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2011 4 £ ¥4, b FHRATEZIA)E 65.96 1250, b EFFHE I 16.15 21, 38
¥ 32.44%; bAoA 5 R A A 22.8%, 2R EFRF A LI 3.02%.

HFE L.

B AREESGREG, ERELERA TR, SF LFF, LTRATHFHKEE
k) 581%, REFRKFIRE 60 NEE; HARPHARAE 1.70%, REFIRF
29 ALK RBKAE AR TABARAE EARE 31 AL, 2 EF
& &K A IR BT R A a5 8 £ (NIM) 2 2.26%, %4&T %4 2.31%
#RP., EFFEHLELSEREEZARMRNRELET, KERKPERTRKY
Bl Ak 7238 KB, MK T B4kog 8 2 KT,

B BALFUIFELHTH/RH LFF, ERBRTERBSE N FHKEFE

6.39%, bk EH 1.97%, Bl F EFF00E REFHKEE (5.91%)
BAARHT A FE (5.19% ), —FA2E LR S AR B F I AT 6904l
RNEE %, 2R NBIKARR GO, RE 6 AR, LTHRITRIAHL 5812,
BEKRIE 40 12, 3EHE 213%.

B Fbll S RELESGEZIEMN. KE 6 AR, LFHRTTIALTHE
L 136141070, MG K 12.74%, &sTAARFREKEE0 71%; RER
B G AA R 563.9 107, th L KIGK 27.2%, & T AT RHEIEE 15.1 N E 55,

B PELSRANEE TR, EFEE, N8 FAFERAMESIKN 8.9 14T,
b _E 4B B3 e 4.2 1250, 34 &) 88.6%., H F, K F] pig ik bk T 100%49 1k 54

“LEH B E 0 £ B 140%, “B) kiR £ B kg 126.7%, “GRAR )
W4 [ 105.5%.

B RRRERENEWKR, 2REKPRBERENA LIE. 6 AR, N FRER
H % 0.59%, REMTHE0.1%. EFFLTRKE 22104, REZRITHTA 73
10, HEEEZRL 334.2%, RFMEHA 27.1%. 12 6 A RKFH 1.96%, JE
25% MEAFELA — XD, RERKEEANDERK.

B ORI P R4RAT 2011, 2012 4 EPS 4514 1.41 T. 1.73 4, LA
W3t B PE %% 6.9X. 5.6X, %A PB 4#1% 1.19x. 1.00x. %% 6 4~A B 4%
#r11.68 5T, 4T “fHE” FA.

EB2M 54

ERIX 9N 15,673 20,487 25,494 30,205

&) H (%) 34.1% 30.7% 24.4% 18.5%

F)i8 6,841 8,792 10,761 12,859

&) H (%) 26.0% 28.5% 22.4% 19.5%

ROAE(%) 17.1% 18.8% 19.3% 19.3%

EPS(L) 1.10 1.41 1.73 2.06

P/E ( B A&0) 10.6 8.3 6.8 5.7

P/B ( B A&h) 1.71 1.43 1.20 1.00
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W&

A1 FHEEANBRER ——F& TR 2 2TAH

2010H 2011H YoY%
—. BN 7,376,365 9,746,808 32.1%
HE&F BN 6,725,315 8,669,627 28.9%

F 4 F BAR AN 473,864 893,648 88.6%
H A BN 177,186 183,533 3.6%
=, Bl Lk 2,389,853 3,149,922 31.8%

B WAL A B 490,095 676,332 38.0%
A 5B TR B 1,882,252 2,241,431 19.1%
P = RALR K 11,655 226,308 1841.7%
=, FAlE 4,986,512 6,596,886 32.3%
RIS PN -6,210 -1,204 -80.6%
w9, HLATA)E 4,980,302 6,595,682 32.4%

B A4, 1,076,869 1,496,213 38.9%

A, FAE 3,903,433 5,099,469 30.6%
V3B 3] R AR A 3,902,233 5,099,821 30.7%

FARM: e b ARSI

k2 FRABRR——2 FELRRFALY ) BA PTRS

2010Q2 2011Q1 2011Q2 YoY% QoQ%
—. Bl 3,816,969 | 4,652,872 | 5,093,936 33.5% 9.5%
HE AN 3,494,127 | 4,153,405 | 4,516,222 29.3% 8.7%
F4 H BARE AN 250,143 427,011 466,637 86.5% 9.3%
H AR G 72,699 72,456 111,077 52.8% 53.3%
=, Bl LH 1,511,401 | 1,426,397 | 1,723,525 14.0% 20.8%

