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2009A 2010A 2011E 2012E 2013E
FERAN (HH0 920.25 1,29212  1,639.91  2,096.56 2,762.54
FE AR KA 14.13% 4041%  26.92% 27.85% 31.76%
EBITDA (Fi/Jit) 209.46 305.24 358.35 387.10 468.60
EBITDA 1% 19.89% 45.73%  17.40% 8.02% 21.05%
HARE CH o0 151.80 228.75 284.04 305.13 365.39
HORNER KR 30.80% 50.69%  24.17% 7.42% 19.75%
ROE 32.95% 13.22%  13.64% 12.72% 13.16%
EPS (J0) 0.84 1.12 0.91 0.98 1.17
P/E 21.31 16.04 19.66 18.30 15.28
P/B 6.99 2.48 2.68 2.33 2.01
EV/EBITDA 15.89 11.19 12.88 12.17 9.92
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