UEFRT TR

R
£
=
<<
H
H+

MECUESS

CENTURY SECURITIES

HEA

20118 A 22 H

ZMBEL (600188): MEFHA ILHAMEH
—2011 4 47 &

R W

| R 014£8A28 |
LA () 29.91
52 AR E (L) 17.19
Ko (F7%) 147109
BN (FF) 10767
EBK (BFR) 491840
RAK (BFR) 35997, 82
BEHRIA (FF) 42007
HE—A%F (%) 53.2
F—KBEK W Xl
N E www. yanzhoucoal. com. cn
B
120% T B PIR300

100%
80%
60%
40%
20%

FE) im 3m 12m
T Bl 12.2 6.9 63.7
P 300 -9.5 -8.2 -4.2
DHTIR: [ %)

b EH 5 51030200010028

(010) 51757576

luginficsco. com. cn

Ao d] R EEFE T H A LS TH

AT B

AN, &%, AEb¥H], KiR%E
It & 3K 84 B A L AR R T K
ASE B AT 8] KBRS A
E. LN, KA BN 6914 S0 T
Th, R, LEREH5ARETF
89 AR 5 & LRV & A4 3 1A
EAK.

¥ DR 010 0 0

FBRAN (BFAL) 34844 43952 47296
FHE (FHA) 9009 9829 11079
ROk E (L) 1.83 2 2.25
A IEE K EY% 132.2 9.2 12.5
xS 16.3 15.0 13.3

FA R IR BLRAERAR R BT

B 2011 HF EFF, N& I LI 207.57 124, F3gie
33.05%; SEILANEBER 70.43 1070, Flrigk 105.12%; V3 BE
OE) P E S A 50. 34 1070, Rk 91, 18%. ZIARKE
1.02 7.

B BLRNERGIZREAZINEFI. LFF, NGRS 2.
AT E BB A 2573 Febde 2359 Fek, FlHHR13EK 12. 4%
Fo 9. 4%; T SHEAEF A 2666 Fek, FIHIEK 16. 7% BERF B
¥ £ B B TAIGIRAR L IR = F 130. 8 Zob A B
LN BE R EE R Be3g e 130. 5 ek, BERAEMNAEA 729 /v,
Flrb bk 14. 6%, 3o, ZBEMM a9 £ 1006 T/vh, Bl E
Ak 49%; LI ER LR b LK 26%; FTIFAREAL_EEK 17%; oL ARSI
#-_E 3K 8%.

B SAERRBERKGIZRALE LKA, AARTHE, L
e 7NN GG IE IR A 12, 3221050, AFAAREIRE 0.19 4/
&, w EHFR ALK A 10,55 124,

B OBFHE, TR 2011-2012 FAE MR FEHRKIZRET: &
BRI . RARIES . SR UEA A BH I 49 X B A, TRt 2011,
2012 R EIERILE 2 /T, 2.25 7L, £ EE) 2013 B~
FENE VA BN ST IR SR, NG R AR

B RERT. RN THATIE;, ARREFERMR ZZ TE.




2011 £ 8 H Century Securities Inc.

| s m s g 91 24

2011 = E¥F 2, NG 2B LI 207.57 12T, F) I
33.05%; SEIANELE 70.43 12T, FlHgEK 105, 12%; V3 BHN3a) B
A& FA)E 50. 34 120, Fl3gk 91.18%, SIAMILA 1. 02 T,

| #upnsrkmzemmenErst

BN KRG T ERAZME I, LFF, N GRE” 2.
A ZE A A 2573 Fekhge 2359 Fek, Fla K 12, 4%fe
9. 4%; W eRBEAEEH 2666 Hek, FIMEK 16.Th, HRF 69 mE
252 ) TG IRAR S WAL = Z 130, 8 T e A BB MM BER = &
F) thdg An 130. 5 Fod,