B WA A B 265,797 315,724 360,608 35.7% 14.2%
A 4R 1R B 1,081,149 917,193 1,324,238 22.5% 44.4%

P = BRALR K 161,529 190,555 35,753 -77.9% -81.2%
Z. FAlE 2,305,568 | 3,226,475 | 3,370,411 46.2% 4.5%
RIS PN -6,058 1,396 -2,600 -57.1% -286.2%
w9, FLATA)E 2,299,510 | 3,227,871 | 3,367,811 46.5% 4.3%
g 488,609 706,935 789,278 61.5% 11.6%

EANE = b 1,810,901 | 2,520,936 | 2,578,533 42.4% 2.3%

Ja 8 8) M AR A 1,810,152 | 2,519,913 | 2,579,908 42.5% 2.4%

P SN LR ET TR 3 217
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A3 HBKBAE——0E KA FEH 620p, MAKFIFEA 58bp, WRAF LG F—EKRTHK

2009A 2010A 2011H

FHRH | GRHAFE | PHRE | FHAE | PHRE | RHAR
LI 203,679 5.54% 272,501 5.29% 305,736 5.91%
—SF AN 81,265 5.13% 100,360 5.04% 130,637 5.86%
KT 122,414 5.81% 172,141 5.44% 175,099 5.94%
AN 20,398 4.84% 36,002 4.61% 50,692 5.19%
—E AR A2 H K 618 6.37% 1,316 5.34% 3,488 5.72%
KGR 19,780 4.79% 34,686 4.58% 47,204 5.15%
s IR 5% s L 18,468 1.91% 2,555 4.60% 3,037 6.39%
et 242,545 5.20% 311,058 5.21% 359,465 5.81%

FARM: e b BRI PT

k4 HRBAFE——DLRGERAF LS 46BP, BT AAZARA LI ERE

2009A 2010A 2011H

PR EECEIES PR EECEIES PR EECEIES
NATE S A 17,575 0.37% 23,227 0.40% 28,121 0.62%
A E A 43,103 3.51% 60,317 2.39% 71,209 2.73%
&b A 2 195,786 0.50% 243,201 0.52% 260,456 0.60%
&b % S5 114,352 2.38% 172,745 2.46% 200,900 2.92%
A2 At 370,816 1.42% 499,490 1.41% 560,686 1.70%

TR R 8. P RAESFR T

&5 AT G ERTAEF—— B AR TR R NIM 8 e A T

2009A 2010H 2010A 2011H
Pk B 468,823 582,963 625,906 765,713
HLE AN 10,954 6,725 14,479 8,670
%8 £ (L) 2.34% 2.31% 2.31% 2.26%

FARM: e b ARSI

26 REALAFEH——BR. THREL. EERFEKE R

2010A 2011H ¥

— RN B) AR 285,552 308,732 8.1%
37 1,855 5,806 213.0%
i R LI 7Y 2,859 4,285 49.9%

2N E) ekt 290,266 318,823 9.8%
1E 553 37,540 45,267 20.6%
A B B 9,491 5,110 -46.2%

RN ) 1,816 1,927 6.1%
ANAGEHN T 44,466 56,686 27.5%
B 334,732 375,509 12.2%

¥ S RN AN ¥

P SN LR ET TR 3
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2T BEREFEH ——LFFHEBER 5.5%, KTFRFEEE6.7AMATHE

2010A 2011H T

R RS RATEEN 268,260 272,818 1.7%
EHEE B 26,541 33,014 24.4%
b AVEER 166,903 174,870 4.8%
EHNEE B 73,342 72,389 -1.3%
PRIEAEH 3 22,678 35,544 56.7%
H 3R 557,724 588,635 5.5%

FA R IR o8 o FPIAEAPTRPT

%8 WEAFIBLIN——FHPITRZMHA &L LH 3.8%

2010A 2011H
RFEAH E 1 REAH E
LT HI 231,195 69.1% 244,805 65.3%
LB R 26,370 7.9% 29,543 7.9%
KK 20,723 6.2% 23,991 6.4%
7 Z X 18,388 5.5% 21,386 5.7%
A X 38,056 11.4% 55,477 14.8%
At 334,732 100.0% 375,202 100.0%

FAPRIR: NS P RIESHR T

&9 FiHESRAREE——F R LSRG AT 100%

2010H 2011H e

F4 % BARD N 535,444 973,478 81.8%
AR AR 9] Ak 84,128 172,862 105.5%

it e 55 88,053 152,008 72.6%
F) Ak 42 5 ok 4 57,960 131,391 126.7%
AL SCRS 51,943 124,685 140.0%
BATF L S 81,707 120,008 46.9%

