20124 04 821 H

%24 4 (300119.S7)

R EAN BHIR

[ 5 JiE 7

SINOLINK SECURITIES

A PFAAT

A g% &

TH (AKRT) @ 22.23 7T
B4 (AKT) : 25.30-30.30 7T

KAFEE AL FHTAALHMME

w3 HHE (AR T)

O A A RK(E 7 IR) 56.69
B TAL(E 7 ) 3,296.62
F 1 AN IR & IAK(L) 30.56/17.80
PR 300 53¢ 2901.22

150
100
| 50
0
— < N < n
o — - o o
< ~ o — <
o o — o o
— — - N
— — — — —
JRAS G )
[ 4l %300
P T E

L AFEZTREGALEHNBEREK
), 2012.4.17
2. AR ABAT R 3K b T IRAR A 4
#1Y , 2012.3.30

3. (BAUL TR A b 5 KRB H AL
), 2012.3.8

275 SAC k45 : S1130511030027

(8621)61038213
chenzhzh@gjzg.com.cn

BREA
(8621)61038294
yuxl@gjzg.com.cn

FRHERDE, #H_FEHEK

ATES N ALY D)

K B 2010 2011 2012E 2013E 2014E
P A RO S (L) 1.113 0.769 1.010 1.349 1.822
B IR (L) 18.25 9.39 9.40 9.58 10.40
A2 EMIAA(T) 1.52 0.61 1.19 0.90 1.19
A F(12) 63.36 25.10 20.79 15.57 11.52
AT b ARAL T B (1) 91.72 69.28 69.28 69.28 69.28
H AR K& (%) 34.21% 38.23%  31.30% 33.54% 35.09%
B A (%) 6.10% 8.19% 10.74% 14.08% 17.51%
B R (E 77 IE) 74.15 148.30 148.30 148.30 148.30
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