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3. NG R LIEL 2.50%7KF, A kAkgEE N,
—. 7k REFLBBEE RN

(—) BREREZHEAFHFR

EE R FAIAF B Bt T4, F BARAT L B AKX BCE R AR mAL: MBS
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& 1 JURBAT AR IERAT R BRI I

AT A REAUH) 2011 F4A)B-1¢ HAE %
HRBRAT A 1.13 11.88%
HIABAT  AHURAT 0.24

HIRARAT  REAR 2.12 24.71%
HRBAT  HEfER 3.29 89.08%
HIRBAT  KPHERE 0.33
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¢ P 4R AT 6k AR AL 2.95
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k2 EFBRATHRARSSAER ST B

2007-6-30  2007-12-31  2008-6-30  2008-12-31  2009-6-30  2009-12-31  2010-6-30  2010-12-31  2011-6-30

LA 12.84% 13.81% 15.48% 16.48% 14.97% 17.55% 17.09% 15.31% 16.14%
T IRARAT 25.81% 22.81% 19.03% 16.26% 13.72% 24.36% 19.64% 12.85% 16.31%
i EARAT 12.33% 12.57% 12.84% 14.60% 12.91% 16.00% 11.63% 11.47% 11.06%
AL BARAT 13.92% 11.80% 11.97% 12.56% 9.95% 9.81% 9.38% 8.37% 8.72%
KA ARAT 14.31% 17.02% 15.70% 12.68% 11.15% 10.96% 12.22% 9.91% 10.16%
BHARAT 18.34% 18.62% 18.49% 19.57% 17.48% 18.15% 16.95% 16.31% 15.36%
) RARAT 34.26% 36.87% 32.78% 35.39% 28.64% 27.89% 27.14% 29.49% 27.28%
Sk 4R AT 24.69% 15.81% 15.14% 15.48% 15.77% 14.84% 12.62% 13.43% 12.33%
TARAT #DIV/O! 26.29% 28.22% 24.47% 25.37% 23.27% 23.87% 22.35% 20.26%
RAARAT #DIV/O! 24.67% #DIV/O! 32.92% #DIV/O! 29.46% 26.79% 24.45% 22.22%
SABARAT 19.48% 23.29% 21.66% 23.25% 23.61% 23.43% 22.28% 20.48% 18.69%
TR ARAT 37.35% 35.78% 33.98% 31.24% 27.25% 30.54% 28.77% 27.73% 25.04%
AR RARAT #DIV/O! 16.50% #DIV/O! 15.44% #DIV/O! 11.57% 11.14% 12.62% 10.69%
HIRARAT 34.88% 33.37% 31.64% 29.05% 25.40% 26.80% 28.12% 26.87% 24.09%
& E4RAT 33.31% 28.57% 25.64% 23.67% 23.03% 20.76% 20.30% 19.65% 16.90%
FAZEAT 19.60% 15.80% 22.33% 16.68% 13.81% 11.61% 12.45% 12.92% 11.62%
&t 30.77% 27.89% 27.25% 26.33% 22.83% 24.26% 23.21% 21.96% 19.81%