RIE A 4 57,564 87,667 52.3%

20k 4 47,830 64,043 33.9%

1 B BAGE b 4 34,700 40,903 17.9%

R4 ) G2 HE 5 A4 Ak 4 11,512 22,754 97.7%
HAt 20,047 57,157 185.1%

F4 % AANE F 61,580 79,830 29.6%

F 4 % BAN A H BN 473,864 893,648 88.6%

FARM: el b ARSI

W H LA E X 0 KT A S
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10 KFFRE——REBEFE LA, REBELTH
2009A 2010A 2011H

A N34 A N34 A &b

R 273,409 100.0% 334,581 100.0% 375,202 100.0%
EF 263,287 96.3% 324,305 96.9% 364,763 97.2%
*ix 7,326 2.7% 7,955 2.4% 8,241 2.2%
K 245 0.1% 407 0.1% 393 0.1%
T 962 0.4% 398 0.1% 285 0.1%
MK 1,589 0.6% 1,516 0.5% 1,520 0.4%
R 2,796 1.02% 2,321 0.69% 2,198 0.59%

REBER 215.7% 307.1% 334.2%
K& 2.21% 2.13% 1.96%

TR R a] . P IRAERFER T

(11 FARAARAKPF—— L FHORRLREE TR 0.83%

2009A 2010A 2011H
R ARA TR 42,199 50,036 57,391
Mo e R 36,405 41,664 45,287
FURe AR = % B 289,636 391,563 443,539
3% W F A 359 398 1,936
FARFARE 14.35% 12.62% 12.27%
AT AR TR 12.38% 10.51% 9.68%

TR R e P IRAERFFR T

4l ik XX 0 S A 5/7
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B MSFR A
FHE 2010  2011E  2012E  2013E BHIKF) 2010  2011E  2012E  2013E
EN 15673 20487 25494 30205 DK A 22.4% 16.9% 18.1% 17.1%
EZISUCUN 14419 18668 23038 27030 N SBolEnES 5.2% 5.8% 5.8% 5.6%
FEERAIN 964 1413 1887 2436 eI K2 22.9% 18.8% 18.2% 16.9%
HAWEN N 290 406 569 739 LB a6 2 1.4% 1.6% 1.6% 1.5%
B S 1088 1434 1785 2114 TEfFL 62.5% 62.9% 62.8% 63.0%
V45 BB P Bk 4750 6249 7776 9213 A R IE KAR 37.5% 20.5% 17.3% 16.2%
P A 9835 12805 15934 18878 SN AT SR 3.7% 4.1% 4.1% 3.9%
B IRAE SR 1189 1608 2230 2503 TR KR 38.1% 19.3% 18.0% 16.6%
BT 8639 11217 13729 16406 TR AR % 1.6% 2.0% 1.9% 1.7%
R 6843 8794 10763 12862 WEZE (NIMD 2.26% 2.31% 2.39% 2.40%
VL2 F iR 6841 8792 10761 12859 HWHIZ (NIS) 2.26% 2.31% 2.39% 2.40%
BrEHRR 2010  2011E  2012E  2013E [PZN NS 30.3%  305%  305%  30.5%
e 733211 883425 1035878 1203616 IRAE B I L R e 0.16% 0.18% 0.22% 0.21%
DER K 334535 391180 461899 540762 KR 2010  2011E  2012E  2013E
i 8Lt 163891 199875 238708 282099 HRLRN 32.9% 29.5% 23.4% 17.3%
AR AT 101914 136135 153451 170641 FEEPFIRN 48.3% 46.5% 33.6% 29.1%
b 129108 151970 176976 204657 PR AT 29.2% 30.2% 24.4% 18.5%
fifit 690665 832503 975124 1131203 EPS 26.0%  285%  224%  19.5%
WA 535332 636144 752211 879595 B RE 2010  2011E  2012E  2013E
[ENA7EER 110852 135344 158421 182804 R 0.69%  0.83%  0.90%  1.05%
oAb S A5 16471 18941 21783 24614 Er& 2.13% 2.20% 2.27% 2.36%
REE X & 42546 50923 60755 72413 & R h 307.2%  265.0%  252.0%  225.0%
BEA A T B 42525 50901 60732 72389 BAREH 2010 2011E  2012E  2013E
F3rE 2544 2010  2011E  2012E  2013E PEART LR 12.8% 127%  12.8%  13.0%
NSV O NE=N 2N 92% 91% 90% 89% BB A 7L 10.69%  1051%  10.66%  10.88%
NSV OANA=R 2PN 8% 9% 10% 11% RWA/A: L %877 53.7% 54.4% 54.7% 55.0%
BEHA M/ F BN 69% 63% 64% 66% B 51 2010  2011E  2012E  2013E
AR/ BN 19% 18% 18% 19% RORWA 1.7% 1.8% 1.9% 2.0%
PN /FLEMN 5% 6% 6% 6% PPOP ROAA 1.6% 1.6% 1.7% 1.7%
B ARG 2010  2011E  2012E  2013E ROAA 1.1% 1.1% 1.1% 1.1%
A BB H A 99.5%  99.5% 99.5% 99.5% PPOP ROAE 24.6% 27.4% 28.5% 28.4%
Ve A B 459%  44.5% 44.8% 45.1% ROAE 17.1% 18.8%  19.3%  19.3%
e/ L A% 225%  22.7% 23.2% 23.5% EPS(basic) 1.10 1.41 1.73 2.06
EIN|AZ RN =Y i 17.7%  17.3% 17.2% 17.1% BVPS 6.83 8.17 9.75 11.62
T B 95.9%  94.9% 95.6% 96.1% PE(H #5f) 10.6 8.3 6.8 5.7
123K/ B 80.8%  80.5% 80.7%  80.9% PE@ELH) 8.9 6.9 5.6 4.7
[N rvas oSSk 16.7%  17.1% 17.0% 16.8% PB(H Fifft) 171 1.43 1.20 1.00
HAd v B A/ o A 2.5% 2.4% 2.3% 2.3% PBELH) 1.42 1.19 1.00 0.84
FALRR: FHRAEAFAAT, N3 RA, $15: BHL
RN ISR S P 6/7
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AE) R

