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HAV LA T 8] 493 =¥k, 3+ LR T BHFn, F9+ 2011/2012/2013 4544138 86 12/107
121129 1250, EPS # 1.18/1.46/1.77 7L (% JE R @38 L $iE ) ), = F 4 53K 27%/23.4%/21.4%

(ARE6) .

oz a) BATAEAEAL TR,

T EREEETE

1K 8.2x/6.7x/5.5%, PBAXA 1.2x/1x/0.9x. LiA+F& ZE 7.

AL FAAE. FEPANFRARLFFLEHERR 2GR A F

ey, S AT IR R AR = ST EPS 49 PE

b 43 K )3 B A 08A 09Q1 09H1 09Q3 09A 10Q1 10H1 10Q3 10A 11Q1 11H1
AL K 18.0% 21.3% 30.7% 24.1% 25.8% 26.5% 32.4% 33.5% 34.4% 27.1% 23.9%
A4 E 32.9% -24.8% -34.0% -27.0% -26.9% -0.2% -3.6% -4.9% -4.7% -1.2% 2.5%
EI NN 10.1% -4.9% 1.0% -1.1% -2.2% 8.0% 3.2% 5.0% 1.8% 4.8% 5.8%
Ak 4.4% 2.4% -0.6% -4.3% -6.6% 7.1% 7.7% -3.6% -6.2% 4.3% 4.4%
& -19.0% 2.7% 3.4% 7.6% 14.6% 8.4% 9.2% 5.3% -4.9% -14.7% -4.2%
ERI 2N 3.4% 0.6% 0.4% 0.0% -1.5% -0.6% 0.1% 0.1% -0.2% 0.1% 0.1%
A 11.6% -3.2% -0.3% 0.9% 0.9% 4.2% -0.1% -0.1% 0.7% 0.0% -1.8%
A 61.3% -5.8% 0.8% 0.1% 4.0% 39.2% 33.5% 35.4% 20.8% 20.5% 30.7%
TALEM: IR IERGFE
% 2: FEEHPT LS
& (i ReEH) 08A 09Q1 09H1 09Q3 09A 10Q1 10H1 10Q3 10A 11Q1 11H1
AR AR 4.87% 3.88% 3.73% 3.73% 3.68% 3.69% 3.60% 3.68% 3.72% 4.21% 4.20%
e R ARAE 2.14% 1.66% 1.57% 1.54% 1.49% 1.45% 1.43% 1.50% 1.54% 2.08% 2.09%
NIS 2.73% 2.22% 2.16% 2.19% 2.19% 2.24% 2.17% 2.18% 2.18% 2.13% 2.11%
NIM 2.91% 2.37% 2.30% 2.32% 2.31% 2.36% 2.28% 2.29% 2.29% 2.27% 2.28%
HALFM: IR IERGFE
&3 T RAERFEREK
KSR EE K 08A 09Q1 09H1 09Q3 09A 10Q1 10H1 10Q3 10A 11Q1 11H1
3 17.7% 5.9% 14.6% 20.3% 27.9% 6.0% 21.1% 29.3% 37.4% 0.1% 11.3%
IR v 19.1% 6.5% 15.0% 20.8% 28.6% 5.8% 21.0% 27.9% 37.3% 0.0% 11.2%
BT 22.4% 13.6% 30.1% 40.1% 42.5% 7.3% 13.8% 18.5% 22.5% 6.9% 12.4%
BRI 33.6%  -20.8%  -33.8%  -38.8% -6.0% -37.7% 45.0% 69.3% 91.9%  -18.3% 20.8%
T e . 9.6% 13.6% 18.8% 20.3% 21.7% 24.6% 24.2% 32.9% 32.0% 0.1% 0.8%
R 17.0% 6.1% 15.5% 21.4% 29.4% 5.9% 22.1% 30.5% 39.3% -0.2% 11.5%
itk 18.4% 5.6% 14.7% 21.5% 29.6% 5.6% 21.6% 30.2% 39.5% -0.8% 11.0%
B 21.6% 6.6% 22.0% 30.9% 41.5% 6.4% 13.0% 16.3% 24.8% 1.1% 5.5%
B bk Ak -4.5% 0.9%  -27.7%  -324%  -38.2% -38%  155.9%  2453%  261.7%  -13.5% 36.8%
FAHE A 284.6% 0.0% 0.0% 0.0% 0.1% 0.0% 0.0% 0.0% 22.3% 21.2% 21.2%
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R4 ZFELGRIRXEHEK, K@K
B EE 08Q4 09Q1 09Q2 09Q3 09Q4 10Q1 10Q2 10Q3 10Q4 11Q1 11H1
HLEHN 19.7% -3.1% -11.2% -9.5% -0.5% 22.0% 33.4% 37.3% 46.1% 52.1% 53.9%
#1.8: Z ok 19.3% -2.0% -21.7% -19.1% -8.7% 13.4% 30.3% 49.6% 65.7% 93.7% 95.9%
FE AN 20.0% -3.8% -3.2% -2.9% 4.7% 27.5% 35.3% 30.1% 35.4% 28.5% 29.3%
F 4 AN 43.5% 23.8% 34.4% 34.0% 39.0% 61.7% 35.5% 64.5% 34.5% 90.9% 86.5%
