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[table_main]  
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[table_predict]  2010A 2011A 2011Q4 2012E 2013E 2014E 

( ) 232.38 377.02 110.99 497.10  697.18  907.03  

(%) 57.65 62.24 1.47 31.85 40.25 30.10 

( ) 103.62 204.09 81.14 273.02  351.13  421.85  

(%) 47.78 96.96 71.54 33.77 28.61 20.14 

(%) 63.39 64.83 66.60 64.71 63.88 62.98 

( ) 1.38 2.04 0.81 2.73  3.51  4.22  

ROE(%) 55.29 14.97 5.95 17.77 18.94 18.90 

PE( ) 0.00 0.00  21.52  16.73  13.92  
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[table_subject] 
2012 03 30  TMT--  --  

[table_price] 
( )  58.74 

( )  76.50 
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2012-14 2.73 3.51 4.22 EPS 21.52
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[table_money]                      

 2011 2012E 2013E 2014E  2011 2012E 2013E 2014E 

 1418.78  16570.95  6900.40  8948.12   377.02  497.10  697.18  907.03  

 1325.30  16390.03  6713.52  8666.49   132.59  175.43  251.82  335.78  

 53.31  110.22  103.47  167.36   4.20  8.45  11.50  13.50  

 1.98  2.11  4.46  3.78   13.79  19.93  28.58  35.58  

 2.03  5.23  4.25  7.60   43.93  58.11  84.99  105.22  

 32.52  55.37  64.75  91.12   -30.24  -83.96  -85.05  -67.89  

 3.64  7.99  9.95  11.77   0.37  0.94  6.27  3.59  

 14.42  25.08  37.67  48.66   0.00  -15.00  -5.00  -6.67  

 0.00  0.00  0.00  0.00   0.00  0.00  0.00  0.00  

 12.97  23.46  35.80  46.65   212.38  303.20  394.06  474.59  

 0.09  0.11  0.14  0.16   27.78  17.25  19.04  21.36  

 1.36  1.52  1.73  1.85   0.00  0.01  0.00  0.00  

 1433.20  16596.04  6938.08  8996.78   240.15  320.44  413.10  495.94  

 63.33  15056.16  5079.84  6760.51   36.06  47.43  61.96  74.09  

 0.00  15000.00  5000.00  6666.67   204.09  273.02  351.13  421.85  

 20.55  36.36  40.82  58.35   0.00  0.00  0.00  0.00  

 42.79  19.80  39.02  35.48   204.09  273.02  351.13  421.85  

 6.44  3.44  4.00  4.62  EBITDA 193.77  504.08  667.59  613.50  

 0.00  0.00  0.00  0.00  EPS  2.04  2.73  3.51  4.22  

 6.44  3.44  4.00  4.62       

 69.77  15059.59  5083.83  6765.13       

 0.00  0.00  0.00  0.00   2011 2012E 2013E 2014E 

 1363.43  1536.45  1854.24  2231.65       

 1433.20  16596.04  6938.08  8996.78   62.24% 31.85% 40.25% 30.10% 

       108.66% 42.77% 29.97% 20.44% 

      96.96% 33.77% 28.61% 20.14% 

          

      64.83% 64.71% 63.88% 62.98% 

      54.13% 54.92% 50.36% 46.51% 

 2011 2012E 2013E 2014E ROE 14.97% 17.77% 18.94% 18.90% 

 196.24  108.17  292.14  284.54  ROIC 12.08% 2.59% 8.24% 5.83% 

 204.09  273.02  351.13  421.85       

 0.00  1.65  2.80  4.05   4.87% 90.74% 73.27% 75.20% 

 -30.24  -83.96  -85.05  -67.89   0.00% 976.28% 269.65% 298.73% 

 0.00  0.00  0.00  0.00   22.40  1.10  1.36  1.32  

 18.20  -94.62  17.71  -80.74   21.89  1.10  1.35  1.31  

 4.19  12.08  5.55  7.27       

 -0.40  -27.40  -20.38  -21.68   0.46  0.06  0.06  0.11  

 -3.90  13.73  12.02  10.34   7.49  6.08  6.52  6.70  

 0.00  0.00  0.00  0.00   7.62  6.17  6.53  6.77  

 -4.31  -13.67  -8.36  -11.34  ( )     

 1002.17  14983.96  -9948.28  1690.11   2.04  2.73  3.51  4.22  

 0.00  15000.00  -10000.00  1666.67   1.96  1.08  2.92  2.85  

 0.00  0.00  0.00  0.00   13.63  15.36  18.54  22.32  

 1002.17  -16.04  51.72  23.44       

 1198.01  15064.74  -9676.52  1952.98  P/E 0.00  21.52  16.73  13.92  

     P/B 0.00  3.82  3.17  2.63  

     EV/EBITDA -6.84  8.90  6.23  6.31  
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