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BEA (BAH) 250,011
AE AR (BHR) 9,504

AEBE (BHMK) 0
TiAx (A L)

AEARTAE (EHA) 45,282
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EBRAT

IFIR300
5.01%
1.99% |
111
-8.99%
-15.99%

-22.99%

-29.99%

TR A B RS U

FRELE. 2011 SFHRBATEIAA)E 1694 12, FlHigik 255%, 3
b A BN, BN REFTIAR I 21%, 23%, 25%. $RE
Bo BSTFARARERFG LA, FAREDD; FREH R, 25201
FA R IE K 16%. F/AL: 4 FHEF 8 FIRAIR T B4k (-14% ).

R, BRIERAE. 1) BUARFRAERRGHRSE. M 11 5
B EFNENE A 23%, LRE 1.77 ANEHEE 26%. HF, AAMES
RHEK 20.7%; ABERBEIZIAHFALZGERD, RHAHHKE
1,900 1270, &ava) EREFTIEE 41%, 2) 4] B3 = RdFa = f it A
TR, G TR ERHAIEK 0.16%, A=K ER TR 0.5
ANB A E 6.66%; AL RAT L R AR ARSI, 3) BN TaRIE KAk,
L EAH 084N EHEZE 3.9%. 4) BITHS 12 FR%2, HRITHGR
12%, A&FHRMNFAL; FELETRE. Eahikbdik S 7 @t gms,
BALNAAL B R BB HAs, EAAFNIABE. FHt 7L, ARRS
Ak, FRAT R F ARG RE K.

FEERB LRI, 4 5 LMRNIRIE I 55%, £FE 4582
RHL EF 8 AN bp £ 2.74%. R Rk d TRFMKAEF UGG L
(AE&FFWRABFEZEA LA 21 A bp), AHATEE BT (AR
RAFIR B 13 /4 bp); R K& kIS Thed TL AR E, ”
S HIBRPEAT 4 TSR EMATRIIE KA 8 b, T T 4 530 0
BN 4 FFEAIHR X,

BT FTE B, FERNRTR, 454 %FKAR L 31.5%,
FHFRNEL 220, #FF 15 Bab. R A, TR FRK
. . M SR A, FlHIRiRHARIT 40%. 3 I1A: A
W GFasd b FF 4 FRNIG R, Bl 41.5%. 37%; AL
4383k FASR b 21.5%. WEE F4 R TR 13.8%, 5 A LS
PRI A B AT HIRER K (LA 1), HAedk SR %
20%, EEZEINTNE) ITaF R G AR T 69/ A KK T IEPTE.

AT BT, RAMALL 29.9%, B EETHE 16 o5, B4
Fltb 16%, % ALMEE, H+F R TARAFEK 16%. ERE, ETR
AR5 B BT,

REM@EA, TEREERRE, RERTALL, RREFRRREHR
b EF, RREIRRI Thp £ 1.09%, R RAFIRLIZA 10%. *
ERR T T 0.45%, @bk 0.88%, &+ 4T 13bp. RREREH
A5 RI AR, L FRRAEAERE 637%, REFTHTES
L. AFTRRAAEEH 018%.
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WEAT AR, A FHEEFERFemA 0.98%; AFR e mA 0.58%, 15
A 0.53%; 483t T 0.18%89 B4 &, HERAL. 11 FK,
K 2.64%, IRIZF 10bp; K &E 2 F £ 241%.

s BREFAARERG LA, FRAEAHD. 11 FRETE ST ALR S
KRARARZE LA Z 10.97%. 13.68%, Kt@EZHTFUEER, U4
KEKRPFRBEIRIRE, WFPIBEK 2.7%.

o EFEV TREFAH LB, BATELBIGEFFATRAR S
BRAEA R, KEReATs, Tt 12 FHE% T4, 24712 4
PE #= PB %54 6.08x #= 1.23x, f£ KARATPoAKT 4T, PREFAL4E
BEREAT, RARGZAT, RHEH A,

o RERT: BAKWETHE.
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R 1 FEBEAZF)

