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12 KPg3E e it &G i &) A s 4 T b AR TF R 69 7
BTN F LR G KT, Fiit 2012-2014 5 EPS 454
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SN RIPADIELEE S &

&2 F | 2010 2011 2012E 2013E 2014E
RN 44,299 61,016 71,999 82,799 91,079
Rl (%) 3.9% 37.7% 18.0% 15.0% 10.0%
b 2] 18,478 21,844 25,776 29,642 32,606
Rl (%) 1.3% 18.2% 18.0% 15.0% 10.0%
)3 &, 8] A A 7,835 8,002 9,022 10,800 12,237
Rl (%) 0.9% 2.1% 12.7% 19.7% 13.3%
BEA (FM) 26,152.3 26,152.3 26,152.3 26,152.3 26,152.3
ARIE () 0.30 0.31 0.34 0.41 0.47
ROE 7.1% 6.9% 7.2% 8.0% 8.3%
PIE (4%) 39.6 38.7 34.3 28.7 25.3
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F & RFER $rmEsL AER R EHA
Ny 2011 2012E 2013E 2014E & # %A 2011 2012E 2013E 2014E
RHFEF 1,265.1 1,483.9 1,670.5 1,8504  —. LKA 610.2 720.0 828.0 910.8
R 548.4 861.6 940.7 1,046.3 B kA A 391.7 462.2 531.6 584.7
POt i 0.0 0.0 0.0 0.0 Bl A B e 34 45 52 5.7
R 368.7 517.0 608.3 671.0 A& R 64.1 74.0 85.0 93.6
A2 A 149 30.1 35.9 39.5 %38 4 84.1 91.6 985 103.4
P 324.3 69.6 80.0 88.0 W4 % A 75 0.6 0.1 0.1
AR K 8.9 5.6 5.6 5.6 = BAL R K 21 17 19 13
FRDEF 226.1 2153 2045 193.7 Jo: NSRRI B 0.0 0.0 0.0 0.0
PEAIE K 0.0 0.0 0.0 0.0 e 0.0 0.0 0.0 0.0
FrA B B R 0.0 0.0 0.0 0.0 A, BEALKE 0.0 0.0 0.0 0.0
e 178.5 167.4 156.4 1454 =, # L HB@ 723 85.3 105.6 1219
I 6.7 6.9 71 7.4 VT X N TN 20.8 21.4 22.1 22.7
st A Fa MK 0.0 0.0 0.0 0.0 B BRI E b 0.1 0.4 05 0.6
R B I MR 36.6 36.6 36.6 366 =, F|i &M 93.0 106.3 127.2 144.1
e ERHAE S 44 44 44 4.4 B PARALE A 12.9 15.9 19.1 21.6
xEEH 1,491.2 1,699.2 1,875.0 20441  w, % F| @ 80.2 90.3 108.1 1225
P R 296.9 4146 4822 528.8 V3 B 8] # A8 80.0 90.2 108.0 122.4
55 A B 15.0 15.0 15.0 15.0 VR AR A 0.1 0.1 0.1 0.1
AT IR 257.4 356.9 419.7 4631  E. EBA(FEFRE) 2615 2615 261.5 2615
TR 2 15.8 313 38.2 423  EPS () 0.31 0.34 0.41 0.47
LT A AE 8.7 114 9.4 8.4
IR 7 148 148 148 148 T 2MHR
K 4 2 0.0 0.0 0.0 00 &% 2011 2012E 2013E 2014E
+ R AR R AR 0.0 0.0 0.0 00  ARkfeh
LR AL 148 148 148 148 ER - ON 37.7% 18.0% 15.0% 10.0%
A A 3117 429.4 497.0 543.6 R 18.2% 18.0% 15.0% 10.0%
S HBAERE 233 23.4 235 23.6 F kA A -9.9% 31.0% 22.8% 14.6%
WA 2615 2615 2615 2615 ENE) %A 2.1% 12.7% 19.7% 13.3%
REAABRE LT 629.0 629.0 629.0 6290  FHAIEAH
BHEKE 265.7 355.9 463.9 586.3 ERUES 35.8% 35.8% 35.8% 35.8%
BA ARt 1,156.3 1,246.5 1,3545 1,476.8 EXT- RSN 11.0% 12.2% 13.0% 13.5%
Bt AR S 1,491.2 1,699.2 1,875.0 2,044.1 ROS 13.1% 12.5% 13.1% 13.4%
ROE 6.9% 7.2% 8.0% 8.3%
AELAER B HA ROIC 6.8% 7.2% 7.9% 8.2%
2t F K 2011 2012E 2013E 2014E  {&4kgs H
ZBEHNL K 243 310.8 795 105.9 KRS 20.9% 25.3% 26.5% 26.6%
A 80.2 90.3 108.1 1225 ) AR B A S n/a 150.2 727.6 1,040.6
iz 21.8 128 129 12.3 L 3.14 3.40 3.29 3.32
W43 A 22 0.6 0.1 0.1 X S W EE L FN 1.62 20.72 5.30 7.06
HEBRK 0.0 0.0 0.0 00  Zaz#H
TEF AT -76.9 207.3 415 -28.9 SRR R 0.41 0.42 0.44 0.45
tEE -3.0 0.2 0.2 0.1 Fol kR 217.56 258,52 264.50 265.22
EREHAL A -50.9 31 0.2 0.2 BB R A 297.99 54.18 54.19 54.19
KA 244 0.2 0.2 02  HEHER (L)
PSS o -26.1 0.0 0.0 0.0 LA A/ EA 0.26 0.34 0.41 0.47
e 03 33 0.0 0.0 HREZENLR 0.09 1.19 0.30 0.40
EREDALA -18.3 0.6 0.1 0.1 HRARE 4.42 477 5.18 5.65
i 58 F 15.0 0.0 0.0 00  fEfir®
B BT 0.0 0.0 0.0 0.0 P/E 38.73 34.35 28.70 25.32
feE3 -333 -0.6 0.1 0.1 P/B 2.68 2.49 2.29 2.10
CLETHBH 0.7 0.0 0.0 0.0 P/S 5.08 4.30 3.74 3.40
4 4 3 An R -45.5 313.2 79.1 1055 EV/EBITDA 29.28 22.81 18.38 15.59
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