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$l5: BAA 2010A 2011E 2012E 2013E
ERIX N 1162 1424 1805 2350
YOy 25.98% 22.50% 26.80% 30.20%
A A1 317 421 525 689
YOy 20.76% 32.58% 24.76% 31.22%
EPS 0.51 0.67 0.84 1.10
ESFAES 50.83% 52.80% 51.82% 51.82%
ROE 19.58% 20.51% 20.38% 21.10%
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SUEE 2010 2011E 2012E 20138 SItEE 2010 2011E 2012E  2013E

Pkl 996.55 1362.49  1733.20  2306.22  EilligA 1162.23 1423.73 1805.29 2350. 49
mne 790.78  1078.79  1336.00 1739.52  EEiA 571.43 672.00 869.84 1132.54
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KHR &% 132.83 164. 21 195.13  234.92  #R¥SINEE 13.48  14.82 16.17  17.52
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BZ{FMER 60. 69 67.43 90. 35 116.74  DEIBEFRIRZE 26.49 3556 43.99  57.85
Hiiwsh stk 495.80  573.82  635.71 753.08  VIEERNREFE 317.49  420.92 525.14  689.09

e Al 6.19 3.60 3.44 3.49  EBITDA 495.28  625.97 790.00 1037.34
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Brlis 802.41 1223.33  1748.47 2437.56  EFiE 17.7%  35.6%  24.9%  31.7%
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a:acEPS -13.48  -14.82 -16.17  -17.52 E#Efte=R 1.67 2.00 2.26 2.53
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BEFEHMER -332.89 -291.86 -437.74 -503.49 REAEEEE 0.53 0.55 0. 57 0.59
BEAZH 240. 51 235. 00 375.00 435.00  RZUEMKFREIGEE 21.68 19. 06 15. 98 14.15
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Hi B mEsi -557.54 -564.10 -847.06 -979.17 fFMR#EE (T)
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KHAER 0.00 0.00 0.00 0.00 ERSEF (R 2.59 3.28 4.12 5.22
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48 &R 45.80  288.01  257.21  403.53 EV/EBITDA 17.13  13.56  10.74 8.18
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