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R AARATAA 2011 4P 4R, FI4A)1E 140.56 12, Flr3gK 57.51%, J3BAF08) k44
139.18 12, FlHig¥ 56.98%, Ik 0.52 T, #BFF 4.31 T, BHH.

B R LSRR ESRE: ALK TR EEK, FlILEK 32.33%, RHKF LK 19.63%;
A8 £ 2.99%, Bk K 20BP, FEIRiLy K 30BP, R #H3h4)EMAR gk 39.59%; &
AL T #1469 39.64% T 4 5.58% % 34.06%; F 4 % BARA 484 F tb3g K 75.63%.

ik gk A @ EE: KEF LI A 91.65%, 138 AAF] X Hé_EFF 30BP & 0.79%.

R&EG £ K 8.01%, —FEHEKmk, RREMTHAA, SRIEGHRBRRSE biFst
R, “HREB” REAFLEL) 2,076.49 12, WwHEmEK 30.61%, i& & FRHKMHEIRIEGE 8.01%,
AR G iR B 43R40 H e 18.18%, “HE” E P BAAE| 12T P

PR 2.0 FEBAILAI. 1. AREFRGBUNEABEARIN, EXFIHLMA “HRE” 7
FEHFER EFRG LIS, 20 BPFEETRERA, £, R, MEFEL 5
FRWMILE, FREAMFUNLEHIFERE, REHHOLFmIEK 20.35%, R BT EKRKPE
8.44%, A b IS RI;IAZ] 18.15%, B P LM RIF RAERLBGHE, FLERMES
AR b 5 iR 38 K 75.63%, FFFA| N bk EFH3] 23.96%, MALEMIFLE R E,

HEEA299%, Ry K 20BP, #5484 £k 3.10%. 3Ry K 30BP. fE1h 56912 R
T, AR B AREARHM S BB AR, Ba0TEE LN YA BRI A0 864 E &30k,
RATHEME L ER CEA R, ARG ELMEETAERIN, TIEHG b ERT, £
Rt FELEFAY AN RBRER S TFTEGR L, RRAREAHTEGRELE, RF & LRE
R, RREMOmRACEET RS EER—F A SN,

ERERZRAGITET, ERORREAGR R, RAEMKT R LFTE LS GERAMA R,
Fo Ao AR Bk gy Sl B4R, Bk S B AR EAK, AMAEIKT 48 £, 2EI ET
BV HETAGELT Y KT AR, FREZGUN, A2 ELGE, FToLEFFRNGE
AN FeBERTA) I B AR G, 30% AR .

KERERFREZ, ARERRRIN 0.13%, REHNEMXLBEKRGHRE. FREKZE
0.67%, R FHAM 71.7312, FR3E 0.37 12, Flothe KIEEITR D E, 150 mALA 0.79%,
Fpb3g Ae 30BP, LA HARI; £ 2.10%, K& E 2 F 334.30%.

ROAA. ROAE. RORWA F#% #8474k bk R4, PR MRAAA DR RESFHRSY
S W F . ROAA 41bik 1.41%, ROAE #1bik 25.32%, RORWA 41kik 2.03%, €4 F Lk
ARATAR S KT

S®FH BARE GRPA, BEFLIAFHTE, RAEACALRNBITERIERTS, &
TSR A A RN, TR, BREL, SEAMGRE, BARHFSEKE
RIFE| RBT a9 3G, TRM ) 11-13 F4MK A A H 0.84. 1.02. 1.28 T, BAFH 7 L.

B RERF: RS RE &, RIEE SO T, EE A R TR,

EX Jop Lo

2011E 2012E 2013E
EXITON 42,060 54,768 69,775 83,616 99,725
Bl H3g K 20.11% 30.21% 27.40% 19.84% 19.27%
A 12,108 17,688 23,735 28,999 36,268
R Hig K 53.40% 46.09% 34.19% 22.18% 25.07%
ROAA 0.98% 1.09% 1.20% 1.25% 1.32%
ROAE 16.87% 18.22% 19.82% 19.77% 20.74%
HRIKAE (L) 0.54 0.66 0.84 1.02 1.28
FRAEFF (L) 3.95 3.90 4.69 5.57 6.68
PE 10.43 8.62 6.78 5.55 4.43
PB 1.43 1.45 1.21 1.02 0.85

TR PHAEAARPT 2 RROCHFEFRTFTE
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M 1 MO EARALEHRKXEE, SHER LS K 57.51%, BFH, LB EHIE

