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B A B R 9 &2 R 2008 2009 2010 2011E 2012E 2013E
BN (B 77 1) 372 435 487 792 1,223 2,041
HRE 12.0% 17.1% 12.0% 62.5% 54.5% 66.9%
E A8 (B % ) 86 100 102 220 346 476
¥R E 21.3% 16.5% 2.1% 115.4% 57.3% 37.8%
#A)E (B % ) 72 88 105 190 302 416
R 5.9% 22.3% 19.8% 80.8% 59.0% 37.9%
BRAET T (L) 3.16 4.33 17.04 10.67 12.57 15.20
FROKE () 1.09 1.33 1.19 1.20 1.91 2.63
W& % (PIE) 0.0 0.0 102.1 45.1 28.4 20.6
4% (P/B) 0.0 0.0 7.2 5.1 4.3 3.6
EV/EBITDA 0.0 0.0 107.0 38.4 26.0 21.6
& (%) #DIV/O! #DIV/O! 0.1% 0.0% 0.0% 0.0%
W -3 A AR R IL &
s ki e ACT T 2008 2009 2010 2011E 2012E 2013E
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XM 55 B4 2008 2009 2010 2011E 2012E 2013E
Bk A 1.09 1.33 1.19 1.20 1.91 2.63
Rk A) 0.00 0.00 0.12 0.00 0.00 0.00
B AR 3.16 4.33 17.04 10.67 12.57 15.20
ROS 19% 20% 22% 24% 25% 20%
ROE 34% 31% 7% 11% 15% 17%
EIES 44.6% 44.5% 43.4% 50.0% 50.6% 45.7%
EBIT Margin 23% 23% 19% 28% 28% 23%
EBITDA Margin 24% 24% 21% 28% 29% 24%
BN3E K 12% 17% 12% 62% 54% 67%
S AINEES S 6% 22% 20% 81% 59% 38%
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PIE 0.0 0.0 102.1 45.1 28.4 20.6
P/B 0.0 0.0 7.2 5.1 4.3 3.6
EV/EBITDA 0.0 0.0 107.0 38.4 26.0 21.6
CAINCE G- W) 2008 2009 2010 2011E 2012E 2013E
EX 2 PN 372 435 487 792 1223 2041
H e & 12.0% 17.1% 12.0% 62.5% 54.5% 66.9%
b A 206 241 276 396 605 1108
Bk R A/ B AN 55.4% 55.5% 56.6% 50.0% 49.4% 54.3%
AL B A 1 0 1 1 1 2
A& R 25 31 43 60 96 165
GRS TN 6.6% 7.2% 8.9% 7.5% 7.9% 8.1%
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