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HKARAT AT 2011 SF P AR, AA0E 92.21 1270, FigK 34.93%, IR T 10.56%, AKX

# 0.23 7T, HRERF 2.14 7.

B RRVGHERGEHRE: iS58 ENFS R (2.54%), Ry K 26BP, A &% FAAL
WK, Rk 17.61%, EFRHKEIEK 17.27%; RAKA A EERF H49 34.07% FEZE
29.45%; F 4 ®BANASEAG R K 40.44%. BraLkEE kg R@EE: KEF G0
128.86%, 13/ mA 0.55%; H & 3FA| &N Y 52.947%.

B REGGAREEL LA THAIRENRTALRENGYA, AR TENBEL T L1
AHTH, RHMERGT > A, RESUBIHRE, L-ART T” AR GAA 24 A
TH, RARAFGMEIRLAA 1 2% B4, THIRLITK 3.09%, £ALE FHE 23.07%
FABEK T 4.1%, HRIATHE KAV ALFE Lo 538K 8.45%7F 8.67%, X&E4 e FH &L
LA RS E A Hh, WEEIEIRT KA LS K b, RE T ADMEGRO K RATFE
W b, BRIRERETFREK, RAEKLI, FREAMK. HHILIEK 2.36%, 1%
FRBA 3.00%, RALEA 0.71%E 73.07%, AHENE K, AHBRAMY EATERS.

B RS EENSEY K (7BP), 548 £ EAIRLTHE (4BP), BEE 7 Astthin &%h
HRFEN, LEZFRRTROGBEHFCEAN. —FEMAE LRI st Afm b, LR EH
LRk IL, B e LIRS 6 A R A BRI K, TR LA R Tk A 6 A,
B 558 ETFBBEA TR, LENIBEE 7 Astiimm &R FIRI, ABARAMNE R
ML, FH5EEZTLTRGHRELFREH], @EFRRAD.

B RRSSRM, RETRHEAR, KERRALE 241%, FRAFZAH 57.11 10, FREHE
0.67%, M Alrb—F KKV 0.34 104= 3BP, K &E E % 358.71%, RENFEmK, =FEAZAMR
A 0.74%, HR LI E 2.41%.

u B FAAEGA LR E LR ARG BE, TAARRE—ERBARA, B BBES.

B R BT HERTRA. IPO BMBLRERY K, TR KEE, 12 IPO BRI ARKL
%, mEAMARY, BEFAILES, H BREATHBATIRA), AR RGBE, ERK
BNERHE K, FHEEEMNE S, FNE) 11-13 £ A F) 4 0.32. 0.40. 0.48 7T,

B RRRT HBREATHURESG K E R WE AR, ENEFAA R T R,

EEW AT

245 BEA 2009 2010 2011E 2012E 2013E

ER TN 24,258 35,530 45,871 55,734 66,751

R b ik -1.79% 46.47% 29.11% 21.50% 19.77%

AA)E 7,643 12,794 16,930 20,788 25,020

Fligk 4.47% 67.39% 32.33% 22.79% 20.36%

ROAA 0.75% 0.95% 1.05% 1.09% 1.10%

ROAE 18.79% 19.75% 5.92% 14.91% 15.90%

A (L) 0.23 0.32 0.32 0.40 0.48

FRARF (L) 1.44 2.01 2.50 2.81 3.19

PE 13.69 9.90 9.69 7.90 6.56

PB 2.17 1.55 1.25 1.11 0.98
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£ 1 FAREGBN. F8FBRMAEFUNAFEF) TR LF3EK 32.50%. 49.44 %F= 34.93%