Fe4E
1H-11  2H-11 it B
b B
T8 KGN 48,891 40,603 -17%

HAT R TF4E9 7,829 7,081  -10%

S ST AT 7,157 6,327 -12%
FRIG = ol 5 N 3,662 4,245  16%

ML AATAR SN 2,134 2,112 1%
LR TS5 1,468 1,027 -30%
R AR T8 3 1,280 1,089 -15%
oAl 2,520 2,133  -15%
T ARG -1,220  -1,280 5%
B SRR N 47,671 39,323 -18%

RAFFI: 2N8] e, KRR GERE

28 AR 2012-03-26
W AN RR &b Y BRI R IR R AT LI RAT A
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5] B
[ 2010 ] 2011 | YoY(%)

FER

1T ON 377,783 482,247 27.7%

FIE S H (126,283) (177,675) 40.7%

#R B 251,500 304,572 21.1%

HELT PN 66,132 86,994 31.5%

HHARAE BN 5,521 4,412 (20.1%)

#AER B 71,653 91,406 27.6%

Bl A 323,153 395,978 22.5%

Bl K bn (18,364) (24,229) 31.9%

k55 B L5k (101,793) (118,294) 16.2%

B HAERE LB (120,157) (142,523) 18.6%

NN 1,452 1,435 (1.2%)

R & AT FIE 204,448 254,890 24.7%

S AL E TN (29,292) (35,783) 22.2%

B w0 R vE 175,156 219,107 25.1%

e (40,125) (49,668) 23.8%

BiE R 135,031 169,439 25.5%
B HAR

SN gus 10,697,308 12,145,499 13.5%

PR A 5,669,128 6,496,411 14.6%

A A fk 9,925,196 11,213,397 13.0%

1L 9,075,369 9,987,450 10.1%

DR 8 7 6,015,329 6,760,117 12.4%
b 53 K 43 [ 2010 | 2011 ]

FRFIE K 12.25% 13.54%

W RZEY K 6.45% 7.56%

EFSUON 2.36% 1.43%

A 3.46% 2.14%

T 1.74% 0.42%

Bk 0.13% 0.39%
BEERE (FEHD

eSS 2.62% 2.74%

A B I 3.84% 4.51%

B AR % 1.31% 1.90%

P A 1.27% 0.98%

[P%N N4 40.74% 40.25%

EEp G 22.13% 21.86%
Bitfeks (£

Wz 2.47% 2.66%

FL 5 20.46% 21.97%

U A 0.56% 0.59%

AN L 31.50% 29.87%

Rk 22.91% 22.67%

DR L (B IR 62.47% 65.05%

ROAA 1.31% 1.46%

ROAE 22.22% 22.40%

UNEEA & 1.14% 1.09%

WEE TR 221.14% 241.44%

AR B 2.52% 2.64%

AN ok 10.40% 10.97%

P N e 12.68% 13.68%

FAERM: 2Na] 64, PRI EIERS

28 BFR, 2012-03-26

EEA BT E B o] AL AT A E AN Z AT LT AR

) 250

[ 1011 | 2011 | 3011 | 4Q11
107,495 115,963 124,895 133,894
(35,865) (41,887) (47,591) (52,332)
71,630 74,076 77,304 81,562
23,154 24,517 21,121 18,202
1,473 1,045 1,342 552
24,627 25,562 22,463 18,754
96,257 99,638 99,767 100,316
(5,504) (6,026) (6,221) (6,478)
(24,970) (25,729) (27,215) (40,380)
(30,474) (31,755) (33,436) (46,858)
261 787 201 186
66,044 68,670 66,532 53,644
(4,794) (9,131) (6,905) (14,953)
61,250 59,539 59,627 38,691
(14,017) (13,819) (13,373) (8,459)
47,233 45,720 46,254 30,232
11,186,876 11,612,821 11,630,679 12,145,499
5,910,098 6,140,387 6,341,637 6,496,411
10,367,949 10,774,455 10,775,496 11,213,397
9,459,058 9,892,108 9,735,580 9,987,450
- 6,579,846 - 6,760,117 "
[ 1011 [ 20112 [ 3011 [ 4011 |
4.58% 3.81% 0.15% 4.43%
(1.24%) (0.39%) 4.20% 1.08%
5.35% 0.10% (4.23%) (4.96%)
28.97% 0.46% (3.24%) (19.92%)
57.90% (6.77%) 3.26% (15.74%)
(1.89%) (0.41%) 1.02% 0.47%
2.62% 2.60% 2.66% 2.74%
3.93% 4.07% 4.30% 4.51%
1.41% 1.58% 1.77% 1.90%
0.32% 0.60% 0.45% 0.98%
25.94% 25.82% 27.28% 40.25%
22.88% 23.21% 22.43% 21.86%
2.62% 2.61% 2.63% 2.66%
24.05% 24.33% 23.27% 21.97%
0.32% 0.46% 0.46% 0.59%
25.94% 25.88% 26.35% 29.87%
22.88% 23.05% 22.84% 22.67%
62.48% 62.07% 65.14% 65.05%
1.71% 1.65% 1.62% 1.46%
26.06% 25.31% 25.00% 22.40%
1.09% 1.03% 1.02% 1.09%
228.80% 244.68% 248.65% 241.44%
2.50% 2.53% 2.53% 2.64%
10.33% 10.42% 10.57% 10.97%
12.45% 12.51% 12.58% 13.68%

