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$EETF A 2009A 2010A 2011E 2012E 2013E
TN 1235.12 1347.72 1712.58 2293.84 3015.00
YOY(%) 5.21% 9.12% 27.07% 33.94% 31.44%
BALAE (%) 41.12% 45.32% 45.74% 46.59% 46.81%
R B SR A e A 12712 153.46 210.46 280.31 365.03
YOY(%) 1.64% 20.72% 37.14% 37.47% 26.17%
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BR 70 2 8] BATIR 4w

P 5 7 B 2008 2009 2010 2011E 2012E 2013E
HEMAN(ET L)  955.82 99440 103259 1311.39 1,770.38  2,301.49
yoy (%) 19.81% 4.04% 3.84% 27.00% 35.00% 30.00%
BRI AECE AN gafH(arr)  422.06 400.94 447.78 603.24 832.08  1,081.70
Z4 yoy (%) 11.57% -5.00% 11.68% 34.72% 37.93% 30.00%
2% (%) 44.15%  40.31%  43.36%  46.00%  47.00%  47.00%
+ (%) -3.26% -3.84% 3.05% 2.64% 1.00% 0.00%
HEMAN(THT L) 11027 96.00 128.69 186.60 251.91 327.48
yoy (%) 180.51%  -12.94%  34.05%  45.00% 35.00% 30.00%
b LA HEHB(FHFL) 5213 46.51 70.88 87.70 118.40 153.92
yoy (%) 154.91%  -10.78%  52.40% 23.73% 35.00% 30.00%
2% (%) 47.27%  48.44% 55.07%  47.00%  47.00%  47.00%
+ (%) -4.76% 1.17% 6.63% -8.07% 0.00% 0.00%
HEMAN(EFT L)  57.10 70.62 88.43 91.08 109.30 136.62
yoy (%) -12.77%  23.68% 25.22% 3.00% 20.00% 25.00%
T RAKAREAANE  mesiE(FrL) 2470 29.56 40.21 40.99 48.09 60.11
EY S yoy (%) 4.97% 19.68% 36.03% 1.93% 17.33% 25.00%
2% (%) 43.24%  41.86%  4547%  4500%  44.00%  44.00%
+ (%) 7.31% -1.38% 3.61% -0.47% -1.00% 0.00%
HEMAN(ELT L) 1887 39.43 44.75 46.09 55.31 66.37
yoy (%) -18.91%  108.96%  13.49% 3.00% 20.00% 20.00%
TSR RBER L pesE(ar L) 1028 20.82 25.09 23.97 29.31 35.18
Z4 yoy (%) -18.74%  102.53%  20.51% -4.47% 22.31% 20.00%
2% (%) 54.45% 52.80% 56.06% 52.00% 53.00% 53.00%
+ (%) 0.10% -1.65% 3.26% -4.06% 1.00% 0.00%
HEMRNCE T L) - - - 3.50 5.25 21.00
yoy (%) - - - - 50.00%  300.00%
o , HEAEET ) - - - 2.42 3.52 13.65
i il B B F R
yoy (%) - - - - 45.65%  288.06%
2% (%) - - - 69.00% 67.00% 65.00%
+ (%) - - - - -2.00% -2.00%
HEKN(E T L) - - - 10.00 25.00 70.00
yoy (%) - - - - 150.00%  180.00%
‘ HEAEET ) - - - 5.80 14.25 39.20
AL 8N F
yoy (%) - - - - 145.69%  175.09%
2% (%) - - - 58.00% 57.00% 56.00%
+ (%) - - - - -1.00% -1.00%
HEMAN(ELT L) 117401 123512  1,347.72  1,71258  2,293.84  3,015.00
yoy (%) 25.25% 5.21% 9.12% 27.07% 33.94% 31.44%
st HWEFA(EHTL) 52476 507.92 610.85 78329  1,068.66  1,411.37
yoy (%) 18.37% -3.21% 20.27% 28.23% 36.43% 32.07%
2% (%) 44.70%  41.12%  4532%  45.74%  46.59% 46.81%
+ (%) -2.60% -3.58% 4.20% 0.42% 0.85% 0.22%
HIBRI: PHEETLI 10T o2
R FM SR & 9 4m
- FIREE 3 2010A 2011E 2012E 2013E — W 4547 5 4545 2010A 2011E 2012E 2013E -
RIS ON 1347.72 1712.58 2293.84 3015.00 ERIES 45.32% 45.74% 46.59% 46.81%
B LR A 736.87 929.29 1225.18 1603.63 =R E N 35.12% 33.03% 33.02% 33.39%
& W HL e R e 15.35 19.51 26.13 34.34 EBIT/45 &N 14.06% 12.80% 13.45% 13.27%
FAkm 244.73 318.54 417.48 548.73 EBITDA/ 4 & Jg N 16.46%  14.96% 15.22% 14.71%
YRR 209.79 274.01 362.43 473.36 AR A % 11.41%  12.31% 12.64% 12.13%
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