AL -12470.9% -54.6%  127.9% -49.4% -36.8%  181.0% -9.5%  156.8% -70.1% 52.2% 79.0%
BN 40.5% -8.3% 4.1% -7.4% -1.3% 34.3% 29.8% 37.0% 25.7% 30.7% 33.5%
Tk i 31.0% -14.8% 13.2% 21.5% 23.5% 55.8% 48.9% 27.3% 45.9% 20.2% 25.0%
RAFTALE 46.1% -5.9% 0.5% -18.2% -14.6% 27.1% 21.3% 42.3% 10.1% 35.0% 38.1%
K& 49.3% -82.3% -22.3% -84.6% -68.5% -1265.8% -41.0%  1283%  227.3% -227.1% -77.9%
HLATA) 62.3% -2.6% 5.6% -4.3% 20.2% 35.0% 31.9% 39.3% -34.9% 20.4% 46.5%
P 434 -226.5%  109.0% 93.6% 85.6%  118.1%  121.5%  1512%  139.7% 50.3%  120.2% 161.5%
A 11.3% -5.8% 8.8% -1.2% 20.7% 39.2% 27.4% 39.1% -31.0% 20.5% 42.5%
2 EXk 08Q4 09Q1 09Q2 09Q3 09Q4 10Q1 10Q2 10Q3 10Q4 11Q1 11H1
F) BN -5.6% -11.1% 0.3% 7.6% 3.8% 9.0% 9.6% 10.7% 10.5% 13.4% 10.9%
FEZ ok -11.3% -10.3% -2.3% 4.1% 0.1% 11.4% 12.2% 19.5% 10.9% 30.3% 13.5%
A& AN -1.6% -11.7% 1.9% 9.7% 6.0% 7.6% 8.1% 5.5% 10.3% 2.2% 8.7%
F 4 AN -8.4% 20.7% 33.4% -9.1% -5.0% 40.4% 11.8% 10.3% -22.3% 99.2% 9.3%
e A) &N 52.0% -75.9%  205.4% -54.8% 89.5% 7.4% -1.7% 28.3% “77.9%  446.0% 15.7%
ER XL O N 3.6% -20.9% 10.9% 1.9% 10.5% 7.6% 7.2% 7.5% 1.4% 11.9% 9.5%
Tl ik 33.4% -43.5% 37.3% 17.4% 35.6% -28.7% 31.3% 0.4% 55.3% -41.3% 36.6%
WHATAA -7.4% -8.9% 2.1% -5.1% -3.4% 35.7% -2.5% 11.3% -25.3% 66.5% -0.3%
K& 132.9% -98.7%  2030.8% -75.9%  375.7%  -147.8%  -207.8% -6.8%  582.0% -81.4% -81.2%
FEATA)E -33.3% 52.5% -12.2% 7.1% -16.2% 71.3% -14.2% 13.1% -60.8%  216.6% 4.3%
FITAFHL, -40.9% 76.4% -33.3% 23.1% -18.5% 81.5% -16.9% 13.7% -70.7% 333.6% 11.6%
A A -30.8% 46.2% -5.5% 3.4% -15.6% 68.6% -13.5% 13.0% -58.1%  194.3% 2.4%
AR P B AIERFF A
A5 BEMBAKEE, —FBH&EETS Top
CEY ¥ ¥ 08Q4 09Q1 09Q2 09Q3 09Q4 10Q1 10Q2 10Q3 10Q4 11Q1 11H1
& B A E 4.60% 3.88% 3.63% 3.66% 3.60% 3.69% 3.67% 3.70% 3.84% 4.21% 4.42%
8 AR A 1.93% 1.66% 151% 1.47% 1.38% 1.45% 1.47% 1.59% 1.64% 2.08% 2.24%
NIS 2.67% 2.22% 2.11% 2.20% 2.21% 2.24% 2.20% 2.12% 2.20% 2.13% 2.18%
NIM 2.83% 2.37% 2.25% 2.32% 2.32% 2.36% 2.31% 2.22% 2.30% 2.27% 2.34%
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A9 & 2009A  2010A  2011E  2012E  2013E #4384 A& 4548  2009A  2010A  2011E 2012E  2013E
EIRS= T SN 10954 14479 18902 22311 26704  EPS 0.90 1.09 118  1.46 1.77
RTSIoN 940 1156 1705 2465 3519 k& A 1.26 157 175 214 2.61
R IoN 11894 15635 20607 24776 30223  DVPS 0.18 0.22 024 029 0.35
Bk 4073 5838 7831 9143 11152  BWPS 6.03 6.83 843  9.65 11.13
e 7821 9798 12776 15634 19071 PJE 10.76 8.91 824  6.68 5.50
fys 666 1189 1841 2146 2700 P/PPOP 7.75 6.18 557 455 3.73
BT 7162 8601 10935 13488 16371 P/B 161 1.42 115 101 0.87
%A 5634 6803 8639 10656 12933 gra s s 1.85%  2.22%  2.43% 3.00%  3.64%
K= AR ARSI

