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13-V 9N 358 390 458 673 1,019 1,393 %P hL 421 418 446 797 915 1,141
HRAE 50.72% 8.9% 17.4% 47.0% 51.5% 36.6% J R 70 122 141 181 275 376
B RA -49 67 -107 -149 -236 344 9 24 30 38 60 87
% # B HA 13.7% 17.2% 23.3% 22.1% 23.1% 24.7% 137 195 149 172 220 279
E] 309 323 351 524 783 1,049 637 759 765 1,188 1,469 1,882
% # B HA 86.3% 82.8% 76.7% 77.9% 76.9% 75.3% 80.7% 74.4% 61.3% 60.2% 57.6% 57.0%
B WA W Aa -4 -5 -6 -8 -12 -17 17 72 227 417 607 837
% # B HA 1.3% 1.2% 1.2% 1.2% 1.2% 1.2% ) % % 103 102 182 295 403 514
TLEA -11 -14 -19 -28 -44 -61 % & i/* 13.1% 10.0% 14.6% 15.0% 15.8% 15.6%
% # A 3.1% 3.7% 4.1% 4.2% 4.3% 4.4% EXA Ui 30 54 71 69 69 68
EE8 30 -60 64 -69 -98 -145 -195 EF Ak v 152 261 483 785 1,082 1,422
% HEHA 16.7% 16.4% 15.0% 14.5% 14.2% 14.0% % & #/* 19.3% 25.6% 38.7% 39.8% 42.4% 43.0%
AALAT AT (EBIT) 233 240 258 390 582 776 # = %t 789 1,020 1,249 1972 2,551 3,304
% # B HA 65.2% 61.5% 56.3% 58.0% 57.1% 55.7% TN 0 0 0 0 0 0
W49 A 5 7 7 7 13 15 JEAT IR 14 16 14 23 36 51
% HE A -1.3% -1.7% -1.6% -1.1% -1.3% -1.1% bR R 12 17 23 33 51 70
R ALK 0 -6 -1 -11 -9 -10 A Rk 26 32 37 56 87 121
ANRMALE B -19 11 -9 0 0 0 KI5 0 0 0 0 [ 0
FAM A 10 11 26 253 17 20 ek i A 0 5 0 0 0 0
Yo AL AT A5 4.1% 3.9% 8.2% 37.6% 2.6% 2.4% fifk 26 37 37 56 87 121
EEEE] 229 263 282 640 603 800 38 R AR AR 760 966 1,191 1,890 2,430 3,136
Bl A7 F 64.0% 67.4% 61.5% 95.1% 59.2% 57.5% VA AR 2 18 21 26 34 47
RN EE 7 10 38 35 35 35 # 4 Ag A AR A it 789 1,020 1,249 1,972 2,551 3,304
AR UbE] 236 273 320 675 638 835
F g E 65.9% 70.0% 69.8% 100.3% 62.6% 60.0% BE M
B A3 -18 29 -43 -98 -89 -117 2008 2009 2010 2011E 2012E 2013E
PIRFLE 7.4% 10.7% 13.5% 14.5% 14.0% 14.0% H R A8AF
HAE 218 244 276 577 549 718 H Rk (L) 0.877 0.971 1.078 1.501 1.420 1.854
b HR AR 1 0 4 5 8 13 FRRAT T (L) 3.061 3.841 4.707 4.965 6.384 8.239
V3B TR E) 6 A 218 244 273 572 540 706 HRZENE LR () 0.782 0.694 0.941 0.672 1.024 1.427
P E 60.9% 62.6% 59.6% 84.9% 53.0% 50.7% BREREA) (L) 0.000 0.000 0.000 0.000 0.000 0.000

AEAERA (ARFEFA) 28.65% 25.28% 22.90% 30.24% 22.24% 22.51%

2008 2009 2010 2011E 2012E 2013E B ; 27.63%  23.94%  21.84%  28.98% = 21.18%  21.36%
%A 218 244 276 577 549 718 BNF AN F 69.11%  45.42%  42.27%  48.23%  53.78%  55.87%
YRR R 0 0 0 5 8 13 HikF
I Lk 12 19 14 31 35 42 ER RN O ¥ 50.72% 8.94%  17.39%  46.97%  5L.47%  36.62%
FZTIE 6 -23 -18 -288 -52 55 148.49% 2.89% 7.37%  51.32%  49.36%  33.22%
-42 -64 -35 -63 -142 -162 P E 2 61.62%  12.05%  11.72%  109.59% 5.45%  30.63%
194 174 238 261 398 556 B ERRE 34.41%  29.33%  22.43%  57.97%  29.36%  29.51%
FARTH 24 30 43 96 98 107 FEERE)
A 5 -103 -128 -190 -190 -230 IR IK B 5 R A% 61.8 91.9 106.8 95.0 95.0 95.0
g ) 0 -3 7 253 17 20 P E 3 55.4 90.1 92.3 92.3 92.3 92.3
BEFEDHREHR -19 -136 -164 -33 271 -318 AT TR 2 B B R S 91.0 60.9 33.9 33.9 33.9 33.9
TEAR IR F 1 9 4 128 0 0 ] 5 f 7> B 4% Rk 105.1 92.5 111.4 115.9 99.0 87.3
HARE SR 0 0 0 0 0 0 oY Y]
S -12 -50 -50 0 0 0 R AR A -56.78%  -44.76%  -37.76%  -42.18%  -37.60%  -36.20%
B EDREA R 11 41 -46 128 0 0 EBITA] &R 434 -48.6 -35.4 -35.7 -53.8 -45.0 -52.2
Ae%AE 164 -3 28 356 127 238 A 3.29% 3.60% 2.98% 2.86% 3.39% 3.67%
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