| QoQ()

7.2%
10.0%
5.5%
(13.8%)
(58.9%)
(16.5%)
0.6%
4.1%
48.4%
40.1%
(7.5%)
(19.4%)
116.6%
(35.1%)
(36.7%)
(34.6%)

4.4%
2.4%
4.1%
2.6%
#DIV/0!
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FHEARER TR BRI

2008

11.86
2.35
0.40
2.00

0.73

14.57%
15.95%
19.39%
7.13%
5.10%
2.00%
2.03%
3.22%
1.44%
22.78%
30.73%

22.63%

1.31%
20.82%
3.18%
0.60%
3.78%
1.38%
2.41%
0.72%
1.69%

0.38%

16.67%
21.93%
32.83%

34.10%

2.21%
131.58%
2.91%

0.37%

2009

10.29
1.96
0.46
2.39

0.70

27.74%
27.04%
25.49%
5.57%
4.00%
1.54%
1.61%
2.49%
0.59%
25.00%
32.93%

22.99%

1.24%
20.81%
2.47%
0.64%
3.11%
1.21%
1.91%
0.30%
1.62%

0.37%

-5.80%
-0.17%
-3.74%

15.29%

1.50%
175.77%
2.63%

-0.13%

2010

8.71
1.68
0.54
2.80

0.82

12.25%
17.62%
13.42%
5.09%
3.74%
1.27%
1.34%
2.49%
0.56%
37.61%
31.50%

22.91%

1.32%
21.43%
2.46%
0.70%
3.16%
1.18%
2.00%
0.29%
1.71%

0.39%

18.70%
21.06%
24.52%

26.31%

1.14%
221.14%
2.52%

0.05%

&, BRBEIELTE

A

=

TEARE

2011E

6.94
1.44
0.68
3.27

1.02

13.54%
14.59%
10.05%
5.71%
4.22%
1.59%
1.68%
2.67%
0.59%
31.55%
29.87%

22.67%

1.47%
22.33%
2.64%
0.79%
3.43%
1.23%
2.21%
0.31%
1.90%

0.43%

21.10%
22.54%
24.67%

25.52%

1.09%
241.44%

2.64%

0.18%

2012E

6.08
1.23
0.77
3.83

1.14

10.61%
13.00%
13.50%
6.00%
4.42%
1.73%
1.84%
2.69%
0.50%
18.00%
30.80%

22.80%

1.47%
21.84%
2.61%
0.81%
3.42%
1.27%
2.16%
0.26%
1.90%

0.43%

13.07%
14.01%
11.96%

14.27%

1.08%
254.42%
2.74%

0.20%
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S
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H PR 70 L %
FLAFH
RORWA
RS IR

2008

356,500
(131,580)
224,920
38,446
267,391
(82,162)
170,570
(50,829)
119,741
92,642

92,599

3,793,943

(110,368)
3,683,575
2,194,748
1,213,137
258,480
205,512
7,460,308

7,555,452

6,375,915
491,442
53,810
6,921,167

7,087,890

233,689
101,397
26,922
46,628
59,593

467,562

12.16%

10.17%
16.2
0.0

0.6

2009

339,463
(127,578)
211,885
48,059
266,934
(87,900)
164,185
(25,460)
138,725
106,836