HAF: wind, FIRIER

&3 LFHRATRHBRHART E AR TR

iEA R AR 2007-6-30  2007-12-31  2008-6-30  2008-12-31  2009-6-30  2009-12-31  2010-6-30  2010-12-31  2011-6-30

KA A 4.65% 3.03% 2.34% 0.05% 2.20% 1.10% 0.51% 0.00% 0.84%
TIRARAT 0.00% 0.00% 1.49% 9.38% 11.67% 1.56% 1.63% 1.04% 2.76%
HEARAT 16.79% 3.32% 0.02% 0.00% 0.00% 0.00% 0.00% 0.00% 1.72%
A FARAT 4.67% 4.35% 3.23% 5.24% 3.99% 0.92% 2.19% 0.12% 0.86%
R AARAT 2.56% 1.64% 2.40% 3.30% 4.62% 3.04% 6.09% 3.33% 8.01%
WEAAT 4.71% 4.44% 5.13% 5.01% 5.43% 4.22% 4.56% 3.89% 4.93%
B TARAT 30.48% 24.03% 14.51% 23.57% 25.48% 19.14% 15.77% 14.57% 7.98%
S 4RAT 7.17% 6.33% 4.00% 4.23% 2.87% 1.70% 4.15% 2.23% 4.28%
TAT  #DIVIO! 6.72% 5.59% 16.47% 16.68% 9.28% 7.00% 10.20% 3.49%
RALAAT  #DIVIO! 1.31%  #DIV/O! 1.73%  #DIV/O! 4.29% 3.74% 1.99% 2.19%
BARAT 3.43% 3.47% 5.27% 3.58% 5.06% 3.47% 5.07% 5.11% 5.12%
IR ARAT 1.19% 1.10% 1.37% 1.10% 1.02% 0.56% 0.42% 0.35% 3.53%
KKAAT  #DIVIO! 6.16%  #DIV/O! 9.63%  #DIV/O! 7.51% 12.99% 11.96% 12.69%
IRAAT 0.52% 1.35% 3.43% 2.29% 1.64% 0.73% 1.39% 0.60% 4.18%
& B 44T 7.91% 7.28% 5.46% 5.33% 3.23% 3.41% 4.16% 3.95% 3.69%
FAZ4RAT 3.76% 4.07% 1.85% 3.91% 4.07% 2.16% 2.74% 1.06% 1.06%
43t 3.26% 2.80% 3.17% 2.77% 2.58% 2.29% 2.63% 2.01% 3.67%
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HONGYUAN SECURITIES B RARAT R ERE
~ 4 2 W2 >
R 4 TOAYAMBAROEKAEL B
B 2007-6-30 2007-12-31 2008-6-30 2008-12-31 2009-6-30 2009-12-31 2010-6-30 2010-12-31 2011-6-30
RASe A 48.85% 63.34% 46.10% 37.58% 49.39% 64.13% 61.52% 71.70% 73.10%
7 ARAT 97.18% 96.56% 97.87% 99.32% 89.98% 95.44% 94.25% 87.22% 82.60%
AT 17.23% 22.79% 89.58% 70.00% 71.33% 65.64% 78.31% 58.58% 55.26%
4 FA4AT 97.37% 88.76% 88.30% 80.46% 87.03% 85.96% 85.02% 82.94% 84.45%
RAARAT 45.69% 61.22% 64.58% 59.99% 58.70% 68.72% 72.73% 80.61% 73.33%
BEHAT 38.13% 41.79% 39.87% 32.91% 32.75% 34.94% 35.72% 30.65% 37.17%
B TRARAT 64.93% 69.58% 65.65% 68.47% 72.11% 72.03% 72.32% 76.52% 73.34%
SELARAT 41.62% 67.78% 65.03% 51.17% 55.99% 43.77% 54.65% 40.72% 45.59%
HFHAT na 10.93% 9.49% 20.64% 45.23% 48.78% 41.20% 52.17% 50.49%
RALBRAT na 59.57% na 65.35% na 72.09% 76.65% 73.55% 70.95%
KABARAT 64.05% 70.20% 72.58% 77.28% 78.67% 83.03% 81.67% 80.04% 75.91%
I RRAT 83.31% 82.90% 81.54% 82.36% 79.19% 73.61% 72.44% 75.76% 77.75%
HAKARAT na 63.17% na 56.16% na 60.58% 58.20% 58.82% 60.45%
HIRAAT 77.90% 80.49% 78.91% 74.90% 75.27% 74.74% 74.75% 76.01% 77.80%
F E 44T 52.93% 60.13% 56.63% 54.28% 55.00% 65.74% 69.64% 68.05% 73.91%
P AE4RAT 71.53% 72.55% 68.56% 56.99% 53.53% 54.29% 50.15% 49.06% 43.33%
ot 70.46% 71.42% 72.55% 69.12% 69.59% 70.61% 71.81% 71.43% 72.41%
