermore, it is published solely for reference purposes and is not to be construed as a
solicitation or an offer to buy or sell securities or related financial instruments. The CSCO and its employees do not
accept responsibility for any losses or damages arising directly, or indirectly, from the use of this report. CSCO or its
correlated institutions may hold and trade securities issued by the corporations mentioned in this report, and provide or
try to provide investment banking services for those corporations as well. All rights reserved by CSCO.
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