106,756

4,819,773

(126,826)
4,692,947
2,578,799
1,418,252
712,986
220,371
9,529,810

9,623,355

8,001,323
812,911
98,644
8,912,878

9,064,335

233,689
103,429
37,421
46,806
136,112

559,020

11.70%

9.31%
17.2
0.0

0.5

2010

377,783
(126,283)
251,500

66,132
323,153
(101,793)
204,448

(29,292)
175,156
135,031

134,844

5,669,128

(143,102)
5,526,026
2,904,997
1,799,828
323,355
256,111
10,697,308

10,810,317

9,075,369
756,512
93,315
9,925,196

10,109,412

250,011
141,842
50,681
61,347
195,950

700,905

12.68%

10.40%
15.4
0.0

0.6

2011E

482,247
(177,675)
304,572

86,994
395,978
(118,294)
254,890

(35,783)
219,107
169,439

169,258

6,496,411
(171,217)
6,325,194
2,741,750
2,321,501
585,837
307,552
12,145,499

12,281,834

9,987,450
1,057,635
168,312
11,213,397

11,465,173

250,011
141,561
67,576
67,342
289,266

816,661

13.68%

10.97%
15.0
0.0

0.6

2012E

565,629

(221,249)
344,380
102,653
451,445

(139,045)
285,370
(34,593)
250,776
193,599

193,418

7,340,944
(200,846)
7,140,098
3,122,551
2,267,151
703,004
865,474
13,433,651

14,098,278

11,335,756
1,374,926
168,339
12,879,021

13,141,858

250,011
141,842
86,936
77,443
394,213

956,421

13.69%

11.34%
14.7
0.0

0.6
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601398.SH
601939.SH
601288.SH
601988.SH
601328.SH
600036.SH
601998.SH
600000.SH
600016.SH
601166.SH
601818.SH
600015.SH
000001.SZ
601169.SH
601009.SH
002142.5Z

601398.SH
601939.SH
601288.SH
601988.SH
601328.SH
600036.SH
601998.SH
600000.SH
600016.SH
601166.SH
601818.SH
600015.SH
000001.SZ
601169.SH
601009.SH
002142.5Z

601398.SH
601939.SH
601288.SH
601988.SH
601328.SH
600036.SH
601998.SH
600000.SH
600016.SH
601166.SH
601818.SH
600015.SH
000001.SZ
601169.SH
601009.SH
002142.SZ

601398.SH
601939.SH
601288.SH
601988.SH
601328.SH
600036.SH
601998.SH
600000.SH
600016.SH
601166.SH
601818.SH
600015.SH
000001.SZ
601169.SH
601009.SH
002142.5Z

