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B3R 1: 2011 £FEREMOEZE W SHHLE

ARTEAT 4Q10A 4Q11A YoY% 4Q1ME Diff. 2010A 2011A YoY% 2011E =57 %)
I ON 454 593 30.6% 581 2.1% 1,467 1,903 29.7% 1,891 0.6%
EFE 361 492 36.5% 477 3.1% 1,132 1,576 39.2% 1,561 1.0%
HESEREA 271 367 35.3% 312 17.4% 854 1,234 44.5% 1,180 4.6%
)5 56 92 64.3% 81 13.0% 196 265 35.8% 255 4.2%
IRFE 12.3% 16.5% 3.2 pps 14.0% 1.5 pps 13.3% 13.9% 0.6 pps 13.5% 0.5 pps
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