#iBA (R §7F) 2007 2008 2009 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H
il 3: SN 17,772 22,336 19,602 6,758 14,237 22,180 30,422 9,248 18,878
F4FBRMEHUN 1,190 2,174 3,157 1,262 2,544 3,719 4,709 1,913 3,801
B ON 1,082 191 1,500 486 534 485 399 ®) 251
BB 20,044 24,701 24,258 8,505 17,315 26,385 35,530 11,153 22,930
PEEEER 6,377 8,301 9,533 2,523 5,899 9,336 12,590 3,284 6,753
HAEAE 12,165 14,417 12,882 5,423 10,240 15,237 20,473 7,082 14,527
FEBRMARK 3,700 6,288 2,360 370 977 1,837 3,491 685 2,235
HATAIH 8,389 7,924 10,492 5,052 9,247 13,395 17,111 6,409 12,307
A pLE 39.93% 7.67% 27.16% 24.13% 26.10% 24.91% 25.23% 24.05% 25.07%
b zabe 5,039 7,316 7,643 3,833 6,834 10,059 12,794 4,868 9,221
V2B, F B8 R AR 4418 5,039 7,316 7,643 3,833 6,834 10,058 12,790 4,862 9,210
EPS (&) 0.18 0.26 0.23 0.11 0.20 0.25 0.32 0.12 0.23
BABA 31.81% 33.61% 39.30% 29.66% 34.07% 35.39% 35.44% 29.44% 29.45%
ROAA ( Rit#44) 0.75% 0.92% 0.75% n.a. 1.04% 1.00% 0.95% 1.23% 1.17%
ROAE ( Rit44t) 41.12% 25.26% 18.79% n.a. 26.42% 20.94% 19.75% 23.20% 21.93%
RORWA ( ®it44t) 1.36% 1.72% 1.33% na. 1.81% n.a. 1.59% n.a. 1.85%
FlEA (FEX %) 2010Q3 2011Q1

B BN 37.24% 25.68%  -12.24% n.a. n.a. 61.10% 55.20% 36.86% 32.59%
FHFARMEHUN 100.83% 82.77% 45.18% n.a. na. 43.77% 49.16% 51.57% 49.44%
bR AN 330.36%  -82.36%  685.55% n.a. n.a. -69.72%  -73.37%  -101.55% = -52.97%
23/ IN 45.32% 23.23% -1.79% n.a. n.a. 46.92% 46.47% 31.13% 32.43%
P EBREER 17.42% 30.17% 14.84% n.a. n.a. 43.12% 32.07% 30.15% 14.49%
HAEIAE 66.81% 18.52%  -10.65% n.a. n.a. 51.88% 58.92% 30.59% 41.87%
R RAER K 28.38% 69.96%  -62.47% n.a. n.a. -14.19% 47.95% 85.00%  128.86%
BATAIH 90.82% -5.55% 32.41% n.a. n.a 69.74% 63.08% 26.86% 33.08%
PRARALE 0.21%  -32.26% 19.49% n.a. n.a. -0.71% -1.93% -0.08% 99.92%
b zabe 90.17% 45.19% 4.47% n.a. na. 71.35% 67.39% 27.00% 34.93%
V3BT B8 R4 A1 90.17% 45.19% 4.47% n.a. n.a. 71.34% 67.34% 26.86% 34.76%
EPS -44.62% 45.19%  -11.83% n.a. n.a. 41.67% 38.37% 4.90% 11.43%
BAYN -7.56% 1.79% 5.69% n.a. n.a. -0.94% -3.86% -0.22% -4.62%
ROAA ( Rit4b) 0.28% 0.16% -0.17% n.a. n.a. n.a. 0.21% n.a. 0.13%
ROAE ( Rit44t) 219.87%  -15.86% -6.47% n.a. n.a. n.a. 0.96% n.a -4.49%
RORWA ( Rit41k) n.a. 0.37% -0.40% n.a. n.a. n.a. 0.26% n.a. 0.04%

FARR: NG N P RAESA R
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A 2 S EBNRRRHE, FEFRMESRNRLEA TR, REAHEMK, $FERLTH 10.56%