ABE (Rt §%F) 2009Q1 2009H 2009Q3 2009A 2010Q1| 2010H  2010Q3  2010A  2011Q1 2011H

HFEPN 6,826 13,950 22,690 32,240 10,093 21,165 33,021 45,873 13,404 29,545
HBF 5 R BARA BN 915 2,298 3,552 4,664 2,059 4,509 6,456 8,289 2,951 7,919
PRI Y ON 1,007 5,000 5,107 5,156 227 412 564 606 802 1,392
BN 8,748 21,248 31,349 42,060 12,379 26,086 40,041 54,768 17,157 38,856
P EEERR 3,525 7,112 12,025 17,737 4,729 9,773 15,099 21,625 5,379 12,826
#EWAE 4,633 12,437 16,856 20,963 6,777 13,878 21,423 28,480 10,002 22,744
FERARK 1,323 2,851 3,383 5,307 1,165 2,263 4,236 5,504 1,788 4,337
HATAIHE 3,310 9,586 13,473 15,656 5,612 11,615 17,187 22,976 8,214 18,407
B AR HLE 24.62% 23.02% 24.20% 22.66%  23.68%  2317%  23.77%  23.02%  23.74%  23.64%
%1 2,495 7,379 10,213 12,108 4,283 8,924 13,102 17,688 6,264 14,056
V28BN 3) B A1 2,499 7,374 10,201 12,104 4,269 8,866 13,007 17,581 6,210 13,918
EPS (L) 0.13 0.39 0.54 0.54 0.19 0.40 0.49 0.66 0.23 0.52
AN 40.29% 35.60% 39.99% 43.62%  38.31%  39.64%  39.41%  40.95%  34.18%  34.06%
ROAA ( Rit44b) 0.90% 1.20% 1.11% 0.98% 1.18% 1.17% 1.09% 1.09% 1.30% 1.41%
ROAE ( Eit44L) 17.78% 26.18% 23.67% 16.87%  18.78%  19.21%  18.38%  18.22%  23.11%  25.32%
RORWA ( R it44k) n.a. 1.70% n.a. 1.37% n.a. 1.68% na. 1.56% n.a 2.03%
F|#A& (YoY %) 2009Q1 2009H 2009Q3 2010Q3 2011Q1 2011H

b 2R3 IN 3.45% -5.08% -0.51% 6.12%  47.86%  51.72%  4553%  4229% = 32.80% = 39.59%
BT 5 F BB -31.96% -25.20% -17.05% 455% 125.03%  96.21%  81.76%  77.72%  43.32%  75.63%
F ik SN -460.76%  -5224.00%  3549.94%  2829.55%  -77.46% -91.76% -88.96% -88.25%  253.30%  237.86%
22! 9N 14.15% 20.25% 15.14% 20.11%  4151%  22.77%  27.73%  30.21%  38.60%  48.95%
PEBRERY 9.31% 10.19% 19.15% 19.03%  34.16%  37.42%  2556%  21.92%  13.74%  31.24%
REWAHE 23.27% 27.29% 13.29% 23.27% 46.28%  11.59%  27.09%  35.86% 47.59% 63.89%
F = BALR X 162.57% 76.56% 11.71% -18.58%  -11.94%  -20.62%  25.21% 371%  53.48%  91.65%
BLATHIHE 1.70% 17.53% 13.70% 49.28%  69.55%  21.17%  27.57%  46.76%  46.36%  58.48%
B iR 0.12% -2.85% -2.61% -2.08% -0.94% 0.15%  -0.43% 0.35% 0.06% 0.47%
A1 1.54% 22.06% 17.75% 53.40%  71.66%  20.94% = 28.29%  46.09%  46.25%  57.51%
V2 &R A3 A A1 1.63% 22.08% 18.11% 53.51%  70.83%  20.23%  27.51%  4525%  45.47%  56.98%
EPS (4) 1.63% 22.08% 18.11% 29.79%  44.44% 1.66% -10.16%  21.04%  21.22%  30.82%
AN -1.81% -1.13% 2.88% 0.29% -1.98% 403%  -059%  -2.67% -4.14% -5.58%
ROAA ( Eit44L) -0.12% -0.02% -0.06% 0.18% 0.28%  -0.03%  -0.01% 0.11% 0.12% 0.24%
ROAE ( Eit44b) -1.97% 3.24% 2.22% 1.81% 1.00%  -6.97%  -5.29% 1.35% 4.33% 6.11%
RORWA ( R4546) n.a. -0.18% n.a. 0.20% n.a. -0.03% n.a. 0.18% n.a. 0.35%
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A 2 BRBARK R IER, REFTRHERK