FAE N wind, FIELEXR
=. ’51 R K, 13 ’51 K 27 |8
2012 4 1 A AT A (RS T ) ik 3] 71.88%, 4~A b T 4RAT C RAK 7T5%49 8% 414K,
=10 4= g X = - =
&’nﬁﬁ"@aé&ﬁ, BT RART ERER S, RAEKEN—ATRK, AL T wREET B
AR 25 228 e r b A E >
SREH, BRBATERBIAE ) TR E T HARAT, £ 2008 55 9 A Fr4b 6914 8 5 1A,
_. . g e bt ek A . _ . e s
2009 SFFF 44 RATEA ZREH], HFRBATORTHIG AL T ETHRAT. oL, 1 REFH,
= 4= 2 = S AX L
) T ARAT A 88 ) A 3 1) 3G e B IAL.
- <, - —
B 3: ATLRA L F A
— WH A2
80%
75%
70%
65%
60%
2005.04 2006.04 2007.04 2008.04 2009.04 2010.04 2011.04
FAF M wind, FRAEXK
i 4ol B SE XX G 0 S T A AR F8M H£16 M
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&5 EwWHRATRER
2010Q3 2010 2011Q3
EE KA 74.23% 72.37% 73.09%
TIRARAT 70.01% 69.65% 68.44%
K ARAT 70.37% 69.96% 72.40%
A B AT 70.13% 68.78% 72.84%
K 4R AT 72.28% 74.64% 75.54%
BEBAT 73.71% 75.45% 76.46%
R ARAT 58.55% 60.04% 61.34%
St 4R AT 76.31% 75.42% 75.65%
L TARAT 60.97% 60.02% 61.98%
R 4RAT 55.15% 55.77% 56.55%
BARAT 77.44% 78.00% 79.27%
I HHAT 58.24% 60.93% 62.57%
HKARAT 71.81% 73.32% 73.62%
BIRARAT 59.85% 62.47% 65.14%
o [E 4R AT 74.24% 75.08% 78.39%
P AZARAT 73.29% 73.04% 74.04%
At 64.40% 65.86% 67.67%
FHF A wind, FIRAEK
% 6: ETRATRFZIE R
2009Q1 2009Q2 2009Q3 2009Q4 2010Q1 2010Q2 2010Q3 2010Q4 2011Q1 2011Q2 2011Q3
A A 12.48% 7.00% 5.26% -0.37% 3.39% 0.24% 6.55% 2.13% 3.67% 6.09% 35.77%
T IEARAT 9.21% 19.73% 24.01% 2.77% 6.97% 6.97% 3.57% 4.68% 5.67% 5.86% 2.83%
R ARAT 25.39% 7.75% -3.77% 2.80% 8.75% 4.13% 2.75% 6.11% 5.68% 2.17% 3.53%
A T ARAT 14.87% 4.71% 1.09% -0.20% 7.09% 6.15% 4.39% 3.44% 4.07% 3.66% 0.85%
K AARAT 12.71% 22.24% -1.20% -1.39% 6.04% 1.90% 3.80% 6.62% 2.79% 4.84% 1.44%
RBEHRAT 14.19% 15.86% 1.57% 1.39% 7.26% 4.68% 3.89% 3.47% 517% 3.18% 2.75%
) T ARAT 28.61% 16.83% 6.45% 5.02% 6.62% 6.71% 4.46% 5.14% 7.49% 4.09% 4.20%
Stk 4RAT 17.43% 9.76% 8.33% 1.14% 6.70% 5.87% 4.16% 3.49% 4.48% 4.18% 3.10%
LT ARAT 13.56% 14.54% 7.70% 1.71% 7.33% 5.99% 4.18% 3.35% 6.88% 5.14% 4.10%
RAL4RAT 3.16% 3.64% 5.20% 3.00% 1.74%
LB 4RAT 21.28% 7.74% 4.43% 1.65% 8.83% 3.53% 4.95% 2.83% 4.78% 3.77% 3.01%
T R4RAT 14.36% 4.48% 2.67% 2.60% 5.96% 4.84% 3.39% 3.29% 4.01% 3.83% 3.60%
HKARAT 1.42% 5.83% 5.99% 2.97% 1.79%
HARARAT 14.14% 4.87% 3.49% 2.84% 5.11% 5.74% 2.92% 2.94% 4.28% 3.87% 3.27%
& E 44T 15.99% 13.68% 9.19% 4.47% 8.26% 1.47% 3.10% 1.92% 5.26% 4.34% 0.47%
PATHRAT 26.21% 18.49% 0.20% 7.63% 6.29% 5.36% 0.59% 5.30% 2.57% 4.44% 2.16%
At 3.27% 3.36% 4.61% 3.80% 2.84%
FAHE I wind, £ IFEXK
456 183 IE L5 09 %, A 2R A FOM X167W
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W. KERERF, BRRUEIRK

