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G Rk 2010 2011 2012E 2013E 2014E
ER RN 29,639 40,397 56,556 73,523 91,903
Bl (%) 25.7% 36.3% 40.0% 30.0% 25.0%
R 13,728 17,413 24,608 31,990 39,087
Bl (%) 27.4% 26.8% 41.3% 30.0% 25.0%
V2 BB 3) %A iE 6,687 9,189 13,314 18,185 23,526
Bl (%) 25.8% 37.4% 44.9% 36.6% 29.4%
BEA (T 20,250.0 20,250.0 20,250.0 20,250.0 20,250.0
HFRKE () 0.33 0.45 0.66 0.90 1.16
ROE 24.2% 7.9% 10.3% 12.3% 13.7%
P/E (42) 46.5 33.9 23.4 17.1 13.2
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R ) -96.4 -164.3 -153.0 -149.3 BRF AR 0.30 0.37 0.41 0.44
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HE % -31.0 2.1 1.9 1.9 P/B 2.68 2.40 211 1.82
LEEHYH -1.1 0.0 0.0 0.0 P/S 7.70 5.50 423 3.39
A 4 B I 3R 563.0 -18.6 318 88.9 EV/EBITDA 23.35 15.04 11.10 8.36
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