FEE (£F 5F) 2009Q1  [2009Q2  2009Q3  2009Q4  2010Q1| 2010Q2 2010Q3  2010Q4  2011Q1  2011Q2

BALEAN 6,826 7,124 8,740 9,550 10,093 11,072 11,856 12,852 13,404 16,141
BT 5 F BB 915 1,383 1,254 1,112 2,059 2,450 1,947 1,833 2,951 4,968
F ik SN 1,007 3,993 107 49 227 185 152 42 802 590
22! 9N 8,748 12,500 10,101 10,711 12,379 13,707 13,955 14,727 17,157 21,699
PEERERY 3,525 4,040 4,973 5,808 4,743 5,597 5,439 6,647 5,864 7,371
REWNAHE 4,633 7,804 4,419 4,107 6,777 7,101 7,545 7,057 10,002 12,742
F = BALR X 1,323 1,528 532 1,924 1,165 1,008 1,973 1,268 1,788 2,549
BLATH)HE 3,310 6,276 3,887 2,183 5,612 6,003 5,572 5,789 8,214 10,193
BHE#LE 24.62%  22.18%  27.09% = 13.19%  23.68% = 22.69% = 25.02%  20.78% 23.74%  23.56%
HFI# 2,495 4,884 2,834 1,895 4,283 4,641 4,178 4,586 6,264 7,792
V2 &R A3 B A1 2,499 4,875 2,827 1,903 4,269 4,597 4,141 4,574 6,210 7,708
EPS (t) 0.13 0.26 0.15 0.09 0.19 0.21 0.16 0.17 0.23 0.29
RRAMN 40.29%  32.32%  49.23%  54.22%  38.31%  40.83%  38.98%  45.13% 34.18%  33.97%
ROAA (#F44k) 0.90% 1.52% 0.81% 0.54% 1.18% 1.19% 0.98% 1.02% 1.30% 1.48%
ROAE (#-F44b) 17.78%  33.79%  19.14%  10.15%  18.78%  19.50%  16.87%  17.77% 23.11%  27.29%
RORWA (F-4-444) n.a. 1.70% n.a. 0.97% n.a. 1.68% n.a. 1.45% n.a. 2.03%

F#EA (QQ %) 2009Q1 2009Q3  2009Q4 2010Q4 2011Q1 2011Q2

2R NN -9.88% 4.37% 22.68% 9.27% 5.69% 9.70% 7.08% 8.40% 4.30% 20.42%

RS CUE TN 411.14% 51.15% -9.33% -11.32% 85.16% 18.99%  -20.53% -5.86% 60.99% 68.35%

LRI N SN 2691.02%  296.52%  -97.32%  -54.21% 363.27% -18.50% -17.84%  -72.37%  1809.52%  -26.43%
L 212: 0N 12.31% 42.89%  -19.19% 6.04% 15.57% 10.73% 1.81% 5.53% 16.50% 26.47%
LHEETRE -30.41% 14.61% 23.09% 16.79%  -18.34% 18.01% -2.82% 22.21% -11.78% 25.70%
#EWAR 117.76% 68.44%  -43.38% -7.06% 65.01% 4.78% 6.25% -6.47% 41.73% 27.39%
FEBALR K -62.09% 15.50% -65.18%  261.65%  -39.45% -5.75% 79.69%  -35.73% 41.01% 42.56%
BLATHIHE -343.02% 89.61% -38.07%  -43.84%  157.08% 6.97% -7.18% 3.89% 41.89% 24.09%
BT HLE -18.07% -2.44% 4.91%  -13.90% 10.49% -0.99% 2.33% -4.24% 2.96% -0.18%
HFIH -419.67% 95.75%  -41.97%  -33.13%  126.02% 8.36% -9.98% 9.77% 36.59% 24.39%
V38BN E) A1 -432.28% 95.08%  -42.01%  -32.68%  124.33% 7.68% -9.92% 10.46% 35.77% 24.12%
EPS (/L) -432.28% 95.08%  -42.01%  -43.08%  124.33% 7.68%  -24.93% 10.46% 35.77% 24.12%
RAIN -24.73% -7.97% 16.91% 4.99%  -15.91% 2.52% -1.86% 6.16% -10.96% -0.21%
ROAA (#-F41b) 1.20% 0.62% -0.71% -0.27% 0.64% 0.01% -0.21% 0.04% 0.27% 0.19%
ROAE ($-544%) 23.34% 16.01%  -14.65% -8.98% 8.63% 0.71% -2.62% 0.90% 5.34% 4.18%
RORWA (F44£1b) n.a. 1.20% n.a. -0.74% n.a. 0.71% n.a. -0.23% n.a. 0.58%
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A 3 W& HRILFNHAEK 8.01%H 8.44%, —FEHZIRLE Kbk, B LK > 5 FKEEm