(—) BRABNIE F

) FARAT 8 AN AL A 30%, RAT P3P, 28] F 3t i B a3 hlae hdh R

4.

& 71 RPN LAS

2009H 2009 2010H 2010 2011H 2010 %7 =% 20117 =%& FlEik
RERA 39.29% 41.76% 42.26% 40.84% 36.30% 41.72% 38.44% -3.28%
T IRARAT 41.81% 41.37% 37.19% 38.14% 35.92% 36.95% 35.12% -1.83%
R ARAT 25.56% 35.99% 34.46% 33.06% 33.12% 33.39% 31.10% -2.29%
7 ARAT 44.41% 44.88% 42.88% 43.41% 42.59% 42.16% 42.24% 0.08%
R A4RAT 33.47% 42.17% 37.46% 39.48% 33.01% 37.71% 34.88% -2.83%
BEARAT 42.24% 44.86% 35.05% 39.90% 32.63% 36.68% 33.25% -3.43%
B T ARAT 26.45% 31.38% 28.54% 30.46% 29.75% 28.71% 30.26% 1.55%
>t AR AT 34.29% 36.22% 31.01% 32.23% 28.76% 31.35% 29.17% -2.19%
b TARAT 19.79% 26.36% 25.52% 30.30% 23.00% 25.76% 23.29% -2.47%
R 4R AT 36.86% 43.11% 37.65% 38.59% 33.25% 36.91% 33.02% -3.89%
R ABARAT 27.18% 32.18% 27.54% 31.12% 26.44% 27.99% 27.98% -0.01%
IR 4RAT 29.69% 32.87% 28.18% 30.61% 25.52% 28.39% 26.21% -2.19%
R ARAT na 39.30% 34.07% 35.44% 29.45% 35.39% 30.06% -5.32%
HRARAT 28.93% 32.90% 27.76% 31.47% 25.86% 27.98% 26.31% -1.68%
o B4R AT 31.42% 34.92% 29.79% 34.16% 28.81% 31.34% 30.14% -1.19%
P AZ4RAT 30.75% 39.95% 30.48% 33.82% 30.32% 29.86% 27.82% -2.04%
At 31.69% 36.23% 31.22% 33.95% 28.95% 31.52% 29.45% -2.07%
HAPRN: BT BHE, T IRAEHK
(=) ®RES I
2011 = FIRAT L HARATHI A B B R AL 200%0 b, mIKRILAE] 25%09F %, R
HERAT. TAT. BBAT. LBARATIRRILAE 2.5%0h b, foddRib, RARKBATR T T,
ML TFARAT. RAT. B, RARST. BRBRTFRLERSEERK, #HiE 0.1%. KTk
456 ) 33 IE X5 69 o, T A 23R % 10 3+ 16



A

NGYUAN SECURITIES

A TRAT/ RERE

ey EF LA 9 A 4 BEIRE. T AN EFHRREE, Frvaind 4R HEg ik 3|

2.5%, K kmhEa YA 2.3-2.5%2 14,

B 4: EFHRATRRRG

4.50 ~
4.00 -~
3.50 -
3.00 -
250 -
2.00 -
1.50 -
1.00 -
0.50
0.00 -

¥

A"

&

=2011H

23 X RS WA
&\__fﬁb SRS A U SR

NI S S

2011Q1-3

HAHEN: 2] B, FIRIER

() FFRERSF, TALE

BE 2011 = F R, HRAATH R B

Fer) A 0.82%, T RIKE B £ K 4 292.82%,

4t F EFARATEIF KT, M TARAARERERAZ|T 10.89%, Kk 2-3 F L BAART

&7,

T G5l ] 3 IE X5 04 o T B

K
[EEN
[N
=
b
[EEN
[ep]
=



A TRAT/ RERE

%.8: ~RE#4 CCAR

RERHB) RRERHKY RREREKEEE FRRERHEKEE MR FRRARAE HBOTAARE

2011Q3 2011 2011Q3 £ 2011 2011Q3 2011
RER A 0.43 0.53 365.77 320.66 8.38 8.46
T IRARAT 0.66 225.21 12.33
H R ARAT 0.4 0.44 477.05 499.6 9.01 9.2
B FA4RAT 0.96 0.92 300.57 308.21 9.58 8.72
KA ARAT 0.62 0.63 355.44 357.29 7.87
BRHBRAT 0.59 0.56 366.53 400.13 8.1 8.22
A RARAT 0.82 292.82 10.89
3¢ 4R AT 0.34 0.38 387.81 385.3 8.08 8.2
b TRARAT 0.54 356.6
RAARAT 1.6 1.55 237.89 263.1 9.36 9.5
ABARAT 0.94 0.86 228.94 256.37 9.24 9.27
I RHRAT 0.91 272.66 10.03
HKRARAT 0.65 362.91 8.24
HIRARAT 1.02 1.09 248.65 241.44 10.57 10.97
P [E 4 AT 0.99 223.01 9.92
P AZARAT 250.26 10.43

