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FEER (FHIT) 2010A 2011A 2012E  HKE% 2013E KR % 2014E
ERIZON 10,331.98  11,992.04  12,511.82 4.33% 14,766.42  18.02%  17,018.58
FV A 8,604.26  10,152.10  10,656.39 4.97% 12,508.77  17.38%  14,411.76
Ek g 721.01 789.87 824.53 4.39% 973.11 18.02% 1,121.52
R 211.11 319.95 334.07 4.41% 394.26 18.02% 454.40
Tt 45 2 H 35.43 151.93 166.31 9.47% 64.94 -60.95% 71.67
B 12.40 131.23 130.00 -0.94% 0.00 N/A 0.00
A 719.49 647.76 633.99 -2.13% 793.85 25.22% 922.79
RS 742.62 673.73 661.99 -1.74% 821.85 24.15% 950.79
A 123.64 97.21 99.30 2.15% 123.28 24.15% 142.62
YA J B2 W) T 2 R R 618.98 576.52 562.69 -2.40% 698.58 24.15% 808.17
NOPLAT 613.97 573.27 559.45 -2.41% 694.58 24.15% 804.17
BEffRE (AAT) 2012E KR % WKE %
& 432.43 358.11 351.00 -1.99% 442.99 26.21% 510.56

A o MR 3.25 3.60 0.00 N/A 0.00 N/A 0.00
DAL 1,706.28  3,287.68 3,427.90 4.26% 2,427.36 -29.19% 2,797.57
ToAT K 252.64 211.05 211.05 0.00% 211.05 0.00% 211.05

1t 2,592.88  3,264.65  3,503.47 7.32% 3,769.77 7.60% 4,343.27
A 6,465.04 805522  8,484.90 5.33% 8,021.28 -5.46% 9,211.00
B[Sk L oas 1,600.96 255128  2,547.46 -0.15% 2,453.57 -3.69% 1,975.58
Bt 8,066.00  10,606.50  11,032.35 4.02% 10,474.85  -5.05% 11,186.58
TR 0.00 2,133.04 40.00 -98.12% 160.99 302.48% 53.56
INZRLLS:/ 1,529.48  1,496.54 1,547.37 3.40% 1,816.34 17.38% 2,092.67
TR 66.22 102.43 102.43 0.00% 102.43 0.00% 102.43
mBh AT 466929 612725  6,078.24 -0.80% 499507  -17.82% 5,461.14
e sl ffi 166.25 712.39 772.40 8.42% 1,008.39 30.55% 1,177.69
DHUR IR 51.21 54.45 57.69 5.95% 61.69 6.93% 65.69
BEA R B AR BLaR 3,179.25  3,712.40 4,124.02 11.09% 4,590.96 11.32% 5,153.88
PEIB AR 1,795.74  1,927.97  2,406.65 24.83% 3,026.20 25.74% 3,749.86
HRAFALIC 2,705.04  5,295.06 3,797.31 -28.29% 4,464.27 17.56% 5,220.96
WERER (AL 2010A 2011A 2012E  HKF% 2013 HK#E® 2014E
R 618.98 576.52 562.69 -2.40% 698.58 24.15% 808.17
Hr IR 82.52 99.08 0.00 N/A 223.01 N/A 312.55
R IE G S 121.76 132.23 478.68 262.02% 619.55 29.43% 723.66
LB LI AR 469.85  (1,310.88) 603.58 N/A 654.34 8.41% 642.73
BB A (255.79)  (622.37) 82.63 N/A (99.00) N/A 81.00
Rl TS B AR I 4 i (122.30)  1,833.97 123.85 -93.25% 197.40 59.38% (251.56)
W45 GRO 91.76 (99.28) 810.06 N/A 752.74 -7.08% 472.17
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