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2010A 2011E 2012E 2013E
AL s EH (K) 4,007 4,801 5,595 6,512
¥ (R) 749 794 794 917
YOY 19.82% 16.55% 16.39%
b B E NEHZE (R) 3,862 4,612 5,350 6,206
¥ (R) 708 750 738 856
YOY 19.42% 16.00% 16.00%
L AT NE#HZE (R) 145 189 245 306
¥ (R) 41 44 56 61
YOY 30.34% 29.63% 24.90%
HHRA ;28T e, FRTERTR A
%= 2: BHEBREELIERN
2010A 2011E 2012E 2013E
EEERE B &4 (R) 2,676 3,475 4,401 5,610
i (R) 735 799 926 1,209
YOY 29.86% 26.65% 27.47%
Hd: e E NE#HE (R) 2,551 3,301 4,168 5,295
B (F) 731 750 867 1,127
YOY 29.40% 26.26% 27.04%
£ AT NE#HEZE (R) 125 174 233 315
¥ (K) 4 49 59 82
YOY 39.20% 33.91% 35.19%
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FRit 5] 2011-2013 4 EPS 4714 2.06. 2.75 #23.6 /L, A5 11 FehA TR EH 24 12, KFR £ LT
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2009A 2010A 2011E 2012E 2013E
FLPAN (BFL) 4,250.34 6,287.07 8,720.09 11,492.76 14,987.49
ERT PN 5 E S 27.92% 47.92% 38.70% 31.80% 30.41%
EBITDA (B % /) 918.39 1,395.61 1,966.86 2,659.29 3,465.48
EBITDA 3§ & % 53.11% 51.96% 40.93% 35.20% 30.32%
AV (BHA) 686.87 1,000.68 1,378.86 1,843.89 2,410.83
FA) RN R & 54.90% 45.69% 37.79% 33.73% 30.75%
ROE 68.50% 49.95% 18.00% 20.60% 22.66%
EPS (/L) 1.14 1.67 2.06 2.75 3.60
P/E 44.65 30.48 2473 18.50 14.15
P/B 30.46 15.24 4.45 3.81 3.21
EV/EBITDA 32.47 21.16 14.51 10.67 8.09
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