FEAGR (BF) 2009Q1 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H

Rk 741,589 903,934 893,543 882,979 936,486 954,846 992,449 1,057,571 1,088,109 1,142,274
B P RABATHR 109,276 137,293 167,970 226,054 226,053 237,565 237,345 266,835 262,264 282,795
BB L 59,425 37,541 73,429 82,564 101,345 163,278 182,351 161,915 262,019 191,309
FYN L 96,832 158,482 91,038 52,299 26,144 37,872 112,497 112,932 195,631 267,039
%% 141,799 157,188 153,932 156,366 110,571 199,211 195,233 180,818 177,568 219,615
I 5,971 9,890 13,930 16,874 71,054 25,645 28,344 29,288 32,507 38,627
ERFEEH 1,154,892 1,404,32 1,393,84 1,417,13 1,471,653 1,618,417 1,748,219 1,809,359 2,018,098 2,141,659
by v 1,161,551 1,410,01 1,402,93 1,426,39 1,484,917 1,630,776 1,764,395 1,823,737 2,042,700 2,161,005
PeEd 924,355 1,075,30 1,099,48 1,127,93 1,123,603 1,319,560 1,373,025 1,416,939 1,486,335 1,536,586
GE¥-5 3. & I\ 111,410 166,976 178,268 145,970 189,135 132,897 191,984 201,271 341,509 328,740
ZiEw 4,848 54,114 4,461 6,347 11,977 12,249 20,388 23,873 33,983 68,571
FLAHE 39,349 28,877 29,171 23,060 23,008 22,666 22,910 21,496 31,446 31,026
¥ R A R A A3k 4,315 8,789 12,246 14,262 20,119 21,361 24,070 25,544 401 34,855
A& R A 1,084,277 1,334,06 1,323,62 1,317,57 1,367,842 1,508,733 1,632,377 1,689,123 1,893,674 1,999,778
%Ak 1,103,978 1,351,96 1,342,52 1,337,49 1,391,362 1,533,882 1,663,171 1,718,480 1,931,092 2,044,196
AR 80.23% 84.06% 81.27% 78.28% 83.35% 72.36% 72.28% 74.64% 73.21% 74.34%

2009Q1 2009Q3 2010Q1 2010Q3 2011Q1
Rk 27.24% 47.69% 41.51% 34.12% 26.28% 5.63% 11.07% 19.77% 16.19% 19.63%
AP RBATHR -10.65% -6.39% 13.94% 22.34% 106.86% 73.04% 41.30% 18.04% 16.02% 19.04%
BB L 180.75% 53.13% 98.53%  159.28% 70.54%  334.93% 148.34% 96.11% 158.54% 17.17%
ENBE -17.16% 54.15% -7.43% 48.10% -73.00% -76.10% 2357%  115.94%  648.28%  605.11%
Eody -5.32% -5.77% 13.40% 16.99% -22.02% 26.73% 26.83% 15.64% 60.59% 10.24%
K n.a. 204.80%  175.36%  221.23% 1089.98 159.30% 103.47% 73.57% -54.25% 50.62%
ERFEEH 16.31% 33.07% 32.12% 35.07% 27.43% 15.24% 25.42% 27.68% 37.13% 32.33%
bS v 15.75% 32.74% 31.85% 35.29% 27.84% 15.66% 25.76% 27.86% 37.56% 32.51%
PeEd 30.84% 41.41% 39.31% 43.54% 21.56% 22.71% 24.88% 25.62% 32.28% 16.45%
ERZ:2> € PN -29.46% 25.96% 59.64% -4.12% 69.76% -20.41% 7.69% 37.89% 80.56% 147.36%
ZhEm -86.70% -12.50% -91.14% -20.78%  147.05% -77.36%  357.03%  276.13% 183.74%  459.81%
FLAHR S 14.87% -14.71% -14.77% -32.17% -41.53% -21.51% -21.46% -6.78% 36.67% 36.88%
¥ R A R A A 3 881.51% 1940.92 348.27% 376.83% 366.26% 143.04% 96.55% 79.11% -98.01% 63.17%
A& R A 3 15.90% 34.88% 33.94% 34.03% 26.15% 13.09% 23.33% 28.20% 38.44% 32.55%
Bk 15.69% 34.26% 33.40% 33.79% 26.03% 13.46% 23.88% 28.48% 38.79% 33.27%
AR -2.27% 3.57% 1.26% -5.50% 3.12% -11.70% -8.99% -3.64% -10.14% 1.98%
LAk (%)
2010Q3 2010A 2011Q1 2010Q3 2011Q1