FEE (2% B8F) 2007 2008 201OQ1‘ 2010Q2 2010Q3 2010Q4 2011Q1  2011Q2

HF &R 17,772 22,336 19,602 6,758 7,480 7,943 8,242 9,248 9,629
F 5 HAAREH KN 1,190 2,174 3,157 1,262 1,282 1,175 989 1,913 1,889
BRI SN 1,082 191 1,500 486 48 (48) (86) ) 259
AN 20,044 24,701 24,258 8,505 8,809 9,070 9,145 11,153 11,776
P EREEE 6,377 8,301 9,533 2,523 3,376 3,438 3,254 3,284 3,470
BAWAA 12,089 14,212 12,852 5,422 4,802 5,008 5,370 7,094 7,448
T/ BAERK 3,700 6,288 2,360 370 606 860 1,655 685 1,550
HAAIE 8,389 7,924 10,492 5,052 4,195 4,148 3,715 6,409 5,898
FRARALE 39.93% 7.67% 27.16% 24.13% 28.46% 22.25% 26.40% 24.05% 26.18%
A8 5,039 7,316 7,643 3,833 3,001 3,225 2,735 4,868 4,354
VB T8 AR SAE 5,039 7,316 7,643 3,833 3,002 3,224 2,732 4,862 4,348
EPS () 0.18 0.26 0.23 0.11 0.09 0.08 0.07 0.12 0.11
- X XN 31.81% 33.61% 39.30% 29.66% 38.32% 37.90% 35.58% 29.44% 29.46%
ROAA (#F44b) 0.75% 0.92% 0.75% n.a 1.68% 0.88% 0.74% 1.23% 1.04%
ROAE (#-F#4t) 41.12% 25.26% 18.79% n.a. 21.68% 19.07% 13.55% 23.20% 20.12%
RORWA (¥444%) 1.36% 1.72% 1.33% n.a 1.81% n.a. 1.35% n.a. 1.85%
Fl#Ak (KK %) 2010Q2 2010Q4 2011Q1  2011Q2
HF &R 37.24% 25.68%  -12.24% 15.84% 10.69% 6.20% 3.76% 12.22% 4.12%
FEREAMESUAN 100.83% 82.77% 45.18%  121.49% 1.58% -8.31%  -15.82% 93.31% -1.25%
R RIS NN 330.36%  -82.36%  685.55%  -571.1%  -90.20%  -201.0% 78.87%  -91.23%  -3523%
LT N 45.32% 23.23% -1.79% 35.01% 3.57% 2.96% 0.82% 21.96% 5.59%
P EREEE 17.42% 30.17% 14.84%  -16.16% 33.79% 1.84% -5.35% 0.92% 5.66%
BEWAHA 66.10% 17.56% -9.57% 92.27%  -11.45% 4.29% 7.23% 32.11% 4.98%
FARARK 28.38% 69.96%  -62.47% 68.63% 63.72% 41.79% 92.47%  -58.60%  126.24%
HAAIHE 90.82% -5.55% 32.41% 94.27%  -16.96% -1.13%  -10.43% 72.51% -7.98%
FRARALE 0.21%  -32.26% 19.49% 7.71% 4.33% -6.22% 4.15% -2.35% 2.13%
b Zbs 90.17% 45.19% 447%  116.25%  -21.70% 7.46%  -15.21% 78.01%  -10.56%
VB T8 AR SAE 90.17% 45.19% 447%  116.22%  -21.69% 7.41%  -15.26% 77.99%  -10.58%
EPS () -44.62% 45.19%  -11.83%  116.25%  -21.69%  -11.18%  -15.26% 77.99%  -10.58%
BB -7.56% 1.79% 5.69%  -18.11% 8.66% -0.42% -2.32% -6.14% 0.02%
ROAA (#F44L) 0.28% 0.16% -0.17% n.a. n.a. -0.80% -0.15% 0.49% -0.19%
ROAE (#-F#4t) 219.87%  -15.86% -6.47% n.a. n.a. -2.62% -5.51% 9.65% -3.08%
RORWA (F444t.) #DIV/O! 0.37% -0.40% n.a. n.a. n.a. -0.46% n.a. 0.50%

FALRIR: N8 NE L TGRSR AT
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28 A

k4 3 . BEILSAHEK 3.09%F 2.36%, A EA, EALRERTIRLERBEI KL 23.07%

7

i S R E XX B0 4,

FEatkk (87) 2006 2007 2008 2010H 2010Q3 2010A 2011Q1 2011H
Rk 303,624 352,149 417,567 468,487 725,855 735,663 779,518 825,687 851,179
HRRATHAR 53,150 57,895 120,639 100,284 142,764 160,475 185,745 196,354 212,945
BB AFAF 35,672 29,802 28,023 78,957 79,150 130,628 77,108 100,855 109,597
ENBA 26,698 38,108 52,655 49,582 234,251 202,478 170,037 292,723 225,187
ES 100,660 118,694 116,863 127,568 157,977 180,580 186,642 184,635 177,068
L EFF 519,804 596,647 735,746 824,879 1,339,998 1,409,824 1,399,050 1,600,254 1,575,977
R~ 515,557 596,117 739,186 851,838 1,426,236 1,491,041 1,483,951 1,685,154 1,662,127
AR 455,854 525,594 560,703 625,853 951,369 1,024,426 1,063,180 1,137,984 1,164,874
Bl b A2 AN 41,152 48,127 90,048 124,794 278,717 254,061 215,428 325,806 299,670
L= 2,576 6,310 38,787 6,957 41,871 22,833 12,679 24,041 25,118
BASARH 5,550 5,550 5,550 18,550 16,000 16,000 16,000 16,000 16,000
LESE 3 505,132 585,581 695,087 776,153 1,287,958 1,317,321 1,307,287 1,503,831 1,505,662
A5 66.61% 67.00% T4.47% 74.86% 76.30% 71.81% 73.32% 72.56% 73.07%
B ek (%) K (%)
2009 2010Q3 2010Q4 2011Q1 2011Q2