Vi Y SUPATE &/ &

A, BRZEE, BEYARDE

KR 2012 FAZH X A 82 AL kA, 120 ed T4 WIRE], 1 AA= 2 A 6943 4Kk
HoRAe, FIBE, shibor o= A EA A B lE, RATHEMAINN, AT HREL G,
BN LGFTAFANR AT, T ETEEFRTA. RITEAEFALSEY, BWEA R K
B F, ARG ABEA, LRGSR FLZIRA TH, IHELSFERBATH A £,

A —A XK.

M T BRI LA, e G o R SRR KA, PToASE T Bk 2 AR W, RN
B FRE, e R, §TaTRRATH A LK, xR,

. B AT F3E F2E
FATF dy R A4RAT 2012 4--2013 452 B, T HF N3] B AR 644 AR 3 K A 23.7%F= 21.6%, ik
%] 40.15 12704 48.84 1270, MK A 1.35 UFe 1.64 7L, HFREHF A 8.26 LA 9.50 7.,

WIHEALIE T AR T RS TR B R 3%, B A7-fr 4t 93%, K H73E K & 1%, WACC3.71%,
o8] B XA FEANAE 10.32 7. 4o R AN K G K A X ) £ 1%ME 1, 2 3) A F2A4A X 9] 8.22-10.57
LX), $iX 9.24 7T.

FAXTAEAE R T, B ATIRAAT AL 69 2012 4 PE 4= PB -7 4 7.23X F= 117X, fF:3E 14K,

T 5ok B3k IE K2 4G S S BB F12W X166 A



T il UE 55

HONGYUAN SECURITIES @?é&ﬁ//ﬁ}i*ﬁ%

%9 HFRBATEATR (BF L)

KRR 2010 2011E 2012E 2013E FlEEL 2010 2011E 2012E 2013E
b BAARAT 23958 30961 37247 44467 HALE N 4622 6593 8211 10141
B R kAR E 4157 5160 6208 7411 F 42 B BARA AN 475 712 937 1127
Pk Kb 2198 4300 5173 6176 HAn N 208 197 182 167
ERIER 65317 79160 97889 119704  FLdAsit 5305 7502 9330 11435
FENBAE LG S 39376 45582 54836 65465 B Ak BLA B W Ao 342 525 653 800
RN 0 0 0 0 A 4B 2R 3 1616 2236 2780 3407
KA HB A 81989 97401 113592 131413  FERAHRK 518 731 872 1033
R~ 1747 914 996 1079 Tl kAt 2476 3492 4306 5241
18 3E FTAFHLA 324 392 470 559 Z W AiE 2829 4010 5024 6194
R = 59 25 25 25 ERR N SR ] 1 10 9 8
HAp R At 2368 4111 5036 6101 WAEFTANA 3347 4741 5897 7227
= et 221493 268006 321473 382400  A)EEH 2839 4020 5033 6201
Bl bfe B A m i A8 32448 37041 59661 65646 B FTAFHL 521 775 1018 1317
FATA 6318 7213 4972 5470 HA)E 2318 3245 4015 4884
E =@ AR E SR 17949 20603 17315 19132 V2 B TN 8) 6% A8 2311 3235 4002 4868
FMAF 2 139724 169066 201020 237113 Y HMRAHA 7 10 13 16
JLAS A 800 800 800 800 AARERKE 0.78 1.09 1.35 1.64
HoA fi st 5282 11629 13021 25870 =Y T & 0.78 1.09 1.35 1.64
et 202522 246352 296788 354031 W $484F 2010 2011E 2012E 2013E
BEA 2969 2969 2969 2969 RKME

