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2012/3/8 | 2010A | 2011E | 2012E | 2013 | 1110 | 12/11 | 13/12 | sk | 11EPS|12EPS|13EPS
300113 )i ) ek 4 26.35 0.34 0.52 0.84 1.11 53% 62% 31% 48.4% 50.6 31.2 23.7
002261 |#r4i1= 1 22.61 0.27 0.36 0.71 0.95 33% 95% 33% 51.4% 62.0 31.8 23.8
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% £ £ A 19.7% 23.2% 20.4% 20.4% 21.7%  21.6% % & 7/~ 482%  51.7%  46.4% 535% 53.4%  54.0%
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Yo £5£ N 1.6%  1.5%  0.8%  12%  1.3%  1.4% bR i 54 53 89 117 115 112
& 22 3 ) -12 -17 22 27 32 -35 ERDT = 180 223 365 505 597 628
% £ £ A 33% 38% 3.9% 42%  41%  3.9% % & #/~ 51.8%  48.3% 53.6% 46.5% 46.6%  46.0%
&ALATAIE (EBIT) 54 79 88 97 124 144 s 348 462 680 1,085 1,283 1,364
Yo £5 £ A 14.6% 17.5% 155% 14.8% 16.0% 16.1% 43 B8 90 81 117 28 117 52
W 43 ) 7 5 5 -4 0 -1 FLATER 74 152 209 242 281 326
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% #E 5T F)0E 00% 03% 00% 00% 00%  0.0% Fifk 198 248 396 298 429 412
Bk A)5E 47 74 83 94 124 143 EE R A AR 149 213 285 787 854 952
Folk FY 1 E 12.7% 16.4% 14.7% 14.3% 16.0% 16.0% b H PR AR 0 0 0 0 0 0
Bkl X 4 10 1 4 3 4 AR RAR B A3 348 462 680 1,085 1,283 1,364
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A F 13.9% 18.6% 16.7%  14.9% 16.4%  16.4% Pl
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A F)iE 39 64 71 72 95 110 L & 0.561 0.916 1015 0775 1.016  1.180
W HE AR R 0 0 0 0 0 0 TN 2.133 3.049 4.064 8413  9.135 10.185
DY ek A L P 39 64 71 72 95 110 BREZENEFR 0.705 1.397 1.008 1.318 1.164  1.368
) FE 10.7% 14.2% 125% 11.1% 12.3% 12.3% LA 0.000 0.000 0.000 0130 0.130  0.130
=R E
AEAER (ARPEFAL) Y 26.32%  30.04% 24.98%  9.21% 11.13% 11.59%
2008 2009 2010 2011E 2012E  2013E R ks R 11.31% 13.89% 10.44%  6.68% 7.41%  8.09%
A8 0 0 0 72 95 110 BATAKEE 17.29%  20.58% 14.22%  8.88%  9.59% 10.75%
VB R AR A 0 0 0 0 0 0 g R
EIA L H 0 0 0 12 16 20 2B S NIE K % NIA 22.73% 25.63% 15.57% 18.25% 15.82%
EZTIE 0 0 0 3 1 1 EBIT3 % % N/A 47.41% 11.33% 10.31% 27.77% 15.93%
HIERAT ) 0 0 0 36 -4 3 A AVERE K & N/A 63.13% 10.83% 2.01% 31.11% 16.11%
ZBEEZHRLHR 0 0 0 123 109 128 BR IR E N/A 32.80% 47.40% 59.44% 18.25%  6.36%
AT & 22 -67 -161 -149 -106 -46 RESHEE S
HH 0 1 0 1 0 0 LT K B 5 R S 3.9 5.3 7.0 6.0 5.8 5.6
) 0 0 0 0 0 0 R AR S 87.2 1729  177.0 180.0  180.0  180.0
BHEREFHREBR -22 -66 -161 -150 -106 -46 AT 2R B 4 R % 26.7 50.6 44.5 45.0 45.0 46.0
JEA R 0 0 0 442 -15 0 TR R AR S 116.5 130.1 1327 1648 1752  172.7
HEAFEF 5 9 101 -154 89 -65 1Bk eeh
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EREHAESR -20 -18 90 282 57 -82 EBIT #) &R R4 4% 7.4 17.0 16.7 249 3150 1880
A% iE -42 -84 71 255 60 0 R fiAER 57.04% 53.76% 58.19% 27.49% 33.42% 30.21%
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