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L GHETH, 4 FELAERL P&

ATE-S N, A X,

R B 2010 2011 2012E 2013E 2014E
EH R O A ) 1.015 0.901 1.041 1.259 1.520
B IR (L) 6.94 6.48 7.27 8.23 9.44
HRZEMIAA(T) 1.36 0.36 1.10 1.26 1.55
A E(12) 17.63 11.30 12.09 10.00 8.28
AT AL T B (1) 33.65 24.26 24.26 24.26 24.26
H A3 K % (%) 224.48% 6.56% 15.53% 20.93%  20.74%
BB E (%) 14.62% 13.90% 14.31% 15.29% 16.17%
KA (B 7 ) 356.95 428.35 428.35 428.35 428.35
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A A LB BT

BES: L F TR

] 2009 2010 2011 2012E 2013E 2014E
PR ZE

PN U 70.96 65.33" 67.29 68.52 70.35 72.24
MR (YOY ) -9.03% -7.93% 3.00% 1.82% 2.68% 2.68%
BEeE (B 31,400 51,500 57,000 7 62,700 " 70,224 " 78,651
R (YOY ) -0.54% 64.01% 10.68% 10.00% 12.00% 12.00%

RN (EJT0) " 22828" 3364707 383576 429605 494046" 568153
HHF (YOY ) -9.52% 51.00% 14.00% 12.00% 15.00% 15.00%

EFIES 17.30% 18.30% 16.00% 16.50% 17.00%" 17.00%

A (T8 1,842.82 2,749.01 3,222.10 3,587.27 4,100.66 4,715.76
F (YOY ) -8.71% 49.17% 17.21% 11.33% 14.31% 15.00%
] (FJ770) " 385.46 " 615.69 " 613.66 " 708.78 " 839.80 " 965.77
HHEF (YOY ) -13.20% 59.73% -0.33% 15.50% 18.49% 15.00%
TRV AL 71.62% 66.18% 60.97% 59.82% 59.01% 58.13%

AP L 73.27% 63.48% 55.37% 54.54% 54.31% 53.50%

BIMXEF

PR (ToUE) 76.47 66.52" 78.11 78.11 79.42 80.74
BHEF (YOY ) -0.56% -13.01% 17.44% 0.00% 1.67% 1.67%
B (B 3,200 5,500 10,000 " 12,000 " 14,400 " 17,280
HHF (YOY ) -13.51% 71.88% 81.82% 20.00% 20.00% 20.00%

L N CED ) " 244.69 " 365.84 " 781.13 7 937.36" 1,14358 " 1,395.16
F (YOY ) -14.00% 49.51% 113.52% 20.00% 22.00% 22.00%

FRE 16.50% 17.82% 16.53% 17.00% 17.50% 17.50%

BB (B0 204.32 300.65 651.97 777.96 943.40 1,150.95
HHF (YOY ) -12.40% 47.15% 116.86% 19.32% 21.27% 22.00%
EH (HAID 40.37 65.19 129.16 159.39 200.18 244.22
MR (YOY ) 21.29% 61.46% 98.13% 23.41% 25.59% 22.00%
AL B 7.87% 7.20% 12.42% 13.05% 13.66% 14.27%

LR 7.67% 6.72% 11.65% 12.27% 12.94% 13.53%

ZEEA,

PN (U 176.28 186.09 218.38 227.11 227.11 227.11
HHF (YOY ) -15.54% 5.56% 17.35% 4.00% 0.00% 0.00%
BEeE (B 338’ 548" 671 839 1,174 1,644
HEF (YOY ) 115.01% 62.00% 22.54% 25.00% 40.00% 40.00%

BN (B A0 5058 101.89" 146.53 190.49 266.68 373.36
HHF (YOY ) 81.61% 71.01% 43.81% 30.00% 40.00% 40.00%

B e -12.23% -1.55% 1.24% 5.00% 8.00% 10.00%

A (0 66.87 103.48 144.71 180.96 245.35 336.02
IR (YOY ) 60.69% 54.75% 39.85% 25.05% 35.58% 36.96%
EH (I -7.28 -1.58 1.82 9.52 21.33 37.34
BHCF (YOY ) -17.27% -78.21% -214.79% 424.19% 124.00% 75.00%
RV AL 1.92% 2.00% 2.33% 2.65% 3.19% 3.82%

AN L -1.38% -0.16% 0.16% 0.73% 1.38% 2.07%

HE~®

BN (B0 578,55 1,252.01" 1,528.07" 1,757.29 " 2,020.88 " 2,324.01

BHCF (YOY ) -31.78% 116.40% 22.05% 15.00% 15.00% 15.00%
EVIES 18.58% 23.22% 23.79% 24.00% 24.00% 24.00%

A (T8 471.04 961.33 1,164.49 1,335.47 1,535.79 1,766.16
B2 (YOY ) -30.02% 104.09% 21.13% 14.68% 15.00% 15.00%
] (FJ770) " 10751 " 290.67 " 363.59 " 42182 " 485.09 " 557.85
BHEF (YOY ) -38.56% 170.36% 25.08% 16.01% 15.00% 15.00%
R L 18.60% 24.62% 24.29% 24.47% 24.14% 23.78%

AP L 20.44% 29.97% 32.81% 32.46% 31.37% 30.90%

HERBA (BATD 3,111.10 5,084.44 6,291.49 7,181.18 8,371.60 9,774.06
WERBA (HHD 2,585.04 4,114.47 5,183.27 5,881.67 6,825.20 7,968.88
E8 (FHL) 526.06 969.96 1,108.22 1,299.51 1,546.40 1,805.17
SEREFIR 16.91% 19.08% 17.61% 18.10% 18.47% 18.47%
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B # K LEN B A= 17.19 300
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- - 15.19
2 2010-04-29 ‘f)\ 11.07 1.00~1.00 1410 200
3 2010-08-24 ESN 12.42 N/A 13.19 150
4  2010-10-28 ESN 16.77 N/A 12.19 100
5  2011-03-22 ESN 16.62 N/A 11.19 0
6  2011-04-25 ESN 14.48 N/A 10.19
7  2011-08-23 ESN 13.50 N/A 9.19 o o s 5 5 = 8 ¥ & 0
8  2011-10-28 ESN 12.05 N/A g g § & 8 8 o y
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