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A 2 4| LA 20114 F 4048, A3) 20114 LR 505 LA L. 814470, FII3gK137. 39%; V3B b/ 3] ik
AAAE15837 70, FIreigK3. 68%; EAREPILHEO. 130, —FFEN TIF LML 13057, Rrigk
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£t 1001 10Q2 10Q3 10Q4 1101 11Q2
TLPAN (BH L) 30.71 45.40 62.46 102.79 68.04 112.65
BEE (%) 54.35% 17.24% 59.62% 77.63% 121.54% 148.11%
2A1F (%) 43.62% 40.58% 43.75% 43.09% 39.27% 40.42%
HAE A A& () 17.77% 23.82% 18.62% 20.73% 20.05% 21.50%
FRAAE (%) 22.13% 18.07% 21.99% 17.63% 14.54% 11.49%
HAVE (BFA) 8.60 6.66 10.77 13.66 8.77 7.06
BEE (%) 219.54% 8.38% 56.89% 28.07% 1.96% 5.91%
BRBEF (FE, T) 0.215 0.083 0.135 0.171 0.110 0.059
F=RAE (%) 6.29% 15.58% 15.68% 21.93% 33.56% 39.82%
BRFREE (%) 3.23% 2.49% 4.02% 5.03% 2.63% 2.67%
BARFMAFE (%) 3.03% 2.10% 3.39% 3.93% 1.75% 1.61%
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* 1. HERAFASTHERTHER (8. HAT)

BN EMEAx  EBRE Bl NEE EAAEE  EBRREE

BARRS 119.66 70.38 41.19% 80.16% 75.96% 1.41%
W 25 M IRAAL & G2 75 o 8.15 2.89 64.57% -12.70% -31.58% 9.78%
W 5758 & A 5 S R R T R 29.81 14.34 51.89%
Hie 22.68 20.74 8.52%
&t 180.29 108.35 39.90% 138.00% 145.05% -1.73%
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F 1. KRABEFTIN

=t 2009A 2010A 2011E 2012E 2013E
EEBRAN (BFA) 155.62 241.36 515.40 697.68 882.75
(+/=)"% 32.94% 55.10% 113.54% 35.37% 26.53%
EBITDA (& 7 7U) 32.43 52.26 88.40 118.77 146.87
(+/-)% 50.24% 61.15% 69.15% 34.36% 23.66%
FAE (BHA) 26.37 39.70 68.73 89.02 107.95
(+/=)% 51.22% 50.53% 73.13% 29.53% 21.27%
ROE 10.25% 13.74% 17.90% 19.56% 19.94%
EPS (L) 0.22 0.33 0.57 0.74 0.90
P/E 18.43 30.60 26.71 20.62 17.01
P/B 2.38 4.24 4.78 4.03 3.39
EV/EBITDA 13.29 2041 18.78 13.88 11.03
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