Rk 8.14% 12.40% 19.77% 2.89% 8.01% 1.96% 3.94% 6.56% 2.89% 4.98%
B RABATHR 5.09% 4.99% 18.04% -1.71% 5.98% 5.09% -0.09% 12.42% -1.71% 7.83%
BB 97.76%  120.86% 96.11% 61.83% 18.15% 61.11% 11.68% -11.21% 61.83% -26.99%
ENEE -27.59%  115.10%  115.94% 73.23%  136.46% 44.86% 197.05% 0.39% 73.23% 36.50%
E:dy 27.40% 24.86% 15.64% -1.80% 21.46% 80.17% -2.00% -7.38% -1.80% 23.68%
E- )58 & 3 51.98% 67.97% 73.57% 10.99% 31.89% -63.91% 10.52% 3.33% 10.99% 18.83%
ERFEREH 14.20% 23.36% 27.68% 11.54% 18.37% 9.97% 8.02% 3.50% 11.54% 6.12%
bS v 14.33% 23.70% 27.86% 12.01% 18.49% 9.82% 8.19% 3.36% 12.01% 5.79%
PeEd 16.99% 21.73% 25.62% 4.90% 8.44% 17.44% 4.05% 3.20% 4.90% 3.38%
B L AAEIN -8.96% 31.52% 37.89% 69.68% 63.33% -29.73% 44.46% 4.84% 69.68% -3.74%
ZhEm 92.99%  221.22%  276.13% 42.35%  187.23% 2.27% 66.45% 17.09% 42.35%  101.78%
FLAHR -1.71% -0.65% -6.78% 46.29% 44.33% -1.49% 1.08% -6.17% 46.29% -1.34%
¥ R R A 3k 49.78% 68.77% 79.11% -98.43% 36.45% 6.17% 12.68% 6.12% -98.43% 8592.02
A& R A B 14.51% 23.89% 28.20% 12.11% 18.39% 10.30% 8.20% 3.48% 12.11% 5.60%
Bk 14.68% 24.35% 28.48% 12.37% 18.95% 10.24% 8.43% 3.33% 12.37% 5.86%
B -5.92% -6.00% -3.64% -1.43% -0.30% -10.99% -0.08% 2.36% -1.43% 1.13%
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A 4 ECKFEMEDLE LT Sk EA, REPBT TR, FRFHET

I EFELAM (%) 2009Q1 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H
B3 64.21% 64.37% 64.11% 62.31% 63.63% 59.00% 56.77% 58.45% 53.92% 53.34%
BABARAE AL 5.15% 2.67% 5.27% 5.83% 6.89% 10.09% 10.43% 8.95% 12.98% 8.93%
ESNY 8.38% 11.29% 6.53% 3.69% 1.78% 2.34% 6.43% 6.24% 9.69% 12.47%
®E 12.28% 11.19% 11.04% 11.03% 7.51% 12.31% 11.17% 9.99% 8.80% 10.25%
BARATRR 9.46% 9.78% 12.05% 15.95% 15.36% 14.68% 13.58% 14.75% 13.00% 13.20%
R ek 0.52% 0.70% 1.00% 1.19% 4.83% 1.58% 1.62% 1.62% 1.61% 1.80%

Fort kR AN AL FAAERFRR AT

AH 5 &R ARERFE TR, RLRfRELEA

2009Q1

2009H

2009Q3

2009A

2010Q1

2010Q3

2011Q1

|l nanm o0
Al

R HASA
fhEH

AR

0 e B

85.25%

10.28%

0.45%

3.63%

0.40%

80.60%

12.52%

4.06%

2.16%

0.66%

83.07%

13.47%

0.34%

2.20%

0.93%

85.61%

11.08%

0.48%

1.75%

1.08%

82.14%

13.83%

0.88%

1.68%

1.47%

87.46%

8.81%

0.81%

1.50%

1.42%

84.11%

11.76%

1.25%

1.40%

1.47%

83.89%

11.92%

1.41%

1.27%

1.51%

78.49%

18.03%

1.79%

1.66%

0.02%

76.84%

16.44%

3.43%

1.55%

1.74%

FAPRIR: a4 P BAEAAT R AT

A4 6

kM (%)

