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7 A 258 RIBIEAALLE T aa) I IEA2.12 124, FHKk16.75 %; LILF)EE%11.39 12
7T, BRI KAT.06%; V35 FENE A £ 6944)181.04 124, F)HiEK46.83%; Hikiksi 40.287T, %
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AR FEM S

=t 10Q2 10H1 10Q3 10Q4 10H2 11Q1 11Q2 11H1

FLRAN (BFL) 13501 18154 16039 10283 26322  55.90 156.04  211.94
HWRFE (%) 88.67% 51.90%  7237%  20.13%  1558%  16.75%
A% (%) 80.98%  76.20%  80.14%  70.41%  76.34%  63.41%  80.74%  76.17%
B A E (%) 14.70%  21.05%  16.46%  29.43%  2153% 2568%  11.05%  14.91%

HEFAE (%) 4.74% 5.01% 7.45% 9.05% 8.08% 7.70% 8.18% 8.05%

ERERA (%)  5.00% 9.39% 5.13% 14.91% 8.95% 20.88% 5.36% 9.46%
WME%A (%) 4.95% 6.65% 3.88% 5.46% 4.49% -2.90% -2.49% -2.60%

FAFAE (%) 62.76%  51.49%  60.09% 37.70%  51.34%  34.20%  65.63%  57.34%
HAVE (BHA) 64.25 71.08 72.48 19.78 92.25 26.58 77.79 104.37
HHRE (%) 152.26% 29.65%  109.74% 289.20% 21.07%  46.83%
HRBEF (FFE, L) 0510 0.56 0575 0.118 0.55 0.158 0.210 0.28
AtrE (%) 61.00%  61.00%  56.20%  14.85%  14.85%  12.23%  12.86%  12.86%
e”& KA E (%) 20.60%  22.79%  18.85%  0.78% 3.64% 1.04% 3.01% 4.04%
BRFKEE (%) 8.03% 8.89% 8.26% 0.66% 3.10% 0.91% 2.62% 3.52%
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2011 450 8) 84 b 538 K 3h A ARB45 R T RIRFE XM Ao F BT 55 KR GUANE K., ZFERRFE
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ETFeHiamammBALEs A TEA. RRFREZATEARGTL, TFHEHFR B eIE, KRNFT
2011 43| 2013 4 3) 5 A 838 1% 7T 1K 37.4%. 23.1%7= 25.6%, EPS £%|% 0.61. 0.75 #= 0.94 7T, *f
K PE 2% A 36 15, 29 154= 23 4%, # JE3| N8 Fiod ik hmig g, HAVLT o8] 40— 2 fELHEN, vA
3542 PE WA, xtr Ak 12 ANA BAFN 26 T, SELATMAEABAE 20%4A 4 e ikte, 4EFnE) “AMEE”

EUEE S W

REeR7: oI R F K A2 0 2= % e /e, #7908 2ERAKT T8

SR AL 2011-2013 SERFIFAT

2009A 2010A 2011E 2012E 2013E
ETMAN (BAAL) 273.30 44476 548.73 663.25 837.32
EX-ZI PN 38.23% 62.74% 23.38% 20.87% 26.25%
EBITDA(BZ L)  174.04 305.12 276.71 347.54 487.26
EBITDA 3 k% 35.95% 75.32% 25.04% 21.99% 24.64%
FA)E (BHA) 87.00 163.34 224.46 276.23 347.05
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FA) RN K% 35.58% 87.76% 37.42% 23.06% 25.64%
ROE 32.69% 6.45% 7.59% 8.55% 9.70%
EPS (L) 0.700 1.260 0.607 0.747 0.939
PIE 31.23 17.35 36.00 29.25 23.28
P/B 10.35 3.19 2.73 2.50 2.26

EVIEBITDA 17.63 20.03 15.64 13.13 10.50
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