K 533469 733211 849329 1037098 1256812 % A6 i A 2.05%  1.97%  2.23% 2.15%  2.12%
Gzt 267450 327603 402843 487292 584400 k5 4] &g A 0.18%  0.16%  0.20% 0.24%  0.28%
YRS 259563 397196 435960 537300 657603 % ab gk A 2.23%  2.13%  2.43% 2.39%  2.40%
Sk 6456 8412 10526 12505 14809 a4 0.76%  0.80%  0.92% 0.88%  0.89%
Gt B 495892 690644 787668 966509 1175422 % &+ 4|94 1.47%  1.34%  150% 151%  1.52%
Py 446939 557724 641383 769660 908198 % & 0.12%  0.16%  0.22% 021%  0.21%
it AR 44115 127322 138409 187184 255469 37434 1.34%  117%  1.29% 1.30%  1.30%
A 4838 5597 7877 9665 11754  giur 029%  0.24%  027% 027%  0.27%
B A 37559 42546 61640 70568 81370  ROA 1.06%  0.93%  1.02% 1.03%  1.03%
B AN Yy 142 17.2 138 147 15.4
e 3.72%  3.76%  455%  4.64%  461% ROE 15.00% 15.99% 14.01% 15.10%  15.89%
SRR 1.49%  154%  2271%  2.41%  241% 7 Akl

A £ 223%  222%  2.27%  2.23%  220% A &K LGRS 98.8%  98.9%  98.8% 98.8%  98.8%
%0 £ 234%  231%  242%  239%  2.36%  ARi/A A K 50.7%  452%  48.0% 47.6%  47.1%
ol A 544%  543% 597%  6.05%  6.10%  {fkA/4 &% 23.6%  22.6%  20.0% 17.2%  16.1%
BB AR 110%  1.24%  1.64%  1.77%  1.80% R ElA G KE 128%  17.8%  16.7%  20.2%  22.3%
AR £ 4.34%  418%  4.33%  4.28%  430% it & f KIS A 99.0%  99.2%  99.0% 99.0%  99.0%
AN 26.36%  30.30% 31.00%  30.00%  30.00% % /it & f 1k 91.0%  81.4%  823% 80.4%  78.0%
T Bl gk /e 6 A 6.2%  16.2%  15.6% 17.8%  20.5%
k8K 28.3%  375%  15.7%  22.1%  212%  mAbEAIE L A4 2.7% 2.4% 21%  1.7% 1.4%
2 425%  225%  23.0%  21.0%  19.9% 4%k 59.8%  58.7%  62.8% 63.3%  64.3%
e 21.7%  320%  2.2% 5.0%  134% fFAEAR

B 27.9%  37.4%  158%  22.1%  212%  fAARE 1435% 12.62% 14.78% 13.64%  12.79%
W a 29.6%  395%  13.8%  22.7%  21.6% ok kaes  1238%  1051%  12.96% 12.14%  11.55%
FrTs 415%  248%  150%  20.0%  18.0% oAk F A4 054 0.53 054 054 0.54
R TTON -1.2%  32.2%  305%  18.0%  197% gk EEE

I RTATON 22.7%  23.0%  47.4%  446%  427% QR RHAM 2795 2321 3347 4291 5400
NTEN -33%  31.5%  31.8%  202%  22.0% T RRHIRH% 1.02%  0.69%  0.81% 0.86%  0.90%
B &k 125%  433%  34.1%  16.8%  22.0% & AF/IRR A% 215.77% 307.15% 265.20% 253.73% 248.47%
& A -9.9%  253%  30.4%  224%  22.0% L4 &R R4 2488% 51.83%  55.00% 50.00%  50.00%
% #)74 40%  20.8%  27.0%  23.3%  2014% 4z AR A 0.30%  0.40%  050% 047%  0.58%
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