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BR: ZRKIRE BN #5E
HRBER (ARFEFTA) KEfEER (ARTEFA)
2008 2009 2010 2011E 2012E 2013E 2008 2009 2010 2011E 2012E  2013E
EX- 22 5PN 3,798 4,370 5,371 8,506 11,272 14,373 %P e 704 937 1,079 851 1,856 4,009
3 B 15.1% 22.9% 58.4% 32.5%  27.5% R R 579 745 1,873 3565 5287 6,742
EX-R TS F -1,289  -1,458  -1,643 -2,805 -3,520  -4,467 B 1,189 1,196 1,486 2,306 2,893 3,671
% 45 £ HA 33.9% 33.4% 30.6% 33.0% 31.2% 31.1% HAb A 61 126 152 170 213 270
E 2,509 2,913 3,728 5701 7,752 9,906 REANKE 2,532 3,004 4589 6,891 10,250 14,692
% #§ & HA 66.1% 66.6% 69.4% 67.0% 68.8%  68.9% %.& 75/~ 58.9% 58.1% 64.0% 72.6% 79.0%  83.8%
B AL B A B e 263 -324 -438 703 931  -1,187 ¥ AR 1,343 1,702 1,984 1,985 1,984 1,984
% 45 HA 6.9%  7.4% 82%  83%  8.3% 8.3% R~ 57 58 117 266 401 524
Bk %A 513 -499 -323 -468 620 791 %.& 7/~ 1.3% 1.1% 1.6% 28%  3.1% 3.0%
% £ £ A 13.5%  11.4% 6.0% 55%  5.5% 5.5% IR A e 299 308 352 347 342 337
&8 %A -227 -290 -390 578 767 977 Ik 1,770 2,170 2,583 2,601 2,729 2,847
% £ B A 6.0%  6.6% 7.3% 6.8%  6.8% 6.8% %.& 7~ 41.1% 41.9% 36.0% 27.4% 21.0% 16.2%
BFLETAE (EBIT) 1,506 1,799 2,576 3,952 5435 6,951 % = %t 4302 5175 7,172 9,492 12,979 17,539
Y £ £ N 39.6% 41.2%  48.0%  46.5%  48.2%  48.4% s Hth Ak 0 0 0 0 0 0
W45 3% A -2 0 -8 5 4 9 JLAT R 1,146 1,106 1,579 2,432 3,179 4,049
% #§ & HA 0.1%  0.0% 0.1% -0.1%  0.0% -0.1% HA A R 453 611 876 1,063 1,350 1,694
F 7 RALAR & 1 2 -3 1 0 0 Hh RAK 1,599 1,717 2,455 3,495 4530 5,742
MRMME R I HE 0 0 0 0 0 0 KR 0 0 0 0 1 3
M 172 357 351 10 100 100 ek 25 2 1 9 0 0 0
% A7 A 10.4% 16.6% 12.0%  0.3% 1.8% 1.4% itk 1,600 1,718 2464 3495 4531 5745
ER R 1,676 2,155 2917 3,967 5539 7,060 EX Y S e 3,478 4,248 5517 6,626 8,826 11,818
Flk A 5 44.1%  49.3% 54.3% 46.6%  49.1%  49.1% VIR FAR G 15 16 45 225 477 830
Ak sk & 23 3 2 0 0 0 fifkARB A 5003 5083 802 10,346 13,834 18,394
HLAT A1) 74 1,654 2,152 2,919 3,967 5,539 7,060
FID-ES 435% 49.2% 54.3% 46.6% 49.1%  49.1% o R A
P34, -387 -460 -638 928  -1,274  -1,624 2008 2009 2010 2011E 2012E  2013E
PR 23.4%  21.4% 21.9%  23.4% 23.0%  23.0% BRI
A1) 1,267 1,691 2,281 3,039 4,265 5,436 FEMI G 0.908  1.200 1582  2.050 2.878  3.646
Y HMEAB A 1 18 75 180 252 353 IR 2495  3.047 3957 4753  6.331 8477
V2B FHANE 64 1266 1673 2205 2,859 4,013 5,083 FRGBNAE R 0.584 0.766 0.969  1.182  2.048  3.064