FARNAL 10295 10327 10371 10423 TR E 46.2% 41.4% 24.4% 22.6%
BARNARE 861 1185 1585 2072 EBIT 34K % 50.8% 41.1% 25.0% 23.1%
Ao B A) i 3199 5516 8090 11220 AR K E 49.7% 40.0% 23.7% 21.6%
— R R e A 4 1510 1510 1510 1510 B A

YRR R 137 147 160 176 ROA 1.0% 1.2% 12% 1.3%
M RAR A 18834 21507 24525 28193 ROE 122% 14.9% 16.2% 17.2%
AEAER 2010 2011E 2012E 2013E  EBIT % 54.1% 54.0% 54.3% 54.5%
) iH 2311 3235 4002 4868 A8 E 2.63% 2.85% 2.95% 3.05%
EBIT 2872 4053 5066 6234 ARAMNTE 30.5% 29.8% 29.8% 29.8%
NOPLAT 2345 3272 4041 4910 1B

b 518 731 872 1033 PE 11.20 8.00 6.47 5.32
I8 & ety 65 56 57 55 P/S 4.88 3.45 2.77 2.26
FR 65125 43829 50437 57243 P/B 1.37 1.20 1.06 0.92
iE A 71927 46513 53467 60927 PR B 5 0.71% 229% 3.97% 4.83%
A HIER -4392 644 1067 1281 EV/EBITDA 8.82 6.26 4.98 4.02

FHE R wind, £ IFAERK

T %k )3k IE X2 4G S BB % 13W X 16A



BT/ RERE

% 10: KGRI KR Ao BARA N SRS HT

AR wind, £ RIER

& 11: EF4RATA AT

EPS BVPS

10 11E 12E 13E 10 11E 12E 13E
RAERE A 1.23 2.01 2.32 2.67 6.54 14.31 15.04 17.60
T IRARAT 0.81 1.16 1.46 1.67 5.52 6.45 7.55 8.81
HAARAT 1.03 1.46 1.76 2.06 6.59 7.98 9.91 11.46
A FARAT 1.20 1.48 1.62 1.73 7.11 9.33 10.71 12.13
R A RAT 0.66 1.05 1.27 1.42 3.90 4.85 5.83 6.86
BERAT 1.19 1.67 1.99 2.32 6.21 7.65 9.23 10.99
BT ARAT 0.78 1.09 1.34 1.63 6.42 7.29 8.25 9.48
b4 AT 1.72 2.36 2.39 2.82 15.94 10.68 13.44 16.25
b TARAT 0.93 1.21 1.53 1.76 5.80 8.48 9.72 11.15
B ARAT 0.63 0.82 0.94 1.07 3.94 4.39 5.23 6.18
IHBAT 0.47 0.60 0.68 0.77 2.35 2.74 3.23 3.74
AR ARAT 0.54 0.68 0.78 0.87 2.79 3.24 3.76 4.32
I B4R AT 0.37 0.44 0.49 0.55 2.31 2.59 2.92 3.30
FAT4RAT 0.46 0.62 0.75 0.93 2.57 3.78 4.56 5.53
RAARAT 0.29 0.38 0.44 0.48 1.67 2.00 2.31 2.63
HKARAT 0.32 0.45 0.54 0.65 2.01 2.38 2.77 3.24