2009Q1

2009H

2009Q3

2009A

CBRE” R R BREFRE TR E RG] 28.82%

2010Q1

2010Q3

2011Q1

AS R (BRER)
FEAK

86.21%

13.79%

n.a

n.a

81.44%

18.56%

80.02%

19.98%

78.00%

22.00%

75.71%

24.29%

73.60%

26.40%

72.82%

27.18%

71.18%

28.82%

o

4% 7 ARBSEHREFHEHEFSE bk A

RN e 2 )

FaEEM (%) 2009Q1 2009H 2009Q3 2009A 2010Q1 2010Q3 2011Q1

28 Bk n.a 83.21% n.a 82.68% 82.67% 83.38% 83.27% 83.57% 82.46% 81.64%

EEAHR n.a 16.61% n.a 17.21% 17.18% 16.41% 16.47% 16.32% 17.38% 18.15%

e n.a 0.18% n.a 0.11% 0.15% 0.20% 0.26% 0.11% 0.15% 0.21%
TR A8 N5 FIRAESFRPT

k4% 8 BHAZKEWFRTRE, AERARAES L

AN (%) 2009Q1 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1

ERAR n.a 39.63% n.a 48.61% n.a 47.76% n.a 45.95% n.a 42.58%
RIHER n.a 60.19% n.a 51.28% n.a 52.03% n.a 53.94% n.a 57.21%
ie n.a 0.18% n.a 0.11% n.a 0.20% n.a 0.11% n.a 0.21%

TR AT A A RBR AT

k4% 9 BY. EAFE. R HLRPRETHHFEFAMESFBAR LG K 75.63%, EH LI LIFERFH E 23.96%

o 1] SN (%) 2009Q1 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H
F L FARMEFUNR LK -31.96%  -25.20%  -17.05% 455%  125.03% 96.21% 81.76% 77.72% 43.32% 75.63%
FHREMEHUANELL 10.46% 10.82% 11.33% 11.09% 16.63% 17.29% 16.12% 15.13% 17.20% 20.38%
FEFLEUNF K 80.35%  145.36% 95.829%  111.77% 18.94%  -32.57%  -18.93% -9.42% 64.17% 89.21%
FEFEUN E 21.97% 34.35% 27.62% 23.35% 18.47% 18.86% 17.53% 16.24% 21.87% 23.96%
AP RR: AE) N5 FIRAEEH T

W40l Wik I XG0 S S kA 5/8



‘ China Siaerpin imessment Secuies. /A\gj *B\%

4% 10 # 8 £ FLIRA 20BP, KL AR 30BP, &R FREKBRGINEH R EHEINAY

2009Q1 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H

&L (RD 2.48% 2.27% 2.48% 2.61% 2.80% 2.79% 2.78% 2.84% 2.80% 2.99%
EE&EFFLEE (R 4.37% 4.02% 4.23% 4.33% 4.17% 4.18% 4.21% 4.39% 4.80% 5.25%
A& AR & (RD 2.03% 1.85% 1.87% 1.86% 1.50% 1.51% 1.56% 1.68% 2.15% 2.46%
AF£ (D) 2.34% 2.16% 2.36% 2.48% 2.67% 2.67% 2.66% 2.71% 2.65% 2.79%
BEEEE) 2.48% 2.23% 2.50% 2.72% 2.80% 2.87% 2.82% 2.89% 2.80% 3.10%
EEFFLER RS 4.37% 3.93% 4.03% 4.18% 4.17% 4.31% 4.35% 4.67% 4.80% 5.56%
A& AFAEE RS 2.03% 1.82% 1.63% 1.58% 1.50% 1.57% 1.67% 1.94% 2.15% 2.64%
BFEEF) 2.34% 2.12% 2.40% 2.61% 2.67% 2.74% 2.68% 2.73% 2.65% 2.91%

