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DONGXING SECURITIES HR TR KRR LHE R

AR (BEAT) 2010A 2011A 2012E MY 2013E R 2014 BICERY
ERITI N 2,727.25 3,116.52 2,819.97 -9.52% 2,839.13 0.68% 3,031.98 6.79%
B R 2,359.19 2,692.83 233179  -13.41% 2,183.78 -6.35% 2,182.57 -0.06%
R0k 99.84 105.06 84.60 -19.47% 85.17 0.68% 90.96 6.79%
E2%A 276.44 24545 19740  -19.58% 198.74 0.68% 212.24 6.79%
M 4% A (7.77) (18.34)  (12.80) N/A (14.75) N/A (16.35) N/A
FAFM A 65.17 105.11  120.00 14.16% 130.00 8.33% 140.00 7.69%
& AiE 29.84 166.20  305.79 83.99% 482.79 57.89% 667.24 38.20%
F8 % 192.43 199.99  340.79 70.40% 517.79 51.94% 702.24 35.62%
P 1344, 24.32 6.11 10.22 67.25% 15.53 51.94% 21.07 35.62%
%A 168.11 193.88  330.56 70.50% 502.26 51.94% 681.17 35.62%
gfﬁi’“\‘ﬂ A 144.94 187.81  324.56 72.82% 496.26 52.90% 675.17 36.05%
NOPLAT 19.28 14334  284.19 98.26% 454,01 59.75% 631.36 39.07%
HERfRER (BAT HAEY HEHEY
Rk s 1,111.29 1,177.93 1,382.84 17.40% 1,566.39 13.27% 1,703.11 8.73%
R We A~ 50.00 0.00 0.00 N/A 0.00 N/A 0.00 N/A
R & 374.97 36551 27041  -26.02% 217.80  -19.46% 232,59 6.79%
AR R 3.93 61.28  107.91 76.10% 151.59 40.47% 195.24 28.80%
BB 176.54 26057  199.96 -23.26% 187.27 -6.35% 187.16 -0.06%
ATt 1,804.01 1,907.39  1,996.29 4.66% 2,157.07 8.05% 2,354.90 9.17%
R F 1,497.58 1,421.09 1,383.86 -2.62% 1,313.09 -5.11% 1,242.32 -5.39%
7wt 3,301.59 3,328.48 3,380.15 1.55% 3,470.16 2.66% 3,597.22 3.66%
52 JAth AR 0.00 0.00 0.00 N/A 0.00 N/A 0.00 N/A
JL AR 3R 190.41 189.15 14055  -25.70% 119.66  -14.86% 119.59 -0.06%
TR 44.99 112.76  169.16 50.02% 225.94 33.57% 286.58 26.84%
A R et 607.67 625.08  627.49 0.38% 662.57 5.59% 723.14 9.14%
ek b Ky 31.94 17.76 28.56 60.87% 27.87 -2.44% 20.84  -25.22%
b HIR AR 146.13 132,72 138.72 4.52% 144.72 4.33% 150.72 4.15%
N E) PR ARG 2,515.84 2,552.92 2,585.38 1.27% 2,635.01 1.92% 2,702.52 2.56%
HEBEBRAK 1,196.34 1,282.30 1,368.80 6.75% 1,494.50 9.18% 1,631.76 9.18%
INFAIC 386.06 88451 72126  -18.46% 59333  -17.74% 1,000.13 68.56%
I&mER (HAT) HEEY R HEY
H A 168.11 193.88  330.56 70.50% 502.26 51.94% 681.17 35.62%
A 18 e 114.31 53.74 0.00 N/A 70.77 N/A 70.77 0.00%

BOE AR AL RN St B Y R ME % AR



P18 | meE

AERS

3R IR ﬁiz"ti&z%%;’a

ws ' *
DONGXING SECURITIES

IR A (200.10) 8597  86.50 0.62% 12570  45.32% 137.26 9.20%
ZEEDFANER 245.11 489 36546  7369.87% 49214 34.66% 601.05  22.13%
BFEDFANLR (337.97) 23213 10794  -53.50% 12400  14.88% 134.00 8.06%
RRAE B ANAR (143.04) (170.21)  (268.49) N/A (432.59) N/A (598.33) N/A
N () (235.90) 66.81 20491  206.68% 18355  -10.42% 13672  -2552%
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