JpF 33.3% 38.3% 41.1% 33.6% 35.6% 35.4% 05 B A 0.560 0.650 0.750  1.100  1.300  1.500
BRE
AeRER (ARPBEFAL) BRI EE 36.40% 39.39% 39.97% 43.14% 45.46% 43.01%
2008 2009 2010 2011E 2012E  2013E BRI GE 24.86% 27.97% 27.48% 27.63% 29.01% 27.64%
A 1,267 1,691 2281 3,039 4,265 5,436 P C L 33.04% 33.17% 36.18% 44.19% 44.97% 42.31%
VEHR AP A 0 0 0 0 0 0 Wk &
A 83 96 94 8 10 13 WL AN K E 20.78% 15.06% 22.89% 58.38% 32.51% 27.51%
FEZTIE 191 -388 371 118 -100 -100 EBIT3 ¥ % 62.03% 19.48% 43.17% 53.43% 37.50% 27.90%
BE KA EH -345 -332 653 -1,517 -1,319  -1,077 PR Ry 63.70% 32.18% 31.79% 29.63% 40.37% 26.68%
BEEHRAELER 814 1,067 1,351 1,648 2,856 4,272 B LR 13.38% 17.47% 34.16% 32.35% 36.74% 35.13%
AT £ -127 -118 -256 -153 -139 -130 kS h
F o 60 3 0 -1 0 0 B R B R % 4.4 25 2.6 4.0 4.0 4.0
A 0 0 35 10 100 100 Ve kT E Y 343.8 2985 297.8  300.0 300.0  300.0
BEEFDRAEHER -67 -115 -222 -144 -39 -30 JL AT 2K B R S 42.8 44.2 57.2 45.0 45.0 45.0
JRAS I 9 3 21 -216 0 0 FHER AR #DIVIOL  #DIV/O!  #DIV/O! 2.1 2.7 2.7
AR H 0 0 0 9 1 2 A
i -496 721 -1,009 -1,508 -1,813  -2,091 Btk AR A -20.15% -21.98% -19.40% -12.42% -19.94% -31.67%
FEREDRAEH R -487 719 988 -1,732 -1,812 -2,089 EBIT#) 647 [ 42 2% 682.5 -7,474.9  340.6 -732.5 -1,288.3 -760.4
A EAE 259 234 142 228 1,005 2,153 KR 31.42% 28.72% 30.70% 33.78% 32.75% 31.24%
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%E 1 1 1 6 36 CENTAF 24, A “HR F34, A “BRIF 1F4
EA 0 1 1 1 8 o A C“ERET 350, ZEFHI AR RLTS,
BA 0 0 0 0 0 A T 39 AT 5 F
ekl 0 0 0 0 0 RATFN 5T YR DGR
%k 0 0 0 0 0 1.00 =32 %; 1.01~2.0=% A ; 2.01~3.0=H4#
o 1.00 1.33 1.40 1.25 1.20 3.01~4.0=84 ; 4.01~5.0=3:k
KR #AfAKEE
5 & #. A B AR AR ) AR GE) Vit Ht S 6 WA
83 TR Lk B AR 46.96
1 2010-08-03 ESN 33.58 41.87 ~ 46.06
2 2010-08-19  EA 33.69 41.87 ~ 46.06 41.96
3 2010-10-25 ESN 40.48 50.88 ~50.88 36.96
4 2011-03-28 ESN 42.76 56.46 ~ 60.35
5  2011-06-13 ESN 43.46 N/A 31.96
6  2011-08-19 ESN 47.30 56.46 ~ 60.35 26,96
7 2011-10-30 ESN 41.78 N/A e 5 g @ oz B = % =
8  2012-03-06 ESN 41.50 N/A g g é g g § § g §
R EAGEABRR T
KEIF S )RR BN

KAZF PR AEETLELRE, A RRAF/ENE GHEEF N HITEBATL LT3 BB R,

AL B R F B
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AR A HLEA
BE. AIAR 6-12 /A M _LaKkhEE A 20%0A E;

FEN: AR 6- 124N A A Likk@E £ 10% - 20%);
BFA: MPAR6-12/MARNEHMEEL -10% - 10%;
REF KR 6- 12/ A N FektaE A/ 10% - 20%;
£ AR 6-12/4NA W FaktdE A 20%0, L.
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