P/E P/B P/PPOP
B 2010A 2011E 2012E 2010A 2011E 2012E 2010A 2011E 2012E
I RIHUT 4.300 9.09 7.19 6.23 1.83 1.55 1.32 6.17 4.90 4.25
HERHAT 4.700 8.71 6.94 6.08 1.68 1.44 1.23 5.75 4.61 4.12
ANV RAT 2.640 9.04 7.03 5.62 1.58 1.32 1.13 5.22 3.86 3.43
o [ AT 2.950 7.89 6.51 5.62 1.22 1.05 0.93 5.31 4.15 3.56
ASEHAT 4.720 6.80 5.90 6.12 1.19 1.09 0.95 4.25 3.74 3.90
HRTHAT 12.050 10.09 7.26 6.66 1.94 1.58 1.26 6.69 4.90 4.94
TERAT 4.440 8.06 7.00 5.95 1.39 1.17 1.01 5.11 4.56 3.89
WREAT 9.060 6.78 6.19 5.20 1.05 1.13 0.96 4.35 3.90 3.28
R 4RAT 6.300 9.57 6.03 5.19 1.60 1.25 1.05 5.91 3.69 3.30
SAVARAT 13.590 4.40 5.75 5.85 0.89 1.26 1.04 3.09 4.01 4.00
N 2.930 9.26 6.56 5.67 1.45 1.24 1.05 5.75 4.19 3.62
YT 10.800 9.00 8.22 6.52 1.52 1.16 1.01 4.41 4.47 3.69
ERIEA 16.010 10.43 7.98 8.32 1.58 1.33 1.07 6.78 5.32 5.52
JLEHUT 10.000 9.15 7.03 6.71 1.46 1.24 1.03 6.36 4.68 4.48
R SARAT 9.020 11.59 8.34 6.55 1.41 1.24 1.06 7.98 5.80 4.62
TARAT 9.560 11.87 9.10 7.59 1.74 1.50 1.32 8.32 6.25 5.07
THRTTY 8.86 7.07 6.24 1.47 1.29 1.09 5.72 4.56 4.10
EHRT 8.31 6.71 5.93 1.50 1.29 111 5.34 4.25 3.85
B AT 8.45 6.87 6.17 1.43 1.27 1.06 5.26 4.38 4.03
R 10.87 8.16 6.95 1.54 1.33 1.14 7.55 5.58 4.72
EPS BVPS BLRAR K
2010A 2011E 2012E 2010A 2011E 2012E 2010A 2011E 2012E
TRIHAT 0.47 0.60 0.69 2.35 2.77 3.25 9.97% 9.53% 9.91%
VAT 0.54 0.68 0.77 2.80 3.27 3.83 10.40% 10.97% 11.34%
A ARAT 0.29 0.38 0.47 1.67 2.00 2.34 9.75% 9.50% 9.68%
o EARAT 0.37 0.45 0.53 2.42 2.80 3.19 10.09% 9.50% 9.54%
AT 0.69 0.80 0.77 3.98 4.33 4.94 9.37% 8.96% 10.53%
AT 1.19 1.66 1.68 6.21 7.60 8.90 8.04% 7.91% 9.92%
PEHAT 0.55 0.63 0.75 3.19 3.79 4.42 8.45% 9.75% 9.73%
R 1.34 1.46 1.74 8.59 8.02 9.47 9.37% 9.20% 9.22%
0.66 1.05 121 3.94 5.02 6.00 8.07% 7.87% 8.43%
3.09 2.36 2.32 15.35 10.76 13.01 8.80% 8.20% 9.62%
0.32 0.45 0.52 2.01 2.37 2.79 8.15% 7.55% 7.62%
1.20 131 1.66 7.11 9.30 10.69 6.65% 9.44% 9.22%
1.54 2.01 1.92 10.12 12.07 14.90 7.70% 8.46% 10.02%
JERURAT 1.09 1.42 1.49 6.84 8.04 9.71 10.51% 9.54% 11.06%
F AT 0.78 1.08 1.38 6.39 7.27 8.49 13.75% 12.12% 11.88%
TRAT 0.81 1.05 1.26 5.51 6.36 7.25 12.50% 11.13% 10.57%
LWRTEY 0.93 1.09 1.20 5.53 5.99 7.07 9.47% 9.35% 9.89%
HAE BT 0.47 0.58 0.65 2.64 3.03 3.51 9.92% 9.69% 10.20%
B AHRAT 1.24 1.37 1.48 7.07 7.37 8.77 8.15% 8.55% 9.22%
AT 0.89 1.18 1.38 6.24 7.22 8.48 12.25% 10.93% 11.17%
L ROAA ROAE RORWA
FAE N E (12 2010A 2011E 2012E 2010A 2011E 2012E 2010A 2011E 2012E
R AT 4,391 1.3% 1.5% 1.5% 22.1% 23.4% 23.0% 2.5% 2.6% 2.5%