Figure 1 RB® EA 7 b 2 1AL

2011 4 1-6 A 2010 4% 1-6 A 38, 118
(k) (Frb) (Fek) (%)
— BRMEE 25,728 22,886 2, 842 12. 42
1. 24 16,703 17, 020 =317 -1. 86
2. L Ek 577 740 -163 -22.03
3. FiERAL 1,371 662 709 107.1
4. FXR B Hreede 1,308 — 1,308 —
5. ZLBEEN 5,769 4,464 1, 305 29.23
—. BAalg 23, 587 21, 562 2,025 9. 39
1. 2§ 16, 604 16, 986 -382 -2.25
2. L Eek 566 730 -164 -22. 47
3. FiERAL 717 498 219 43.98
4. FXR B Hreede 1,308 — 1,308 —
5. LR 4,392 3,348 1,044 31.18

TALRIR: g RSB AT

WERASENALEA 729 /ek, Blrb Lk 14. 6%, H P, ZHEmRM
YEANZ 1006 /vd, B)Eb B3R 49%: WL dGse bR bk Bk 26%; i eib
AR 17%; L R RS LK 8%,

BEHAE RITEK -1- TERFF P E Rt



2011 £ 8 H Century Securities Inc.

EFAFNE) R b G545 R R R A 98. 683 125T, R B K 36. 0%.
Hd, BARAANAA TG00, N 8) Rk AN & A A 287, 37
7T, FIRu3Am 30,25 L3R 11. 8%, b T & e b4l 2 B i ) 24 7o ft f
Ao B ARG Am oLy B RRAGPREA B s AN A 328. 39 ST, B Fb3G Am 124, 48
UK 61, 0%, FiFfeibd Tiza B4 TR Zm, & o™ B 280K,
REY TN R TAFIYIE I, st A E A T40.95 T, Fg
Ao 142,15 K 23. 7%,

EFE, b TR ERARER K, Ad RS EF)E A
48.94%, RBIHIRY T 0.83 A MNE oK.

FAE KM Ko 2R AL QLA BABRTME, £
SRR KB A 12,322 100, FABMIKE 0.19 /%,
B R H R LAR R A 10. 55427,

| 32 mpiem

Fat 2011-2012 NG BE F 2K 2 R0RF: ABIEN. &
BEEE . RIS A RFTIK I 6 L BB, TR 2011, 2012 A1 EI
B 2 L. 2.25 0. F R3] 2013 005 = 580 & A B8] AT 41
PR RE, FIFNE] WH” IR TIRA.

| Reesen

PR FIART 0, A ARFERBER T IE.

BEHAE RITEK —2- TERFF P E Rt



2011 £ 8 H Century Securities Inc.

T UESF B R P Rhw st :

fi BB ER

KN FERHPE 300 FREIKIE 20%4 s

W ARXPIR 300 IRBEKIENT 10%~20%2 J8;
itk AERVPER 300 FEHFKIBA T -10%~10%2 [H];
SEH: HXTYE 300 FEHEKIE 10%4 .
AL B B PR

BT R MXHYPER 300 Fe¥ikiE 10%2L |
erfE: AIXYPER 300 FEEEKIE AT -10%~ 10%2 [A];
FFRM: AXYER 300 FEEEIE 1058 .

AR G BBRIE T ATFBORE, FRA m) X A5 BRI 58 B AMEAT AT ORAIE . 3 A N AR
B, IFEAKY O IR IR S5 S S (R A BAEAN o Pz vl B G R DR AR R 7 S FE N BB 5 | R AR A AT T
SRR AN DT A w] sSCHRHLR ] BE 2> R 45 Hh B4R 2 & W BT R AT BUESR Sk JFEAT AL 5, 3BT
HE A X L8 wl A sl G R BB VR ARAT ML 55 55 o AR A FROBUA L UE S T A

The report is based on public information. Whilst every effort has been made to ensure the accuracy of the information
in this report, neither the CSCO nor the authors can guarantee such accuracy and completeness or reliability of the
information contained herein. Furthermore, it is published solely for reference purposes and is not to be construed as a
solicitation or an offer to buy or sell securities or related financial instruments. The CSCO and its employees do not
accept responsibility for any losses or damages arising directly, or indirectly, from the use of this report. CSCO or its
correlated institutions may hold and trade securities issued by the corporations mentioned in this report, and provide or
try to provide investment banking services for those corporations as well. All rights reserved by CSCO.
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