FAPRR: NE . PRGESIRRAT E: BHARFHRBT L, TR 2R

k4 11 FRERZ 0.66%, & REAHIRLIEIE I 03710, HENER KL XIEIK

REFE (% EF) 2009Q1 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1

SEH R n.a 97.45% n.a 97.70% n.a 97.93% n.a 98.35% n.a 98.54%
*iak n.a 1.69% n.a 1.46% n.a 1.29% n.a 0.96% n.a 0.83%
KBE n.a 0.31% n.a 0.28% n.a 0.34% n.a 0.35% n.a 0.32%
THE n.a 0.27% n.a 0.32% n.a 0.23% n.a 0.19% n.a 0.16%
HAx R n.a 0.28% n.a 0.24% n.a 0.22% n.a 0.16% n.a 0.15%
RREH 8,671 7,801 7,284 7,397 7,455 7,512 7,397 7,339 7,136 7,173
RRE#E 1.17% 0.86% 0.82% 0.84% 0.80% 0.79% 0.75% 0.69% 0.66% 0.63%
RRBALRERA 13,128 13,256 13,535 15,241 16,330 17,234 19,188 19,848 21,457 23,979
REREE 151.40%  169.93%  185.82%  206.04%  219.05%  229.42%  259.40%  270.45%  300.69%  334.30%
EARA (Rit) 0.76% 0.73% 0.58% 0.69% 0.51% 0.49% 0.60% 0.57% 0.67% 0.79%
ARA (£F) 0.76% 0.74% 0.24% 0.87% 0.51% 0.46% 0.81% 0.49% 0.67% 0.91%
£ 4 09 1.77% 1.47% 1.51% 1.73% 1.74% 1.80% 1.93% 1.88% 1.97% 2.10%

FAPRIR: )t P BAEAAR AT

A 12 100 LR BAREZAT N BRA T FARAARLE, BOFAALRLR RMERS

FERRR (BF, %) 2005A 2006A 2007A 2008A 2009H 2009A 2010H 2010A 2011H
BSFRAARE 4.81% 4.40% 7.40% 6.60% 5.90% 8.92% 8.34% 8.07% 7.75%
KRARE 8.26% 8.20% 10.73% 9.22% 8.54% 10.83% 10.79% 10.44% 10.73%
HeA R & K~ 317,653 423,046 573,514 767,895 964,246 993,773 1,135,769 1,280,847 1,490,984
LGNS IR 56.98% 60.40% 62.35% 72.83% 68.39% 69.67% 69.65% 70.23% 68.99%

FoARR: NS AL FHRIEAFRAT
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R e —— ) Rk
B M ATRRA
L (5A) 2009 2010 2011E 2012E 2013E BAEE (%) 2009 ‘ 2010 2011E 2012E 2013E
A BN 32, 240 45,873 58, 467 69, 205 81, 304 BB AR TS L% 8.92% 8.07% 8. 95% 9.03% 9. 15%
AEFLEBAN 9,820 8, 895 11,308 14, 411 18, 421 WART LR 10.83% 10. 4% 12.98% 12.61% 12.34%
E=RZVON 42, 060 54, 768 69, 775 83,616 99, 725 R IR = 2 % 69. 7% 70. 23% 70. 00% 70. 00% 70. 00%
BB K 2,802 3,827 5,027 6,056 7,178 BHEEH (%) 2009 -
L H 17,737 21,625 26, 482 31,571 37, 430 ROAE 16. 9% 18.2% 19. 8% 19. 8% 20. 7%
PR & HrE A 20, 963 28, 480 37, 566 45, 389 54,418 ROAA 0.98% 1..09% 1. 20% 1. 25% 1.32%
PR A 4,792 5,303 6, 741 7,729 7,316 RORWA 1.37% 1. 56% 1.71% 1.78% 1.89%
BLETRLE 15, 605 23,011 30,825 37, 661 47,102 2010 2011E 2012E 2013E
JTAHRE 3,548 5,288 7,090 8, 662 10, 833 NER & 0. 84% 0. 69% 0. 85% 0.91% 0. 89%
BRI 12, 108 17, 688 23,735 28, 999 36, 268 Bk 206. 0% 270. 4% 238. 2% 241. 8% 252. 0%
BrEffiR (EAD 2009 2010 2011E 2012E 2013E LT Wane o 1.73% 1.88% 2.01% 2.19% 2.23%
J5y e 1,426,392 1,823,737 = 2,139,746 2,514,601 2,971,716 BEERREN (%) 2009 -
155 882,979 1,057,571 1,226,782 1,423,068 1,650,758 TEAAL S/ e 6.2%
Gy 1,400,262 1,780,071 2,080,407 2,447,204 2,892, 540 AR R 98. 2% 97. 6% 97. 2% 97.3% 97. 3%
JeRitint 1,337,498 1,718,480 2,005,511 2,355,428 2,781,124 TEH/ e 61.9% 58. 0% 57.3% 56. 6% 55. 5%
1Ek 1,127,938 1,416,939 1,657,819 1,939,648 2,269, 388 P CEEE) 78. 3% 74. 6% 74. 0% 73. 4% 72. 7%
£ B 1,303,315 1,663,579 1,979,348 2,309,125 2,703,707 TEE/ A% 84.3% 82. 5% 82. 7% 82.3% 81. 6%
¥R 88, 893 105, 257 134, 235 159, 173 190, 592 A7 S G Wy
WIS (%) 2009 2010 2011E 2012E 2013E WA 48. 6% 46. 0%
kg8 43. 5% 25. 6% 17. 0% 17.0% 17.0% EWITFE 90. % 89. 0%
K 34.1% 19.8% 16. 0% 16. 0% 16. 0% NEEEK 82. 7% 83. 6%
A G I K 34. 1% 27.1% 16. 9% 17. 6% 18. 2% BHLEHR 17. 2% 16. 3%
R R P R 4.37% 4.45% 4.86% 4.90% 4.84% TERRL K
£} B A 344 R 1. 86% 1. 68% 2. 00% 2. 06% 2. 06% /NG 77. 5% 72. 5%
¥ EZE (NIM) 2.64% 2.88% 3. 00% 2. 99% 2. 96% N 18. 6% 26. 4%
1R 2 (Spread) 2.52% 2.77% 2. 86% 2.83% 2.78% IR
JRABN L 42. 2% 39. 5% 38. 0% 37. 8% 37. 5% AR A TR
SMEER AT PR 0. 69% 0.57% 0. 59% 0. 58% 0. 48% BB 2 0.54 0.66 0.84 1.02 1.28
HRFHIRL% 22. 66% 23.01% 23. 00% 23. 00% 23. 00% R e 3.95 3.90 4.69 5.57 6.68
P/PPOP 6.04 5.31 4.28 3.54 2.96
BRI AN 6. 1% 42.3% 27. 5% 18. 4% 17.5% P/E 10.43 8. 62 6.78 5.55 4.43
BRIV @N 111, 8% -9, 4% 27. 1% 27. 4% 27. 8% /B 1.43 1.45
R RTANE 23. 3% 35. 9% 31. 9% 20. 8% 19. 9% BEA CHD 22, 262 26,715 28, 365 28, 365 28, 365
B n A 49. 9% 47. 5% 34. 0% 22. 2% 25. 1% [ R () 434 509
b INE] 53. 4% 46. 1% 34. 2% 22. 2% 25. 1% R () 26, 039 30,931
KA R R PRAEAFHLAT. ~a kA E: WEAOCHE EFRTHE
4ol 13 LG 89 % T B 8
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RAMEE: TAIAR 6~ 12 A~ A R EEMFHE 30%0 A £
I AR 6~12 MA ARMNFE 10% ~30%
Tt FHAAR 6~ 12 ANA AR KA £ 10% A W
B #: IRk 6~12 A A MBS 10%0A £

