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FAIFAR 2010A  2011E _ 2012E _ 2013E
FBUA (BFA) 36,749 40,424 52552 67,791

ETPNHEKE (%) 29.6% 10.0% 30.0% 29.0%
VAHE) A (BHT) 1,327 2,748 5,096 6,378

HFEERE (%) 19.6%  133.6% 87.9%  25.2%
ROk (L) 1.80 2.12 3.99 4.99
PE 36.72 31.10 16.55 13.22
PB 11.69 15.72 11.39 8.47
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WA BATRAE

F) 8 A RNERER:

#8 (8% ) 2010A 2011E 2012E 2013E #B(EFT) 2010A 2011E 2012E 2013E

ik N 36,749 40,424 52,552 67,791 ##|iE 1,327 2,748 5096 6,378

Bk A 33,482 33,754 42,724 55,386 47185 #4k 223 306 309 1,415

TAHFER MM T2 73 95 122 W4 % ik 0 1 1 1

A& R 1,219 2,223 2,470 3,118 #EHKME -121 -60 -70 -80

& I 482 1,124 1,104 1,424 HTEFAEFH 36 -670 196 39

W 5% A -38 -43 -22 -12 BEWILR 1,465 2,325 5531 7,752

T BAEAR K 3 0 0 0 FTARI 454  -3,738  -1,482 -1,717

Az 121 60 70 80 ek 51 60 70 80

& b F38 1,651 3,353 6,251 7,834 HFHIALR -403  -3,678 -1,412 -1,637

F)18 &5 1,642 3,393 6,291 7,874 HEMEEF 15 593 0 0

B P 315 645 1,195 1,496 frAgk# 0 0 0 0

A7 1,327 2,748 5096 6,378 JEAIHEAEE 624  -1528 -2,869 -3,591
VHBAMB 238 204 315 394 FHFHALR -609  -934 -2,869 -3,591

JaENE) AA)E 1,089 2545 4,781 5984 HTFLEFH 454 2,287 1,250 2,524

Y T EE SLp o

#8 (8% L) 2010A 2011E 2012E 2013E #B(@%F7L)  2010A  2011E 2012E 2013E

Uik o 2371 84 1,333 3,857 mkKEAH (YOY)

J MK 2 133 121 158 203 ER IO 29.6%  10.0%  30.0% 29.0%

FAT AR 50 34 43 55 2k F)34 24% 103.1% 86.4% 25.3%

B 1,349 3,544 4,486 5815 JaHENE4FE  19.6%  133.6% 87.9% 25.2%

e 132 61 79 102 BFEEA

KAt 4,035 3,844 6,098 10,033 44 EAF 8.9% 16.5% 18.7% 18.3%

K BEAAL 430 260 260 260 A E A % 3.0% 6.3% 9.1% 8.8%

At 2,058 5761 6,625 7,619 ROE 30.8%  44.9% 61.0% 57.3%

K IR A 33 -83 206 516  ROIC 33.4%  34.6% 53.0% 73.7%

e 153 163 183 214 12 A% 88 71

ERBHR A 2674 6,102 7,275 7,577 K HifhE 35.8%  38.4% 37.6% 36.8%

8T 6,709 9,945 13,373 17,610 AzhbFE 1.70 1.01 1.22 1.55

43 BtE R 0 0 0 0 ke E 1.13 0.08 032 0.65

J A TR 2K 680 1,688 2,136 2,769 FiEgLS (k)

TR 798 1,213 1,577 2,034 KRR 5.90 4.85 4,51 4.38

e 899 903 1,292 1,651 ARAEE 24.44 13.80 10.64 10.75

A R ARAT 2,378 3,803 5,004 6,454 Ak EEEFE 33576  317.51 376.81 375.55

B EEEN 11 11 11 11 HRPpAR (L)
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EFIEFAT LB R IPBAT A

HH: MLBREHRHELR 6 MAARBEKE;

Pk fTLRBHBBAERK 6 MANERERERT;
B ATLRFREEAR 6 MAAARHTAAE.

ETAEF R FRFFBATR:

EN: BREMBELAR 6 NARRAKE 15%0A L;

B BRENAELR 6 NA RS XETHIEESH 5%~ 15%;
T BRENEERR 6 ANA A REZHIEEH-5% ~ +5%;
B BENHAERK 6 ANA AR K& SHEEH-5% ~ -15%;

AR L TCAEFART T O 9T IFBILIRANFR,, 210 8) 69 B FANAEBCH 6997 H], R KB TIEA AT ITIILE.,
BRFH FRIBF I AT, AT H QR TATA R RAEAT A, ETUIERFR T RRE LA 6L 5, R
BREF G ERFILLAET Tk, BAVERL F T84, FIRE ARG & TTIES DA PR 8] R LB ZATHTA . R
BT, BRI XA AR 3R A B9 Fott ik,

This report is issued by GSCO Comprehensive Research Institute and based on information obtained from
sources believed to be reliable but is not guaranteed as being accurate, nor is it a complete statement or
summary of the securities, markets or developments referred to in the report. The report should not be
regarded by recipients as a substitute for the exercise of their own judgments. Any opinions expressed in this
report are subject to change without notice and GSCO is not under any obligation to upgrade or keep current
the information contained herein. 2008. All rights reserved. No part of this report may be reproduced or
distributed in any manner without the written permission of GSCO.
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