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BE3: KO BATRIFEE
RE (Bfi: FHA) 2007 2008 2009 2010H 2010 2011H 2011F 2012F 2013E
RS SN 121.02 197.71 273.30 181.54 444.76 228.51 509.42 694.08 872.05
NI K F 63.37% 38.23% 62.74% 25.87% 14.54% 36.25% 25.64%
HEF:. RKER 117.24 141.67 187.60 131.80 321.01 175.59 314.70 340.11 358.31
o & @ 45.62 60.11 28.79 88.56 29.82 150.01 243.47 291.24
%A 6.30 7.87 7.87 3.00 4.00 64.50 98.50
BRI S ON 2.03 10.42 19.29 13.08 27.32 20.10 40.70 46.00 124.00
Tk A 26.49 46.81 82.14 43.21 105.49 74.08 123.36 172.06 190.04
. RKER 25.70 20.47 36.00 16.27 48.26 22.23 43.69 45.26 48.65
o & @ 20.96 29.17 12.67 32.09 43.60 63.31 87.78 97.40
EP & 5.62 4.09 4.79 1.50 2.00 33.86 37.92
oAtk G R AR 0.24 5.37 11.35 10.17 20.35 6.75 14.36 5.16 6.06
£, 4 94.53 150.91 191.15 138.33 339.27 154.43 386.06 522.02 682.01
£ A F 78.11% 76.33% 69.94% 76.20% 76.28% 67.58% 75.78% 75.21% 78.21%
B b H A BT A 4.75 7.15 9.76 6.42 15.72 8.07 17.98 24.50 30.78
& F A G A F 3.92% 3.62% 3.57% 3.54% 3.53% 3.53% 3.53% 3.53% 3.53%
A& %R 14.81 24.25 22.07 9.10 30.37 15.77 35.15 40.26 47.96
& F A G A F 12.24% 12.27% 8.07% 5.01% 6.83% 6.90% 6.90% 5.80% 5.50%
38 5 9.21 16.12 26.88 17.04 40.61 20.68 45.85 52.75 65.40
& B G F 7.61% 8.15% 9.83% 9.39% 9.13% 9.05% 9.00% 7.60% 7.50%
W4 % A 9.77 12.43 17.43 12.06 23.89 -0.95 -1.83 -2.08 5.60
R BALAR & 0.58 0.52 -0.86 0.22 0.06 - - - -
A 0.71 0.09 0.67 - - - - - -
PR 56.12 90.52 116.55 93.47 228.62 110.87 288.91 406.59 532.26
RTINS -0.79 -0.18 0.93 1.23 -10.63 17.20 17.20 16.00 15.50
PR TN PN 0.13 0.39 3.58 1.33 2.31 17.20 17.20 16.00 15.50
B B E 0.92 0.58 2.64 0.09 12.94 - - = .
F)98 B 3R 55.33 90.33 117.48 94.70 217.98 128.07 306.11 422.59 547.76
R FTAFALE A 10.76 23.30 29.07 23.62 54.65 32.02 76.53 105.65 136.94
Va2 Ak 19% 26% 25% 25% 25% 25% 25% 25% 25%
% F) 38 44,57 67.03 88.41 71.08 163.34 96.05 229.58 316.94 410.82
oA ] 55 K 50.40% 31.90% - 84.75% 35.12% 40.56% 38.05% 29.62%
P E 36.8% 33.9% 32.4% 39.2% 36.7% 42.0% 45.1% 45.7% 47.1%
B VHEEMA -0.63 2.87 1.42 - - - - - -
Z;T&“ﬂ%ﬁ%%é 45.20 64.16 87.00 71.08 163.34 96.05 229.58 316.94 410.82
FAREEEBKEL (L) 0.380 0.530 0.700 0.560 0.972 0.260 0.621 0.858 1.112
RoR: B EIERA AT
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HBEk (ARFEFL) KEF R (ARTEFAL)
2008 2009 2010 2011E 2012E 2013E 2008 2009 2010 2011E 2012E 2013E
EX- 2T SN 198 273 445 509 694 872 Nk 39 87 2,350 3,954 3,431 3,486
Wk & 38.2% 62.7% 14.5% 36.2%  25.6% LR IR 5 4 5 10 12 13
EX=9% 5 ¥ -47 -82 -105 -123 -172 -190 B 0 0 1 1 1 1
Yo HE A 23.7% 30.1% 23.7% 242% 24.8% 21.8% HAsx 0 3 15 7 8 7
2.4 151 191 339 386 522 682 AT 45 95 2,371 3,971 3452 3,506
% 5 A 76.3% 69.9% 76.3% 75.8%  75.2%  78.2% % & # /" 9.9%  13.3% 79.7% 79.4%  66.4%  62.1%