RAMEE: TAIAR 6~ 12 A~ A R EEMFHE 30%0 A £
I AR 6~12 MA ARMNFE 10% ~30%
Tt FHAAR 6~ 12 ANA AR KA £ 10% A W
B #: IRk 6~12 A A MBS 10%0A £

7 TR

A H BUARK 6~ 12 /A MAT LIEBCRIUE T 5840 5%0A b
oM BUARK 6~ 12 4N A MAT LI BCR IR T 58 A
AR TRHARK 6~ 12 AN A MATLIEAARILE T 7 94540 5%nA k

AR5 E A B A

KAE: PRAEAFIRITE RAT LR, Fie KF 255 HF % MBA.
R P AIEAFF R PTRAT W70, GARERTF B A KA 7 44T, 2010 FAv A FAZIEH.

SATARK

AR P BRI TR A RFAENE] (TR “PHIER”) 34, §AHRLBARNEP A, PHIEALE
BAE AL B W S TAMIERNG] . AR BEBEORE, KRS TIEUMEATH XA ik 3K h AT A 18, Ak IRSE
AR IR H AN E) R SE RN A R, R B R BT ORE I A Ak ik, KA 8] RAKAREFT R FAE,

AIRAE ST P ARSI A T A ATHAZ B Tl ABBATRT I 3543 B 04 e 0 Mo 52 b 34 RARAEATARAE, P 4RAE AT L
BB HIRE TR E. AT, B RRERBIEITAH AR B 6yl

AN ) B R AT 8 A 4R 4R 2 090 8] BT R AT 093E S Sk <F AT R J) , AL 7T i A 3X 800 8] J2 A S BRI 3K
FARAT . 4R 19) KAk - b A0 £ IR 4

AIRAE 8 A BA T AR E , - RABIFTRIE S0 F 2 A, RAH EARBAALK B 4. MH5RAFE REH
B R TR R TR S A0S &, ARk R RO A ATRARA R R . B3] B R AR AR 0 5| BAYAEAT
HBERBBERA RAETTAE,

‘1’ %@Rﬁﬁ‘lﬁ%\;ﬁ F&-ﬁ‘ﬁ_—/;‘\é] E’r%ﬁfT 8] W3k http://www.cjis.cn
T %3 L&

RN TAEERAE% 6003 5RABHST LW T EREKPHRKRE 18 TFRER  LATH2RAwE% 580 FHIEXE
A B 19 AR X B 15 & 16 #

BR%: 518000 BR%: 100032 HR%%: 200041

44 (0755) 82026711 44 (010) 63222939 A (021) 62171434
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