7 TR

A H BUARK 6~ 12 /A MAT LIEBCRIUE T 5840 5%0A b
oM BUARK 6~ 12 4N A MAT LI BCR IR T 58 A
AR TRHARK 6~ 12 AN A MATLIEAARILE T 7 94540 5%nA k

AR5 E A B A

K4 PHAEAR TG RAT LT, FAe K F2FEEFER MBA.

R A P RAERFRTPTARAT L ATIR, SR+,

SATARK

AR P BRI TR A RFAENE] (TR “PHIER”) 34, §AHRLBARNEP A, PHIEALE
BAE AL B W S TAMIERNG] . AR BEBEORE, KRS TIEUMEATH XA ik 3K h AT A 18, Ak IRSE
AR IR H AN E) R SE RN A R, R B R BT ORE I A Ak ik, KA 8] RAKAREFT R FAE,

AIRAE ST P ARSI A T A ATHAZ B Tl ABBATRT I 3543 B 04 e 0 Mo 52 b 34 RARAEATARAE, P 4RAE AT L
BB HIRE TR E. AT, B RRERBIEITAH AR B 6yl

AN ) B R AT 8 A 4R 4R 2 090 8] BT R AT 093E S Sk <F AT R J) , AL 7T i A 3X 800 8] J2 A S BRI 3K
FARAT . 4R 19) KAk - b A0 £ IR 4

AIRAE 8 A BA T AR E , - RABIFTRIE S0 F 2 A, RAH EARBAALK B 4. MH5RAFE REH
B R TR R TR S A0S &, ARk R RO A ATRARA R R . B3] B R AR AR 0 5| BAYAEAT
HBERBBERA RAETTAE,

‘1’ %@Rﬁﬁ‘lﬁ%\;ﬁ F&-ﬁ‘ﬁ_—/;‘\é] E’r%ﬁfT 8] W3k http://www.cjis.cn
T %3 L&
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