AT 11,728 1.3% 1.5% 1.5% 21.4% 22.3% 21.8% 2.4% 2.7% 2.7%
ANV ARAT 1,469 1.0% 1.1% 1.2% 21.4% 20.5% 21.6% 1.9% 2.1% 2.2%
o 4T 2,664 1.1% 1.2% 1.2% 18.0% 18.1% 18.2% 2.0% 2.0% 1.9%
ASEHAT 2,224 1.1% 1.2% 1.1% 20.2% 20.2% 18.1% 1.8% 1.8% 1.8%
TETTHUT 1,826 1.2% 1.4% 1.4% 22.7% 24.0% 22.2% 2.0% 2.2% 2.2%
ST 910 1.1% 1.3% 1.3% 18.8% 19.8% 18.3% 1.7% 1.9% 1.9%
WREAT 932 1.0% 1.1% 1.1% 20.0% 20.1% 20.0% 1.7% 1.9% 1.9%
AT 1,324 1.1% 1.4% 1.5% 18.2% 23.8% 23.0% 1.6% 2.0% 2.0%
SV RAT 1,095 1.2% 1.2% 1.1% 24.4% 24.6% 21.2% 2.2% 2.2% 2.0%
S IHRAT 444 1.0% 1.2% 1.2% 19.7% 20.4% 20.0% 1.6% 1.7% 1.6%
BT 358 0.6% 0.8% 0.9% 18.2% 18.1% 16.6% 1.3% 1.5% 1.6%
ERIEA 476 0.9% 0.9% 0.9% 13.7% 14.7% 13.4% 1.4% 1.5% 1.4%
JEEUHRAT 356 1.1% 1.1% 1.1% 17.0% 19.1% 18.0% 2.0% 1.9% 1.9%
FIRURAT 178 1.2% 1.3% 1.4% 14.9% 15.9% 17.5% 2.1% 2.1% 2.2%
AT 92 1.1% 1.1% 1.1% 18.1% 17.7% 18.5% 2.1% 2.1% 2.0%
THRTTE 1.1% 1.2% 1.2% 19.3% 20.2% 19.5% 1.9% 2.0% 2.0%
HERT 1.2% 1.3% 1.3% 20.6% 20.9% 20.5% 2.1% 2.2% 2.2%
B RAT 1.0% 1.2% 1.2% 19.5% 20.7% 19.3% 1.7% 1.9% 1.8%
R 1.1% 1.2% 1.2% 16.7% 17.6% 18.0% 2.1% 2.1% 2.0%
b b B R I RS BN E B A EK
2006-2010 20104 201148 20124 20106 20114 2012¢¢ 20104¢ 201148 20126
TRHRAT 35.6% 28.4% 26.4% 15.4% 23.6% 22.4% 14.7% 23.1% 24.6% 15.2%
VAT 30.6% 26.3% 25.5% 14.3% 18.7% 21.1% 13.1% 21.1% 22.5% 14.0%
A iAT 0.0% 46.0% 28.5% 25.0% 33.3% 26.9% 13.3% 30.7% 30.1% 14.8%
o [ 4RAT 35.6% 29.2% 21.1% 15.9% 22.1% 24.3% 16.0% 21.0% 25.2% 16.5%
AT 32.5% 29.8% 26.9% 15.6% 27.7% 24.4% 14.6% 25.9% 25.1% 15.4%
TRRIHRAT 38.0% 41.3% 39.0% 23.6% 41.4% 32.3% 19.7% 39.2% 33.1% 20.2%
S AT 55.0% 50.2% 38.2% 17.6% 33.8% 31.9% 17.6% 36.7% 32.1% 17.5%
RAT 54.6% 45.1% 42.3% 19.1% 34.8% 35.9% 19.1% 35.9% 36.7% 19.4%
R AT 47.1% 45.2% 58.8% 23.3% 42.3% 41.3% 18.1% 30.2% 50.3% 19.3%
AT 48.6% 39.4% 37.7% 17.2% 39.8% 33.4% 18.6% 36.9% 37.9% 18.8%
I KHRAT 0.0% 67.3% 41.2% 15.7% 55.2% 32.5% 17.4% 46.5% 33.1% 17.5%
AT 42.4% 59.3% 50.2% 26.1% 44.0% 33.8% 17.2% 42.9% 35.5% 17.4%
WK A 0.0% 29.4% 30.7% 18.2% 29.6% 18.9% 17.2% 25.6% 21.8% 19.6%
JERURAT 33.5% 20.8% 30.3% 23.1% 32.2% 34.6% 22.8% 31.5% 35.9% 22.6%
R RUARAT 40.4% 49.7% 38.9% 27.4% 45.9% 46.3% 27.2% 46.2% 40.7% 26.6%
TUHAT 38.4% 59.3% 30.4% 20.0% 43.9% 35.1% 23.1% 38.2% 36.3% 23.2%
LWRTEY 41.0% 41.7% 35.4% 19.8% 35.5% 30.9% 18.1% 33.2% 32.5% 18.6%
EA®RIT 33.6% 31.9% 25.7% 17.2% 25.1% 23.8% 14.3% 24.3% 25.5% 15.2%
B ARAT 47.6% 47.2% 42.2% 20.1% 40.1% 32.5% 18.1% 36.7% 35.0% 18.7%
WRAT 37.5% 43.3% 33.2% 23.5% 40.7% 38.7% 24.4% 38.6% 37.7% 24.1%
kAl

