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20.70
1.

12 31  2009 2010 2011E 2012E 2013E
 ( ) 2,865 3,847 5,753 6,584 7,437

 (%) 49 34 50 14 13
 ( ) 66 153 595 713 847

 ( ) 0.167 0.387 1.291 1.547 1.838
    (%) 34.9 131.9 233.4 19.8 18.8

 ( )  0.042 0.306 1.239 1.497 1.789
    (%) (66.3) 624.4 305.1 20.8 19.5

 ( ) 106.9 46.1 13.8 11.5 9.7 
 ( ) 425.0 58.3 14.4 11.9 10.0 

 ( ) 1.28 2.00 2.03 1.47 2.21
/  ( ) 13.9 8.9 8.8 12.2 8.1 

/ 24.2 14.2 6.3 5.6 4.9 
 ( ) 0.000 0.080 0.323 0.387 0.459

 (%) 0.0 0.4 1.8 2.2 2.6 

2011 8 10

000789.SZ – 17.85 
20.70 A
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2.
( ) 10 11 (%)

1,369 2,577 88.3
(1,204) (1,772) 47.1

(7) (20) 193.0
(65) (78) 20.1
(67) (100) 48.1
(69) (94) 36.8
(1) (3) 230.8

 0 (0) n.m
0 81 n.m

 0 0 n.m
(44) 591 n.m

  26 31 16.3
(1) (7) 562.9

(19) 614 n.m
(11) (153) n.m
(30) 462 n.m

1 (165) n.m
(29) 297 n.m

25.77
88.3% 2.97

40%

2011-2013 1.291
1.547 1.838

20.70
16 2011
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3.
( ) ( ) ( ) (%) 

A  2010 2011E 2012E 2010 2011E 2012E 2010 2011E 2012E 2010 2011E 2012E
1.747 2.434 3.035 14.3 10.2 8.2 2.5 2.8 2.2 19.4 31.5 30.2

 1.419 1.945 2.609 19.1 14.0 10.4 2.2 3.4 2.6 12.0 27.2 28.4 
1.035 1.212 1.546 14.7 12.6 9.9 2.8 2.4 1.9 21.0 20.4 21.5

 2.879 2.918 3.392 9.9 9.8 8.4 2.2 2.1 1.7 24.1 23.8 22.5 
1.153 1.926 2.606 18.8 11.2 8.3 3.2 2.5 2.0 18.9 25.3 27.1

 0.637 1.208 1.774 28.8 15.2 10.3 3.6 3.1 2.6 15.5 22.1 27.2 
1.299 2.217 2.988 22.8 13.4 9.9 3.2 2.7 2.2 20.2 21.7 24.2

 0.701 1.087 1.443 18.7 12.1 9.1 3.1 2.6 2.1 16.3 24.5 25.4 
A 18.4 12.3 9.3 2.9 2.7 2.2 18.4 24.6 25.8

 0.387 1.291 1.547 46.1 13.8 11.5 5.8 3.4 2.8 13.4 32.8 26.5 

2011
25.77 88.3%

2.97

665.83 569.29 32.3% 20.5%
796.03 , 30.17%

323 /

1,700
20% 2010

(600585.SS/25.54 , )

4. 2011

76%

21%
1%

1%
1%
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70%
20%

2010 2010
2010

5. 2011 7
2011 7

3 0 0 2 3 17 25
 1,068 0 0 363 494 3,172 5,096 

11 4 5 5 17 9 51
 1,611 442 530 820 2,501 1,453 7,357 

10 23,142 12,415 61,754 49,717 26,995 12,367 186,390 
10 (%) 7 4 1 2 9 12 4

2010
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2010 1,700
1,097 391

98
40% 254

1,253

11.
( )

40% 2*2500 231 92
 100% 2*2500 231 231 

1*3000 139 139
  1*5000 231 231 

46% 1*5000 231 106
  1*5000 231 106 

40% 1*1500 69 28
  1*2500 116 46 

65% 1*2500 116 75
  1*2750 127 83 

1,721 1,137 

330 1:1.4

2010 1.03
1.53

90%
65%

12.