T 18.58% 12.19% 38.52% 20.12% 17.27% 1.35% 5.96% 5.92% 3.09%
FARRATHR 108.38% -16.87% 36.98% 35.21% 49.16% 12.41% 15.75% 5.71% 8.45%
FABIRAR A 5.97%  181.76% 38.87% -29.67% 38.47% 65.04% -40.97% 30.80% 8.67%
EANBA 38.17% 5.84%  144.63% 40.18% -3.87% -13.56% -16.02% 72.15% -23.07%
®E -1.54% 9.16% 7.78% 35.74% 12.09% 14.31% 3.36% -1.08% -4.10%
LR S g 23.31% 12.11% 39.99% 21.15% 17.61% 5.21% -0.76% 14.38% -1.52%
Ex~ 24.00% 15.24% 40.60% 23.90% 16.54% 4.54% -0.48% 13.56% -1.37%
BB 6.68% 11.62% 29.06% 31.63% 22.44% 7.68% 3.78% 7.04% 2.36%
EEP:E ZE TN 87.10% 38.59%  103.82% -15.30% 7.52% -8.85% -15.21% 51.24% -8.02%
Eg k) 514.70% -82.06%  110.46% -13.41% -40.01% -45.47% -44.47% 89.62% 4.48%
BLATE % 0.00%  234.23% 16.17% -25.75% 0.00% 0.00% 0.00% 0.00% 0.00%
REST o 18.70% 11.66% 41.50% 19.03% 16.90% 2.28% -0.76% 15.03% 0.12%
FR 7.47% 0.38% 5.49% -7.03% -3.23% -5.88% 2.10% -1.04% 0.71%
TR IR AE) & AR ST

FAKE D 4/8
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China Jasryin levestment Secusites.

28 A

A 4 AERFEMPEANBENHR TR, REEEFIIH

2L LM (%)

2006

2007

2008

2009

2010H

2010Q3

2010A

2011Q1

2011H

S
ek

A AT
B BF LKA
ol EALS
ot

59.02%

19.89%

9.70%

2.79%

8.59%

100%

56.75%

15.88%

16.40%

2.09%

8.88%

100%

56.79%

15.47%

12.16%

7.20%

8.38%

100%

56.20%

11.91%

11.90%

8.71%

11.29%

100%

54.17%

11.79%

10.65%

4.03%

19.36%

100%

52.18%

12.81%

11.38%

6.47%

17.15%

100%

55.72%

13.34%

13.28%

3.81%

13.86%

100%

51.60%

11.54%

12.27%

3.05%

21.54%

100%

54.01%

11.24%

13.51%

3.96%

17.29%

100%

TR R IR G AL FRIEFRFRR AT

&A& 5 A& Rt AR & A e A

A& R BREH (%) 2007 2010Q3 2011Q1

B3k B 28 4 B AU K 8.13% 12.91% 15.68% 21.06% 20.76% 17.78% 15.09% 18.38% 17.73%
FAFLAEEEEOH 1.17% 5.63% 1.30% 3.44% 4.13% 3.24% 2.36% 4.89% 3.84%
BPAR 89.76% 80.67% 80.64% 73.54% 73.87% 77.77% 81.33% 75.67% 77.37%
AT 0.95% 0.80% 2.39% 1.96% 1.24% 1.21% 1.22% 1.06% 1.06%
&t 100% 100% 100% 100% 100% 100% 100% 100% 100%

TR G AE. P HIE ST

A% 6 Bit A E£RILEEY X (7TBP), % EFAHERALA, FERFHTHE (4BP)

