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Wt 48 AR TR

b 2009A 2010A 2011E 2012E 2013E
ZUMA (FFAT) 512584 6,085.03 7,464.08 9,066.67 11,200.14
¥EE (%) 22.96% 18.71% 22.66% 21.47% 23.53%
AN (BFA) 154.84 209.21 270.10 343.14 445.43
BEE (%) 31.27% 35.11% 29.11% 27.04% 29.81%
F N (L) 0.350 0.380 0.248 0.315 0.409
BERFRAEE (%) 421% 5.51% 6.09% 7.52% 9.43%
PE 45.77 42.16 64.62 50.87 39.19
PB 2.40 2.30 3.93 3.83 3.70
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AR (AAT 2011E o< 2012E i< 2013E
RN 6,085.03 7,464.08 22.66% 9,066.67 21.47% 11,200.14  23.53%
ST N 5,262.17 6,470.72 22.97% 7,852.69°  21.36% 9,694.01 23.45%
R g 63.80 78.26 22.66% 95.06 21.47% 117.43 23.53%
EERFA 414.27 500.09 20.72% 607.47 21.47% 728.01 19.84%
W 49 83.74 107.47 28.35% 116.60 8.49% 142.00 21.78%
B A (6.64) (2.00) N/A (2.00) N/A 0.00 N/A
2k A) i 243.18 292.26 20.18% 378.02 29.34% 501.78 32.74%
F8 % 254.28 305.26 20.05% 391.02 28.09% 514.78 31.65%
B A3AL 34.63 38.16 10:18% 48.88 28.09% 64.35 31.65%
A A 219.64 267.10 21.61% 342.14 28.09% 450.43 31.65%
V28BN 5] BT AT A 64 % A1) i 209.21 270.10 29.11% 343.14 27.04% 445.43 29.81%
NOPLAT 282.39 349.77 23.86% 432.79 23.74% 563.31 30.16%
HEffREER (HAT) 2011E e 2012E 1< 2013E
Uil 1,385.93 1,700.03 22.66% 2,065.03  21.47% 2,550.95  23.53%
R e w7 0.00 0:00 N/A 0.00 N/A 0.00 N/A
JL K 1,292.88 1,585.89 22.66% 1,926.39  21.47% 2,379.69  23.53%
FAF R 165.40 115.38 -30.24% 54.68 -52.61% (20.26) N/A
B 2,419.78 2,975.53 22.97% 3611.02  21.36% 445774  23.45%
RA T A 5,629.28 6,826.89 21.27% 8,203.39  20.16% 10,042.47  22.42%
RS T 2,522.97 3,638.15 44.20% 3,457.34 -4.97% 3,273.27 -5.32%
T =& 8,152.25 10,465.04  28.37% 11,660.73  11.43% 13,315.75  14.19%
%3 B 1,196.71 1,233.25 3.05% 1,614.22  30.89% 222173 37.63%
JLAF R 3R 648.02 785.94 21.28% 953.79 21.36% 1,177.44  23.45%
TR R 941.67 1,281.77  36.12% 1,694.90  32.23% 220524  30.11%
A At 3,505.58 5223.83  49.01% 6,296.87  20.54% 7,786.37 23.65%
FEAB R 756.27 769.35 1.73% 769.35 0.00% 769.35 0.00%
VIR FA G 95.60 92.60 -3.14% 91.60 -1.08% 96.60 5.46%
N E) B R AR 3,794.80  4,437.06 16.92% 4560.71  2.79% 4,721.22 3.52%
FEEFR 2,123.70 1,603.06 -24.52% 1,906.53 18.93% 2,256.10 18.34%
HEANFTAIC 4,215.53 3,947.24  -6.36% 4,085.85  3.51% 4,572.95 11.92%
H&nER (AT Bk =R 2012E HRKE® 2013E HERKEY
A1 219.64 267.10 21.61% 342.14 28.09% 450.43 31.65%
A 8 e 229.23 0.00 N/A 180.81 N/A 184.06 1.80%
BBEB R (357.53) (520.64) N/A 303.46 N/A 349.57 15.19%
BREFHFAENER 462.44 1,334.33 188.54% 328.13 -75.41% 311.33 -5.12%
BRED AN (238.05) (1,308.20)  N/A (8.00) N/A (6.00) N/A
BRFE B FADNAER (1,553.12)  287.96 N/A 44.88 -84.42% 180.59 302.39%
ReHE (R) (1,328.73)  314.09 N/A 365.01 16.21% 485.92 33.13%
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