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LB TR EARSETER

23] KR A(AR F)

R B 2009 2010 2011E 2012E 2013E
PR (L) 0.100 0.282 0.128 0.393 0.504
AT = () 7.24 7.46 7.44 7.68 8.04
FIE 22 B ILAR(T) 0.63 1.25 1.06 1.70 1.68
WA E(1%) 159.23 27.43 43.18 14.05 10.94
AT R AL T B FE (1) 14.42 9.70 8.84 8.84 8.84
A8 5 K % (%) -75.68%  180.47%  -54.64%  207.34% 28.35%
B I (%) 1.39% 3.78% 1.72% 5.11% 6.27%
BB (E 7 R) 7,234.81 7,234.81 7,234.81 7,234.81 7,234.81
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o3 AR 2011 S EFSFEILE KON 463.34 12U, Rk
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P e R T RAVFIEE, RS N E) SR AT R A KT B 48 B — 3R R B AT
B (THRARLT ) BT RKE.
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B A 32 F 2L

it 8] 2011 F. 2012 F EPS 47| £ 0.128 7UA= 0.393 7T, VARFIIKE
#itE, 2011 4F PE A 434%. 2012 %+ PE 3 14 1%, 2011 %+ PB 3 0.74
1, BRIV LT “HH” RK.
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SIMOLING SECURITIES FAR AN AL 2k B

B &1: #HEH (000898) LFEMAEL (£43: BHA)
2010-3-31 2010-6-30 2010-9-30 2010-12-31 2011-3-31 2011-6-30

EX- 2T SN 21673 22367 23897 24494 22595 23739
ey 38.6%  55.2% 24.8% 17.0% 43%°  6.1%

EX- QTS ¥ 18736 18446 22347 23165 20920 21803
R TEON 86.4%  82.5% 93.5% 94.6% 92.6%  91.8%
2,4 2937 3921 1550 1329 1675 = 1936
k- O 13.6%  17.5% 6.5% 5.4% 7.4% 8.2%

T W HLA B Ao 74 58 73 80 11 57
kT N 0.3% 0.3% 0.3% 0.3% 0.0% 0.2%

2l % A 357 410 444 411 336 417
k- O 1.6% 1.8% 1.9% 1.7% 1.5% "  1.8%
%39 % ) 750 927 798 966 784 789
h£h PN 3.5% 4.1% 3.3% 3.9% 3.5% 3.3%
EALFTAIE (EBIT) 1756 2526 235 (128) 544 673
k- O 8.1%  11.3% 1.0% -0.5% 2.4% 2.8%
W43 A 288 281 302 378 413 404
kT N 1.3% 1.3% 1.3% 1.5% 1.8%"  1.7%

F 7 BAL A 124 261 347 566 214 367
INAMEE ik 0 0 0 0 0" 0
B AN 117 137 60 97 122 109
%A 5 A 7.8% 6.6%  -17.6% -10.9%  254.2%  128.2%

2 b A1) 1461 2121 (354) (975) 39 11
ok A8 5 6.7% 9.5% -1.5% -4.0% 02% 0.0%
RTINS 43 (34) 14 82 9 74
AT A8 1504 2087 (340) (893) 48 85
A % 6.9% 9.3% -1.4% -3.6% 0.2% 0.4%

A3 A%, 352 480 (111) (313) 1 (12)
Bt % 23.4%  23.0% 32.6% 35.1% 21% " -14.1%
%138 1152 1607 (229) (580) 47 97
VLR A 4 5 (51) (47) (24) (52)
)2 B, F 3] 44 4 A) i 1148 1602 (178) (533) 71 149
RIS 5.3% 7.2% -0.7% -2.2% 0.3% 0.6%
Py 14250.0% -202.0% -109.4%  -234.3%  -93.8%  -90.7%
RAEEA (FHHK) 7235 7235 7235 7235 7235 7235
A @ RFEEPS (T/IR) 0.159 0.221 -0.025 -0.074 0.010 0.021
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T MHAK6-12/ AR FTHIEEA 20%0A E.
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