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F, omE FIEET L FMAART 62.01170, Fl3gK 10.9%; £%F
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BANHRETEERS, LARTHGEH. 285 @, 2011 FL
FAE, ) SRR 1650 1Lk 2, FIHIE 29.6%. HoF b SiE s
BlEE 923 Lot 2, Rl K 18%, TR AHE 727 1Lwbif 2,
FIHHE K 48%. REIEAMKIE, 12i8 Fahbhik bR AT S ILF 1
10%#9 38 .
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2P “FHIPFHE” PR, Tt 2011 5N 8] LIRENEF 9IE 5 A
1,350 Z&HEeh, FHIEK 22.9%, & HWikhg. & FEERFRKE
Y Faih AiE B AR AR DL BN A A R BB E 3k, N a A THAE T ¥
A G 0K T T, sk b, &A1 TF 98 2011-2013 4 EPS
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45 BAHA 2009 2010 2011E 2012E 2013E
ERIX TN 8,919 11,409 12,723 15,268 19,085
Bl (%) -49.2%  27.9% 11.5% 20.0% 25.0%
ERI I 1,658 2,473 2,074 2,702 4,006
Bl (%) -74.3%  49.2%  -16.1% 30.3% 48.3%

)2 & B8] 4 A 1,065 1,717 1,244 1,515 2,391
Bl (%) -80.2%  61.2%  -27.5% 21.7% 57.9%
BEA (ML) 34.05 34.05 34.05 34.05 34.05
Bk sE () 0.31 0.50 0.37 0.44 0.70
ROE 5.0% 7.6% 5.4% 6.2% 8.9%
PIE (4%) 23.3 14.4 19.9 16.4 10.4
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