&E (%) 2008 2009 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H
B&E£ (R 2.67% 2.86% 1.98% n.a. 2.28% 2.31% 2.38% 2.47% 2.54%
A ERFALR (R 4.67% 5.52% 3.78% n.a. 4.06% 4.12% 4.24% 4.60% 4.85%
A+ & S A &R (R3D) 2.08% 2.82% 1.90% n.a. 1.85% 1.92% 1.97% 2.28% 2.45%
A £ () 2.59% 2.70% 1.88% n.a. 2.20% 2.19% 2.27% 2.32% 2.40%
BEERF) 2.67% 2.86% 1.98% n.a. n.a. 2.31% 2.35% 2.47% 2.43%
2 &FFAELE(RF) 4.67% 5.52% 3.78% n.a. n.a. 4.16% 4.15% 4.60% 4.75%
A+ f AT & (B F) 2.08% 2.82% 1.90% n.a. n.a. 1.95% 1.93% 2.28% 2.45%
BFEEF) 2.59% 2.70% 1.88% n.a. n.a. 2.21% 2.22% 2.32% 2.30%

FHAPRR: ANE N PHRIERFRAT E: MAIRE AR

A T FHEFBANLEUANR LI K 40.44%, EEKRAN EHREBLEY K E 17.67%

FEFEHN (%) 2007 2010H 2010Q3 2011Q1

F4 RAMEFUNF LK 3.38%  100.83% 82.77% 45.18% n.a. n.a. 49.16% 51.57% 49.44%
FHREMEFUAE L 4.29% 5.93% 8.80% 13.01% 14.69% 14.10% 13.25% 17.15% 16.58%
LIRSt ONCZ £33 -25.80%  169.24% 4.11% 96.87% n.a. n.a. 9.69% 8.99% 31.68%
FEA BN B 1 6.12% 11.33% 9.58% 19.20% 17.77% 15.94% 14.38% 17.08% 17.67%

Rt A3 b HAE KRBT

4l ik XX 0 S A 5/8
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k4 8 RR@ERKE, RRER 067%, KRTFTH3BP, R&EHEMK, LFEHRARL 0.74%, KFH LA ZE 2.41%

RHERE (FF %) 2007 2008 2009 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H

E¥R 389,695 433,284 623,313 n.a. 705,490 n.a. 760,656 n.a. 830,813
E3:E 3 9,125 25,840 17,533 n.a. 13,496 n.a. 13,031 n.a. 14,655
P T3 1,228 1,834 1,014 n.a. 763 n.a. 486 n.a. 516
THA 12,248 4,800 3,523 n.a. 2,873 n.a. 2,344 n.a. 2,210
ME £ 5,271 2,728 3,590 n.a. 3,234 n.a. 3,001 n.a. 2,985
-5 3 18,747 9,362 8,127 n.a. 6,870 6,407 5,831 5,745 5,711
EN % & &0 4.49% 2.00% 1.25% n.a. 0.95% 0.87% 0.75% 0.70% 0.67%
RAKBARERR 17,180 14,053 15,765 n.a. 16,360 17,010 18,273 18,930 20,486
REBER 91.64%  150.11%  193.98% n.a. 238.14%  265.49%  313.38%  329.52%  358.71%
FRARA (Rt) 0.96% 1.42% 0.42% n.a. 0.28% 0.35% 0.49% 0.34% 0.55%
ERBRA (%) 0.96% 1.42% 0.42% n.a. n.a 0.47% 0.87% 0.34% 0.74%
E-8 o4 4.11% 3.00% 2.43% n.a. 2.25% 2.31% 2.34% 2.29% 2.41%

Y B P S e

AH# 9 RAARRFEIRBA RA;, 12454 FEAKKF

FARRL (B7F, %) 2007 2008 2009 2010Q1 2010H 2010Q3 2011Q1
BT RARE 6.20% 5.98% 6.84% n.a. 6.40% 8.99% 8.15% 8.00% 8.06%
TALRE 7.19% 9.10% 10.39% n.a. 9.36% 11.94% 11.02%  10.73% 10.82%
FeAx R % F = 371,501 477,143 676,284 n.a. 831,282 na. 932,933 n.a. 1,059,721
P S B S 50.26% 56.01% 56.47% n.a. 58.29% n.a. 62.87% n.a. 63.76%