B b H A B An 7 -10 -16 -18 25 -31 K R 0 0 0 1 0 0
% £ £ HA 3.6% 3.6% 35%  35%  3.5%  3.5% B & K= 282 358 353 777 1,498 1,891
2k %A 24 22 -30 35 -40 -48 % & # /" 62.4%  50.4% 11.9% 155%  28.8%  33.5%
Y 5 A 123%  8.1% 6.8%  69%  58%  55% I v 125 257 251 248 248 248
38 3% ) -16 27 41 -46 53 -65 Ik 408 615 603 1,029 1,748 2,142
% 45 £ HA 8.2% 9.8% 9.1%  9.0%  7.6%  7.5% % & # /" 90.1%  86.7% 20.3% 20.6% 33.6% 37.9%
BALATA)E (EBIT) 103 132 253 287 405 538 %= &t 453 710 2,974 5000 5200 5,648
% £ £ HA 52.3% 485% 56.8% 56.4% 58.3% 61.7% K2 MtE K 200 38 150 0 0 0
W 4% 12 17 24 2 2 6 JLAT R 48 31 44 55 68 62
% £4 £ KA 6.3% 6.4% 54%  0.4% -0.3%  0.6% A R 29 13 16 76 17 41
T ERAEB K -1 1 0 0 0 0 R AT 277 82 210 131 85 103
NS Bl 0 0 0 0 0 0 RS Rl 0 362 232 112 40 80
FFM A 0 1 0 0 0 0 Sk AR 0 0 0 0 0 0
Yo A% 7] A5 0.1%  0.6% 00% 00% 0.0%  0.0% ;i 277 444 442 243 125 183
2 b F) 91 117 229 289 407 532 EEBEERSE 164 266 2,533 4,758 5,075 5,465
B FY 1 E 45.8%  42.6% 51.4% 56.7% 58.6%  61.0% v BIEFAR G 11 0 0 0 0 0
Ak 0 1 -11 17 16 16 AR AR S AT 453 710 2,974 5000 50200 5,648
HLAT A1) 78 90 117 218 306 423 548
b 457%  43.0% 49.0% 60.0% 60.9%  62.8% bb B M
PR AFHL 23 29 -55 -76 -106 -137 2008 2009 2010 2011E 2012E 2013E
VS 25.8% 24.7% 251% 25.0% 25.0% = 25.0% BRI
A8 67 88 163 229 317 411 Bk A 0.000 0.000 0972 0621 0.858  1.112
VBIR R 5 3 1 0 0 0 0 i 2.735 2112 15.075 22.656 24.166 26.022
93 B T8 49 4 5 64 87 163 229 317 411 HFREETNEHR 1.645 1196 1490  1.490 2156  2.727
e 32.5% 31.8% 36.7% 45.0% 45.7% 47.1% PR A) 0.000 0.000 0.300 0.300 0.000 0.100
SR ES
AEREFLA (ARTFEFA) HRFRAER 39.10% 32.69%  6.45% 4.82% 6.25%  7.52%
2008 2009 2010 2011E 2012E 2013E BRI HEE 14.17%  12.25%  5.49%  4.59%  6.09%  7.27%
A 64 87 163 229 317 411 BT AN B R 20.42%  14.96%  6.49%  4.42% 5.93%  7.28%
DE L& X E 0 0 0 0 0 0 2T
ERA LR 26 39 53 61 104 142 A LSRN KE 63.37% 38.23% 62.74% 14.54% 36.25% 25.64%
EZ2FKE 13 20 37 10 17 23 EBIT3# & % 57.20%  28.13% 90.69% 13.66% 40.91% 32.96%
Bin Kb R 7 3 3 12 14 3 AR K % 41.97% 35.58% 87.76% 40.42% 38.19% 29.62%
BEFEDHREHFR 96 149 250 313 453 573 B FmEE 38.13% 56.84% 318.84% 68.11%  4.00%  8.60%
KRAF L -123 -286 -46 -469 -808 520 KEEEEH
Eed 0 -16 0 -1 0 0 LMK 2K R 4 R S 1.7 1.9 1.4 2.0 1.8 1.3
- 0 0 0 0 0 0 TR R 4 R B 2.3 1.7 1.6 1.5 1.3 1.2
BEEFHIRESR -123 -302 -47 -470 -808 520 LA 2K R 4 R S 153.2 126.4 92.6  102.0 90.0 70.0
BAFEF 0 31 2,128 2,059 0 0 S e 521.4 472.0  286.0 4389 517.0  492.3
R 60 200 -18 -270 72 40 2k Ah
HAe -38 32 -50 28 -96 -38 B AR ARG 91.45% 117.76% -77.72% -80.76% -66.82% -62.32%
EREHREEAR 22 199 2,060 1,761 -168 2 EBIT F| & AR & 42 3% 8.3 7.6 10.6  -157.2  -194.1 96.0
AEEARE 5 46 2,264 1,604 -523 55 KRR 61.23%  62.53% 14.85% 4.85% 2.41%  3.24%
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