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LI RERGH AR TF)
B 2010 2011 2012E 2013E 2014E
A () 1.27 0.56 0.70 0.88 1.03
HIA T (L) 17.43 6.92 7.63 8.38 9.40
BB EWIAA(T) 0.90 0.35 0.81 0.76 0.91
TR E () 14.61 33.30 26.43 20.97 18.04
A7 WARAL T B (15) 25.12 22.26 22.26 22.26 22.26
A5 K F (%) 42.00% 9.71% 26.00% 26.04%  16.26%
B R (%) 7.27% 8.03% 9.18%  10.54%  10.91%
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2009 2010 2011 2012E 2013E 2014E 2009 2010 2011 2012E 2013E 2014E
EX- LT S 9N 232 310 350 436 544 626 " P RE 64 1,038 975 995 997 1,221
HrE 33.5% 12.8% 24.4% 24.8% 15.1% JL KR 37 46 49 57 71 82
EX-R 2 5% -132 -174 -214 -267 -332 -381 B 16 19 36 34 43 49
% £ E A 56.8% 56.0% 61.0% 61.3% 61.0% 60.9% Rk 3 19 36 15 18 21
24 100 136 136 168 212 245 ik ik 121 1,122 1,095 1,102 1,129 1,372
%o £ £ KA 432% 44.0% 39.0% 38.7% 39.0% 39.1% % & 7/ 60.8%  93.0% 90.9% 82.9% 76.9% 83.2%
Z W AL W Aa -2 -3 -3 -4 -5 -6 KK 0 5 5 6 5 5
% 45 £ KA 09% 09% 09% 09%  0.9%  0.9% B & % = 62 63 81 194 305 242
2l 3 ) -6 -8 -11 -13 -16 -19 % & HF~ 31.2% 5.2% 6.8% 14.6% 20.8% 14.6%
% 44 £ KA 26% 25% 31% 3.0% 3.0%  3.0% EXi% Vi 16 16 22 25 27 29
&2 R -26 -36 -39 -44 -54 -63 AT 78 85 109 227 338 277
% 5 £ A 11.4% 11.5% 11.1% 10.0% 10.0% 10.0% % &7~ 39.2% 7.0% 91% 17.1% 23.1% 16.8%
BAHATANE (EBIT) 66 90 84 108 136 158 %= it 200 1,207 1,204 1,329 1,467 1,650
% £ AN 28.4% 29.0% 23.9% 24.8% 25.1% 25.2% PELyEETy 0 0 0 0 0 0
W49 0 10 20 20 20 22 BLAT 2R 53 31 33 43 53 61
% £ E KA 01% -32% -56% -45% -3.7% -3.5% iR AR 4 5 7 8 10 11
P BALAR £ -1 -1 0 -1 0 -1 A AR 57 36 40 51 63 73
ANRMEE SR 0 0 1 0 0 0 ¥ IR 0 0 0 0 0 1
P H 0 0 4 8 15 20 Hpe K F 0 2 4 0 0 0
Y% A2 77 7)1 0.0% 00% 33% 58% 8.6%  9.9% ki 57 38 44 51 63 74
2 b A1) 64 100 108 135 171 199 EiE R RS 140 1,168 1,159 1,278 1,403 1,575
Bk FY 1 F 27.7% 32.1% 30.9% 31.0% 31.4% 31.8% VIR R AR 3 1 1 1 1 1
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HLAT A1) 71 103 111 138 174 202
P ES 30.6% 33.0% 31.6% 31.7% 32.0% 32.3% PR A
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P 7B F 146% 16.8% 15.8% 15.0% 15.0% 15.0% 3R
A 61 85 93 117 148 172 Bk E 1.195 1.267 0556 0.700 0.883  1.026
VERABE 1 0 0 0 0 0 BRAET = 2.804 17.429 6.920 7.628 8.377  9.403
13 B T B8] 69 % % 60 85 93 117 148 172 BRGENESR 1.206 0.896 0.345 0.807 0.763  0.915
FF)E 25.7% 27.3% 26.6% 26.9% 27.2% 27.5% 5 M A 0.000 0.000 0.000 0.000 0.000 0.000
BiRE
AeABR (ARFBEFA) HR MR E 42.63%  7.27% 8.03% 9.18% 10.54% 10.91%
2009 2010 2011 2012E 2013E 2014E BRIk AEE 20.95%  7.03% 7.73% 8.82% 10.08% 10.42%
A 61 85 93 117 148 172 BAFTAWRGZE 39.49%  6.41% 6.04% 7.17% 8.26%  8.50%
JHM AR E 0 0 0 0 0 0 g E
ERA 5 6 8 9 11 14 EF VS IEkE  471% 3353% 12.78% 24.41% 24.81% 15.14%
FRTIAE -1 -12 -28 -16 -18 -23 EBIT# & % 35.70% 36.63% -7.36% 29.08% 26.56% 15.48%
FTEFELN -5 -20 -17 24 -13 -10 AAER K R 4359% 42.00% 9.71% 26.00% 26.04% 16.26%
BEEHRLER 60 59 55 135 128 153 Wik 40.21% 504.62% -0.20% 10.41% 10.37% 12.43%
FART Z -25 -28 -31 -123 -119 50 RrEERES
HA 0 -3 4 -1 0 0 JL TR ) 4 R4 48.5 45.0 46.2 46.0 46.0 46.0
Hat 1 2 8 8 15 20 5B AR 43.9 36.6 46.6 47.0 47.0 47.0
BREFHRESER -25 -28 -19 -116 -104 70 AT B 3 R4k 106.0 71.4 41.2 42.0 42.0 42.0
PEAE T 0 947 0 0 22 0 ) & % = 4 R Sk 42.4 72.1 82.7 76.5 68.1 80.7
R F -10 0 0 0 0 1 121
HA -11 -5 -102 1 0 0 BNt/ AARE  -45.16% -88.83% -84.16% -77.95% -71.08% -77.49%
ERENALER 21 942 -102 1 22 1 EBITH| &.f& 424  308.7 -9.0 -4.2 -5.5 -6.9 7.1
REBRE 15 972 -66 20 1 224 7 ARE 28.49%  3.13%  3.65%  3.82%  4.30%  4.46%
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