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*ERHEE pr:Hra  ABER Bl HHA
SHEE 2010A 2011A 2012E 2013 2HFE 2010A 2011A 2012E 2013E
RS 1,211.1 1,114.8 1,161.4  1,255.9 —. Bl 214.4 215.3 242.1 317.8
il o 1,160.1  1,021.5  1,098.0  1,180.2 B B R 32.9 40.6 38.6 49.0
R A BRI = 0.0 0.0 0.0 0.0 2 W HL A B A 7.0 7.4 8.1 10.8
LR 10.8 9.8 11.9 15.7 A2 R 26.9 25.4 28.6 36.9
TR 23.2 63.7 317 40.2 &% 75.7 112.1 116.2 139.8
B 0.0 0.0 0.0 0.0 W 5% A -20.9 27.1 -30.6 -32.9
H ARz F = 17.0 19.7 19.7 19.7 H 7 IRALAR K 1.3 0.4 0.2 04
Rk K > 46.1 133.7 137.7 161.6 VA W iR & 0.0 0.0 0.0 0.0
KA R R AR 0.0 0.0 0.0 0.0 M A 0.0 0.0 0.0 0.0
FEA M B o, 0.0 0.0 0.0 0.0 H: RESLKA 0.0 0.0 0.0 0.0
B 2 = 37.9 74.7 101.5 1251 =, BLAE 91.6 56.6 81.1 114.0
fEEIA 0.7 229 0.0 0.0 - B4V SN 11.2 9.7 9.9 10.1
A = 0.0 0.0 0.0 0.0 B BAshEoh 0.3 0.2 0.3 0.3
T B3 38 M T = 7.5 36.0 36.2 36.5 =. AREH 102.6 66.1 90.7 123.8
H AR R T 0.0 0.0 0.0 0.0 B FTAFHLE R 11.3 4.3 10.0 14.9
b O Xih 1,257.2 1,248.4 1,299.1 1,417.4 ., A 91.3 61.7 80.8 109.0
B Rk 167.8 125.8 123.7 161.1 V2 & B 8] A 91.3 61.7 80.8 109.0
42 IE 3k 0.0 0.0 0.0 0.0 VR A AR A L R 0.0 0.0 0.0 0.0
AT IR 0.0 0.0 0.1 01 &, EBRA@HZK) 134.4 134.4 134.4 134.4
FRBCRK 2 150.2 121.6 119.4 156.7 EPS (/U/MK) 0.68 0.46 0.60 0.81
Hat 17.6 4.2 42 42
¥ 8 Rk 48 4.6 4.6 46 EEMEHE
PR 0.0 0.0 0.0 00 4&H%E 2010A 2011A 2012E 2013E
K I At 0.0 0.0 0.0 00 AK#AH
H A 4.8 4.6 4.6 46 LIS IN 12.4% 0.4% 12.5% 31.3%
ik 172.6 130.4 128.3 165.7 EER 5.4% -3.8% 16.5% 32.1%
BIR R AR 0.0 0.0 0.0 0.0 EBIT -5.1% -58.6% 70.0% 60.7%
MR 134.4 134.4 134.4 134.4 A A 22.1% -32.4% 30.8% 34.9%
FARNAR 772.2 774.5 774.5 7745  KAEgH
B A 178.0 209.2 261.9 342.9 ERAES 84.7% 81.1% 84.1% 84.6%
FEH AR G At 10846 11181  1,170.8  1,251.8 EBIT/RA 33.6% 13.8% 20.9% 25.6%
A iR S 1,257.2 1,248.4 1,299.1 1,417.4 RS 42.6% 28.7% 33.4% 34.3%
ROE 8.4% 5.5% 6.9% 8.7%
ALRER BB HA ROIC 8.4% 5.5% 6.9% 8.7%
SHEE 2010A 2011A 2012E 20136 4&fkAE S
BEEHAER 160.7 27.7 104.9 108.5 F=RARE 13.7% 10.4% 9.9% 11.7%
A8 91.3 61.7 80.8 109.0 F)EAREAZHL -4.4 -2.3 2.6 -3.3
18 el 1.2 2.1 0.9 0.9 #FE 7.12 8.71 9.23 7.67
W 4-3% A 0.0 0.0 -30.6 -32.9 ZBINAEEF %S n/a n/a n/a n/a
MK 0.0 0.0 0.0 00 EERSH
TERLEEH 71.2 -40.0 27.8 25.1 B REE 0.17 0.17 0.19 0.22
#e 9.3 4.1 22.9 0.0 JL TR AR R 4K 18.17 16.44 17.75 17.75
BREHALRA 21.7 -138.0 -31.0 -31.2 BRI
FARZ S -28.0 -142.3 -31.0 312 HERIERE (L)
KK 3.9 0.0 0.0 0.0 EBIT/M A 0.54 0.22 0.38 0.61
Hab 10.2 43 0.0 0.0 B2 EIER 1.20 0.21 0.78 0.81
E R EHNAR -30.2 -28.2 2.6 4.9 BIAET 8.07 8.32 8.71 9.31
i -k -10.0 0.0 0.0 00  AEEF
AR AR 0.0 0.0 0.0 0.0 P/E 25.84 38.21 29.21 21.65
He -20.2 -28.2 2.6 49 P/B 2.17 211 2.01 1.88
LR T 3 #oh 0.0 0.0 0.0 0.0 P/S 11.00 10.96 9.74 7.42
P38 iR 108.8 -138.6 76.5 82.2 EV/EBITDA 32.25 73.98 45.81 28.67
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