FAH IR wind, FRIER

W 450k W B IE LG 69 %t S k3 %147 %167



AL

YUAN SECURITIES #) RARAT IR L

& 12: EWRATRME

WA TRE (1) AR (15)
2012-3-30 10 11E 12E 13E 10 11E 12E 13E
RE S A 15.57 12.69 7.76 6.72 5.83 2.38 1.09 1.04 0.88
T BARAT 9.15 11.36 7.92 6.27 5.48 1.66 1.42 1.21 1.04
HEARAT 8.87 8.63 6.06 5.03 4.31 1.35 1.11 0.90 0.77
LB ARAT 10.57 8.81 7.14 6.52 6.09 1.49 1.13 0.99 0.87
R AARAT 6.12 9.30 5.86 4.81 4.31 1.57 1.26 1.05 0.89
BHRAT 11.82 9.90 7.06 5.93 5.09 1.90 1.55 1.28 1.08
T ARAT 8.72 11.20 8.00 6.51 5.35 1.36 1.20 1.06 0.92
>tV AR AT 13.12 7.64 5.55 5.50 4.65 0.82 1.23 0.98 0.81
I TARAT 9.66 10.41 7.96 6.33 5.49 1.67 1.14 0.99 0.87
SBARAT 4.65 7.37 5.67 4.95 4.36 1.18 1.06 0.89 0.75
T HARAT 4.28 9.05 7.17 6.26 5.59 1.82 1.56 1.33 1.15
HIRARAT 4.75 8.81 7.02 6.11 5.46 1.70 1.46 1.26 1.10
¥ [ 45 AT 2.92 7.81 6.56 591 5.30 1.27 1.13 1.00 0.89
FAZ4RAT 4.22 9.18 6.79 5.59 4.54 1.64 112 0.93 0.76
KA 4RAT 2.65 9.07 7.06 6.03 5.47 1.59 1.33 1.15 1.01
RRBAT 2.82 8.92 6.32 5.23 4.33 1.40 1.19 1.02 0.87
ATik-F34 7.49 9.38 6.87 5.86 5.10 1.55 1.25 1.07
B A XATF3 3.85 8.42 6.70 5.85 5.24 151 131 112
Bty HIARATF 3 9.14 9.38 6.57 5.67 4.89 1.57 1.21 1.02
WRAATTH 9.18 10.99 7.96 6.37 5.44 1.56 1.25 1.09

FAFA IR wind, ZRIER

T %k )3k IE X2 4G S BB %150 X 16 7R
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AL

YUAN SECURITIES

A TRAT/ RERE

PATIE A

Rkl BATATLZBAMAN, dFKFRHFHEL, 8 FRHATHHF

RAESATIR.

TEHMRBENE: THBAT. RBAT. FEBAT. KRBT, IBRAT. BRERAT.
RASRAT. FAERAT.

AR 2009 FELE e ERR

AL FARAT . R ARAT
RESAAT . SR AT. WTBAT. B TRARAT. TIHRARAT. RKERAT

A 4K & B A

e £BR EX
48 b X 3R, 010-88085798 010-88085111 010-88085756 010-88085172
guozhen julhysec. com muxiaofenghysec. com sunliqun@hysec. com wangyil®hysec. com
KIB EX 2 Y
ilt‘?‘ﬁ X 3%, 010-88085978 021-51782236 010-88085291 021-51782067
zhang jun3@hysec. com  wangjunweilhysec. com zhaojia@hysec. com xixiBhysec. com
A& R4 F=
ilt‘li]lzif&. 010-88085991 010-88085279 010-88085989 010-88085760
zenglijie®hysec. com jiahaosen@hysec. com leizengming®hysec. com luoyun®hysec. com
F % iEX
QFII 010-88085842 010-88085843
fangfang®hysec. com huyufeng®hysec. com
RIS FAAA:

BB H B FARTRPAAT RALTIRI, AIRE LA B UG 6 A A M e 28] BB ( BAT A8 4 ) skakiatast F)
6y _LIEFR R0 ARER NS A ATAE .

%3] | 4 | L
EN Ak 6 AN A A3 HIP IR 300 454k 20%0A £
HH Ak 6 A F AP IR 300 #5%k 5% ~ 20%
B EBRFIFA .
G A%k 6 NA M5 PR 300 £544m B -5% ~ +5%
BAF Ak 6 A A W 387 IR 300 454k 5%0A £
B Kk 6 AN A A3 IR 300 454k 5%04 L
AT RFZFIPR il Ak 6/MNA ML PR 300 540mB 5% ~+5%
BAF Ak 6 AN A SR 300 454K 5% £
ik

KI5 BB TARIE 0912 83 R B T NTE FokE, A 5] 3tiX 8642 8. 69 /5 # M Fo 7 B TRARATATARIE, 4 AR
JEFTARYE 0912 B A R AR AT AL, RO HRBE ARG EN. ANE, 2P G5, AUt
BF, RMBRAATIR I, R FIRE AR A E ST IE AR T AT — B R, ANMITAT.

A 3) BT B A BR A TT e 24 T4 o 3R 2 0920 8] PTRAT OISk I dAT R 5, 7T AR5 IRA X2
) AL TARAT . W5 P A &k = o A8 K IR 5

AIRAE AR RGBT, R 22 H T, AEATHAMFo A ATAFIMERTH KB SLAIF A A, 43| L T4,
TR A R RAERFRR AT, BRI AR BATH W R0 3 A L T Fls .

T %k )3k IE X2 4G S BB F16W (16 A
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