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[table_cominfo] ( ) 10000.00 

A /B ( ) 2500.00/0.00 
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[table_product] 1

2011.12.19 

2

2011.12.06 

3

2011.10.17 

4
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[table_main]  
 

2012 3 19 2011

10 10

2011 12 31 100,000,000

10 12 120,000,000

220,000,000  

 

2011

10% 2011

100% 2012  



2012

PLC  

 2012

2012

 



 



2011-13 2.04 2.73 3.70 EPS 33.11

24.74 18.26 PE

76.5 2012 28 PE  

 

[table_predict]  2009A 2010A 2011Q3 2011E 2012E 2013E 

( ) 147.41 232.38 109.39 376.75  604.48  827.35  

(%) 14.45 57.65 143.15 62.13% 60.45% 36.87% 

( ) 70.12 103.62 47.30 204.58  273.30  369.81  

(%) 21.65 47.78 198.21 96.15% 33.59% 35.31% 

(%) 63.98 63.39 62.97 63.68 63.54 63.61 

( ) 0.70 1.04 0.47 2.04 2.73  3.70  

ROE(%) 56.64 55.29 3.76 14.75% 17.37% 19.87% 

PE( ) 65.00 43.75  33.11 24.74  18.26  
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[table_subject] 
2012 03 19  TMT--  --  

[table_price] 
( )  67.55 

( )  76.50 

  
 

(300183) 

10 12 10 2012  
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[table_money]                      

 2010 2011E 2012E 2013E  2010 2011E 2012E 2013E 

 207.04 1411.62  1618.77  1953.50   232.38 376.75  604.48  827.35  

 127.29 1228.16  1439.80  1627.93   85.07 153.89  220.41  301.06  

 47.37 110.31  102.15  196.94   2.54 4.65  6.62  9.07  

 1.69 1.55  3.83  2.97   8.20 11.43  18.82  24.03  

 2.27 4.94  4.87  8.87   34.04 59.71  86.85  117.72  

 23.42 61.64  56.47  107.36   -0.36 -18.42  -22.51  -26.80  

 4.99 5.03  11.65  9.42   1.11 0.99  2.15  2.44  

 13.89 12.86  11.46  10.52   0.00 0.00  0.00  0.00  

 0.00 0.00  0.00  0.00   0.00 0.00  0.00  0.00  

 12.32 11.15  10.10  8.99   101.78 211.51  292.14  399.81  

 0.09 0.08  0.08  0.09   12.09 11.98  12.04  12.01  

 1.49 1.64  1.28  1.44   0.00 0.01  0.00  0.01  

 220.93 1424.49  1630.23  1964.02   113.87 223.48  304.18  411.82  

 31.40 62.56  55.08  101.10   10.25 22.91  30.87  42.01  

 0.00 0.00  0.00  0.00   103.62 204.58  273.30  369.81  

 14.23 42.38  36.17  72.84   0.00 0.00  0.00  0.00  

 17.17 20.18  18.92  28.26   103.62 200.58  273.30  369.81  

 2.12 1.94  2.03  1.98  EBITDA 110.77 201.32  259.36  359.71  

 0.00 0.00  0.00  0.00  EPS  1.04 2.04  2.73  3.70  

 2.12 1.94  2.03  1.98       

 33.52 64.50  57.11  103.08       

 0.00 0.00  0.00  0.00   2010 2011E 2012E 2013E 

 187.41 1359.99  1573.12  1860.94       

 220.93 1424.49  1630.23  1964.02   57.65% 62.13% 60.45% 36.87% 

       46.64% 107.81% 38.12% 36.86% 

      47.78% 96.15% 33.59% 35.31% 

          

      63.39% 63.68% 63.54% 63.61% 

      44.59% 47.33% 45.21% 44.70% 

 2010 2011E 2012E 2013E ROE 55.29% 14.75% 17.37% 19.87% 

 87.95 110.97  249.77  243.97  ROIC 53.13% 13.18% 14.71% 17.28% 

 103.62 204.58  273.30  369.81       

 1.35 1.56  1.87  1.58   15.17% 4.53% 3.50% 5.25% 

 -0.36 -18.42  -22.51  -26.80   17.88% 4.93% 3.75% 5.55% 

 0.00 0.00  0.00  0.00   6.59 22.56  29.39  19.32  

 -17.05 -72.55  -2.99  -100.58   5.85 21.58  28.36  18.26  

 0.38 -0.19  0.09  -0.05       

 -1.08 -0.53  -0.47  -0.64   1.25 0.52  0.40  0.46  

 -0.62 -0.86  -1.49  -0.89   6.01 5.37  5.69  5.53  

 0.00 0.00  0.00  0.00   5.79 5.44  5.61  5.52  

 -1.70 -1.39  -1.96  -1.53  ( )     

 -39.64 990.42  -37.66  -55.19   1.04 2.01  2.73  3.70  

 0.00 0.00  0.00  0.00   0.88 1.11  2.50  2.44  

 0.00 0.00  0.00  0.00   2.50 13.60  15.73  18.61  

 -39.64 990.42  -37.66  -55.19       

 47.22 1100.87  211.64  188.14  P/E 53.75 33.11 24.74  18.26  

     P/B 0.00 3.97  3.43  2.90  

     EV/EBITDA 35.15 20.73  15.28  10.49  
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