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(1 HEE (002154) 5FE LGB
2010Q1 2010Q2 2010Q3 20100Q4 2011Q1 2011Q2 2011H1

RSSO 24,866 21,940 42,474 36,496 35,052 38,211 73,263

b 15.08% 24.77% 35.20% -5.40% 40.96% 74.16% 56.52%

Bl R A 12,122 11,752 17,212 16,530 14,530 19,349 33,880

b 10.32% 32.22% 14.68% -10.50% 19.87% 64.64% 41.91%

HETA 6,222 3,003 7,272 4,195 8,924 6,150 15,073

F) e 17.66% 3.12% 49.40% -31.45% 43.42% 98.82% 61.81%

&8 % A 3,224 3,315 3,926 5,975 5,498 5,998 11,496

Bl bk 4.38% 25.37% 0.68% 76.83% 70.52% 80.94% 75.80%

W49 -15 -236 116 -509 10 -59 -49

Bl 0

7= BALIR K 435 44 1,006 173 807 389 1,196

2 b A 2,587 3,770 12,253 9,656 4,762 6,210 10,971

Bl 50.78% 23.92% 77.11% 2.07% 84.02% 64.70% 72.56%

Aus B ALIMEIA 107 711 123 307 161 256 417

B A Ik 8 29 42 70 34 -14 20

FIRERE 2,686 4,452 12,334 9,893 4,889 6,480 11,369

Rl 49.64% 26.09% 77.38% 0.65% 81.97% 45.56% 59.26%

e PrAEAL 630 894 1,916 1,662 1,399 1,040 2,439

AR 2,056 2,057 2,058 2,059 2,060 2,061 4,121

Rl 56.94% -22.06% -67.38% -75.01% 0.19% 0.19% 0.19%

B VHM ARG 0 0 0 -23 -123 212 -336

BN 8) T A A %) 2,056 3,558 10,418 8,254 3,613 5,652 9,265

Rl 56.94% 34.83% 65.13% 0.17% 75.72% 58.84% 65.02%

T AR EPS 0.03 0.06 0.17 0.14 0.06 0.09 0.16

AFEH

ERIES 51.25% 46.43% 59.48% 54.71% 58.55% 49.36% 53.76%

LS 12.97% 15.11% 9.24% 16.37% 15.68% 15.70% 15.69%

HEFRAE 25.02% 14.10% 17.12% 11.50% 25.46% 16.09% 20.57%

B b A 10.41% 17.19% 28.85% 26.46% 13.58% 16.25% 14.98%

A& LA R 8.27% 16.22% 24.53% 22.62% 10.31% 14.79% 12.65%

B i3AL 5 23.47% 20.07% 15.54% 16.80% 28.62% 16.06% 21.46%
SRR

e RS 12.97% 15.11% 9.24% 16.37% 15.68% 15.70% 15.69%

HEFAE 25.02% 14.10% 17.12% 11.50% 25.46% 16.09% 20.57%
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xRk 2009A 2010A 2011E  2012E 2013E #lHEA& (BF L) 2009A  2010A  2011E  2012E  2013E
PR 953 519 625 617 742 EAPEAN 1,092 1,258 1,653 2,058 2,498
JLCE A 0 0 0 0 0 BLRA 534 576 709 880 1,069
JE R K 122 264 459 572 694 B WHLA AW An 1 17 24 31 40
AT R 79 488 99 123 150 452 %A 193 208 263 287 323
B YR & 15 55 83 103 125 #mEA 130 164 241 306 376
Bt 301 360 203 252 306 W5 6 6 4 8 9
H AR T~ 0 0 0 0 0 K FBMLIMRE 7 17 17 21 25
K AL FE 0 0 0 0 0 AMAMEZHILE 0 0 0 0 0
g 284 415 824 995 1,159 EFIEH 0 0 0 0 0
FrEc 2 0 167 0 0 0 CtiksE 0 0 0 0 0
RN B H 0 0 0 0 0 FAlE 211 283 404 541 675
R K= 46 44 79 143 192 F LMK 4R 10 1 5 5 5
K AR 5 R 11 7 107 173 206 ALATA)E 221 294 409 546 680
P = Bt 1,991 2,579 2706 3204 3,800 &k BRiFAL 36 51 61 82 102
%2 HtE K 95 95 0 0 0 #AIA 185 243 347 464 578
JLAT F 15 11 14 17 20 2 TFHEaE) A AE 185 243 347 464 578
JLAT IR AR 94 183 223 277 336  VHEAMA 0.0 0.2 0.0 0.0 0.0
FRAH R 108 156 205 255 310 AAHRKEA 0.64 0.83 0.59 0.79 0.98
5 A% BR L 37 B 22 40 49 61 T4 IHBENOK S 0.31 0.41 0.59 0.79 0.98
JI AL 36 76 76 76 76 W H4RAT 2009A  2010A  2011E  2012E  2013E
St AT 12 22 22 22 22 Rk

H AR Tk 0 0 0 0 0 Tk E 16.4%  152%  31.4%  245%  21.4%
KA 0 0 0 0 0 EBITH#Kk% 289%  305%  42.2%  32.9%  24.8%
it 74 0 119 119 119 119 AAlER K E 505%  31.3%  43.0%  335%  245%
7 Fra-it 395 714 719 838 969 A A

M F ARG A 1596 1,864 2,153 2,533 2,998 44 £ A E 51.1%  542% 57.1%  57.2%  57.2%
NERER 2009A 2010A 2011E  2012E 2013E 4KE4#|% 16.9%  19.3%  21.0%  225% = 23.1%
A8 185 243 347 464 578 ROE 16.4%  141%  17.4%  19.9%  21.0%
A 18 B Re sk 4 0 0 43 92 147 ROIC 33.6%  264%  27.6%  31.0%  31.2%
BZEFNHNER 0 300 842 461 621 fF{EAEHK

B FHNAR 0 -756 587 -393 393 PE 48.3 36.8 25.7 19.2 15.5
BEEDALR 0 18 -149 -76 103 P/S 9.5 8.2 7.1 5.4 43
NeHLT) 0 -437 105 -8 125 P/B 135 5.6 48 41 35
AT A 196 953 519 625 617 ARG % 1.3% 1.0% 1.3% 0.9% 1.3%
AL AR 196 516 625 617 742 EVI/EBITDA 15.9 15.1 13.1 17.6 12.6
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