50%

50%

50%

50% 40%
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( )
12 31  2009 2010 2011E 2012E 2013E
 2,865 3,847 5,753 6,584 7,437

(2,346) (3,059) (3,934) (4,421) (4,901)
(65) (43) (218) (282) (347)

 455 745 1,602 1,881 2,189
(225) (296) (338) (354) (371)

 ( ) 230 449 1,263 1,527 1,818
/( ) (124) (153) (140) (122) (133)

/( ) 67 90 116 81 80
 173 386 1,239 1,485 1,764

(37) (96) (310) (371) (441)
(70) (137) (335) (401) (476)

 66 153 595 713 847
 17 121 571 690 825

( ) 0.167 0.387 1.291 1.547 1.838
( ) 0.042 0.306 1.239 1.497 1.789
( ) 0.000 0.080 0.323 0.387 0.459
(%) 49 34 50 14 13

(%) 23 95 181 21 19
(%) 36 64 115 17 16

(%) 35 132 233 20 19
(%) (66) 624 305 21 20

( )
12 31  2009 2010 2011E 2012E 2013E

 496 717 1,528 1,263 1,400
 461 344 1,033 2,272 3,408

 444 443 570 640 710
 68 202 248 273 298
 1,469 1,707 3,378 4,448 5,815

 3,488 3,945 4,122 4,233 4,319
 561 600 603 606 607

 276 335 354 375 398
 4,325 4,880 5,079 5,214 5,325

 5,793 6,587 8,457 9,661 11,140
 1,024 1,402 1,689 1,995 2,289
 1,330 1,686 1,694 1,634 1,538

 194 261 328 389 458
 2,548 3,349 3,710 4,017 4,284

 1,160 479 379 252 260
 21 424 505 565 623

 396 396 461 461 461
 670 822 1,950 2,515 3,183

 1,066 1,218 2,411 2,976 3,644
 999 1,116 1,451 1,852 2,328
 5,793 6,587 8,457 9,661 11,140
( ) 2.69 3.08 5.23 6.46 7.91
( ) 1.27 1.56 3.92 5.14 6.59

/( )( ) 5.04 3.66 1.18 1.35 0.86

( )
12 31  2009 2010 2011E 2012E 2013E
 173 386 1,239 1,485 1,764

 225 296 338 354 371
 124 153 140 122 133

 21 108 (427) (909) (810)
 0 0 0 0 0

(35) (150) (354) (376) (441)
 508 792 936 676 1,018

(690) (507) (558) (513) (509)
/ (223) (27) 0 0 0

(23) 1 65 29 27
(936) (534) (493) (484) (482)

0 7 630 0 0
747 10 (92) (187) (88)

0 0 (32) (149) (178)
12 (54) (139) (121) (132)

 758 (37) 367 (457) (398)
330 222 810 (265) 137
166 496 717 1,528 1,263

(429) 289 461 220 551
192 137 211 (117) 314

12 31  2009 2010 2011E 2012E 2013E

 (%) 15.9 19.4 27.8 28.6 29.4
(%) 8.0 11.7 22.0 23.2 24.4

(%) 6.0 10.0 21.5 22.6 23.7
(%) 2.3 4.0 10.3 10.8 11.4

( )  0.6 0.5 0.9 1.1 1.4
( ) 1.7 2.6 7.8 9.1 10.6

(%) 96.6 62.0 14.1 12.9 6.7
( ) 0.4 0.4 0.8 0.9 1.2

 ( ) 106.9 46.1 13.8 11.5 9.7
425.0 58.3 14.4 11.9 10.0 

492.9 67.6 16.7 13.8 11.6 
 ( ) 6.6 5.8 3.4 2.8 2.3

/  ( ) 13.9 8.9 8.8 12.2 8.1
/

( ) 24.2 14.2 6.3 5.6 4.9

 67.7 52.9 47.0 50.0 50.3
 38.5 38.2 43.7 91.6 139.4
 110.5 115.1 98.1 102.1 105.1

(%) 0.0 20.7 25.0 25.0 25.0
 (%) 6.4 13.4 32.8 26.5 25.6

 (%) 3.7 5.5 12.6 12.6 13.1
(%) 6.4 10.4 24.6 24.9 25.6
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1) QFII QDII
2)

200
39

200121 
: (8621) 6860 4866 
: (8621) 5888 3554 

:(852) 3988 6333 
:

10 10800 8521065 
21 10800 1521065 

800 852 3392 
:(852) 2147 9513 

:(852) 3988 6333 
:(852) 2147 9513 

28
2 15

:100032 
: (8610) 6622 9000 
: (8610) 6657 8950 

( )
90

EC4N  6HA 
: (4420) 7022 8888 
: (4420) 7022 8877 

( )
1270 202

NY 10020 
: (1) 212 259 0888 
: (1) 212 259 0889 

( )
 199303046Z 

(049908) 
: (65) 6412 8856 / 6412 8630 
: (65) 6534 3996 / 6532 3371