Ve Y SEPALTRN

n 28 BFR, 2012-03-26

VRS 2T EES PN E

A7 Ak iR AT



m LB A E S

B RBKREIEFTBATA: ® I

i i) & BELKZAARGAARN Y| T AR W RIE# K 4011 5 5B FaRKE 25 &
HAETHIEH PR 300 (AT R AREE) B S AL: 518048

& W, 4%: 86 7558249 3932

£ A JEANAR AR 20%04 | 4% A 867558249 2062

¥ MR AR 10%-20% &, a4 Izrd@mail.htlhsc.com.cn

L P ARST KA + 10% Z 4]

ROH O EME T AR 10%-20% + &

£ H P35 F A 20%0h b LA RARIR T 74 68 T EF KA Rk P L 45 &
A7k iR BRE kAL 200120

¥ W AR B FE MR AR W, 3&: 86215010 6028

il A SR EFRBOAA L B R #  A: 862168498501

o LR EIHA R TAE & F 4R Izrd@mail.htlhsc.com.cn

SH PR

AR A RIREGEAA FRITAENE] (AT @R “BRHRIRE”) BHE A, KRS TBIIE KRS RANL A ERROGEF . P
B BINIRB A XARS 94215 IR T AR FR AN RN S48 2R, 3 ARIRE 6 A E AL A RIRAE 69 TR A .,

AR R FRAERLNATES . TATE85H, 2EEARSRRIEZFE L EAERTENE, AREFERNYE L. 14 LTNLA
AARAE AR B B I EA R, AIRE TR GIE A R TARGT 9N As . MBI FTMAT R R IR R AL 69K 3h, F BAEARZFATE el iz
AT AN A BB RILARIE, ERFIHH, RERATRERAATE, RARRILEFSH T &, RRERIRELE S ARENREL. FEA
TR =BG RARAE, A ERIET R R84, KRETBI T, TH. FLAENRRBLDERKEL P MEAF A, EETHRL
T R BFAG R, ALEH E GBI E P T BAFRM K05 B B S 3R4E o RARAUA h B Rl FIEA REZ AT 0 5. B4R
BIAAE 6y 22y

THH A, FRFEE. ARE T IRIEA R — L REIA G E RARE @A £ R R FHHE, RFH L G A4S T 6915 &fo i it
AR ITE, FFRR M E& ARF B 6. M5 RAF TR, SBHEE. Bh. M. FORF 5 BENELRAEGEL, EETRFLT,
A6 IR TXAEAT A B AL R AIR A 69454 1 B0PT 5| B MEATIR R RAEAT R AE.

BRRER—FRBRIERZR. RFARAT. BFEH. BRAEEF L AL OB MESEIELNE] . EEEFTHELT, LRREFETL
F30 11T B HA AR T ARANE) FTEATOYIES K T AT Sy, 7T A8 2 X b B) A R S BRI FARAT . M5B ) R Aok = e A0 KRS, +T
e A8 B AR P ) B IL R IUR — B ek RPN TRFE . AHEAR . RHAR AR I E R £ AT HAIRE TR 612 &
KR R AT R RE 04 7 ik f 0 kR H @ L RS ARE T ILBERR—BEG T 5P 85/ R HIE ., LRI TA T ILA
G ARSI I BAT LA LS. RIS AVAAE &R B35 A —A RS MR, 2017, R B AR N 6915 &Rz, 5 ARE
B9 E ST VT 69 F B e RS AR T B R AN 8] SR TR ARURE, SATIT 63 BN TR T A RIS TARAT N T, AR 447 0 6 37 B T 4t &

ATHRBAR X, HF aE84T. #HEEH LS.

e RIRE AR IRE EEA TR X5 L, B REDHAPR T X5 L. ERREQITHEP BN L BT MARTRE. LHRIEAT AR
H A Rkt FA, REFFREFABOEMN, FARME QALY TRFUEMH XL S, L5, FIB. LRGN A. ke
SPGB P L AAIRE, N Z AR B A R EATH G, R IRE AT AT AR A, AR B B R R RIS B KRR
A A ZE PRI,

OMARFTA 2012 5 H R IAEIEFA FRFTIEL 3]