TR G AE. P HAE ST
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R e —— AAHE
B MSFR A
2009 2010 2011E 2012E 2013E 2009 2010 2011E 2012E 2013E
BALGHBN 19,602 30,422 39,248 47,317 55,973 ST RIS 6.8% 8.1% 11.2% 10.6% 10.1%
AN 4,657 5,108 6,623 8,417 10,777 FARRAF 10.4% 11.0% 13.9% 13.0% 12.3%
BB 24,258 35,530 45871 55,734 66,751 TURe AR 7 7 56.5% 62.9% 63.0% 63.0% 63.0%
Ao A A 1810 2431 3,400 4,134 4,950 2009 2010 2011E 2012E 2013E
RS 9,533 12,590 15,940 19,240 22,849 ROAE (&) 3L.7% 31.6% 24.9% 23.2% 24.7%
WA E LA 12,882 20,473 26,489 32,326 38,918 ROAE 18.8% 19.7% 15.9% 14.9% 15.9%
LR G 2,360 3,491 3,916 4,609 5,558 ROAA 0.75% 0.95% 1.05% 1.09% 1.10%
HAT I 10,522 16,981 22573 27.717 33,360 2009 2010 2011E 2012E 2013E
R ARH, 2,849 4,317 5,643 6,929 8,340 FRATHA 1.25% 0.75% 0.71% 0.69% 0.68%
AU 7,643 12,794 16,930 20,788 25,020 REREF 194.0% 313.4% 332.0% 345.7% 357.8%
2009 2010 2011E 2012E 2013E RERPUITHAR 2.43% 2.34% 2.36% 2.38% 2.42%
S v 1,197,696 1483951 1744198 2,072,749 2,458,068 2009 2010 2011E 2012E 2013E
S 648969 779,518 1685577 2004251 2,378,233 ARG R 4.0% 5.5% 7.5% 7.1% 6.8%
EX N v 1154779 1,399,050 919,832 1,080,802 1,264,539 ELFFIEHK 96.4% 94.3% 96.6% 96.7% 96.8%
& fifk 1149575 1402488 1612969 1925149 2,291,022 SERIEF 54.2% 52.5% 52.7% 52.1% 51.4%
RS 807,703 1,063,180 1,265184 1499244 1,769,107 AR LR 70.3% 75.8% 72.1% 72.1% 71.5%
HAATE A 290542 244107 285166 333616 390,787 Sefrre (SRIL) 80.3% 73.3% 78.4% 77.9% 77.2%
A 48,121 81,462 131229 147,600 167,046 Ak
2009 2010 2011E 2012E 2013E A 43.9% 41.7%
ARHK 29.1% 31.6% 19.0% 18.5% 18.0% I 76.8% 80.3%
BES S 38.5% 20.1% 18.0% 17.5% 17.0% REEES 70.6% 69.7%
ELFFHR 40.0% 21.2% 20.5% 18.9% 18.7% T 16.3% 13.8%
AELRFFHELS 3.78% 4.24% 4.86% 4.99% 5.01% B
A8 AR A 85 1.90% 1.97% 2.30% 2.34% 2.37% 28 B 71.1% 73.3%
#FEE (NIM) 1.98% 2.38% 2.54% 2.56% 2.55% AR 21.9% 25.0%
##| £ (Spread) 1.88% 2.27% 257% 2.65% 2.64% I 7.0% 1.8%
EEIPNIONL-L T IN 13.01% 13.25% 13.46% 14.83% 15.92% 2009 2010 2011E 2012E 2013E
BAHNI 39.30% 35.44% 34.75% 34.52% 34.23% R A AN 061 0.69 0.32 0.40 0.48
L RAITH K 0.42% 0.49% 0.46% 0.46% 0.47% s (EPS) 023 032 0.62 0.74 0.85
A AL 27.2% 25.2% 25.0% 25.0% 25.0% BIRAR 1.44 201 2.50 281 319
2009 2010 2011E 2012E 2013E PIE 1671 12.08 0.69 7.90 6.56
AN -12.2% 55.2% 29.0% 20.6% 18.3% P/PPOP 6.24 5.83 5.08 422 3.67
F 5 R BMAFUN 45.2% 49.2% 31.1% 33.9% 28.6% P/B 2.65 1.90 1.25 1.11 0.98
ESIATON 18% 16.5% 29.1% 21.5% 19.8% 2009 2010 2011E 2012E 2013E
WA ANH -10.6% 58.9% 29.4% 22.0% 20.4% EBA (FZ) 33,435 40,435 52,435 52,435 52,435
ALAT A 32.4% 63.1% 31.9% 22.8% 20.4% HEHE () 483 606
#AIR 45% 67.4% 32.3% 22.8% 20.4% R (A) 19,217 22,267
FARR: FRAEAFRIT, NadRk, $i: BAL  E: CHFEHREAT
i S ob W IE LB 09 S B B 7/8
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