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ek 48740  4,017.7 46662 56787 —. TAKA 6,190.9 2,845.5 3,611.7 4,453.6
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At R 164.4 327.6 370.4 455.4 E %A 648.7 554.3 614.0 757.1
BB 1,380.1  1,968.5 1,931.3 23745 W 53 ) 247.6 305.6 305.0 295.8
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# et 7,6925  7,430.6 7,606.7  7,971.0 gk 2,4 213.0% -16.3% 36.7% 23.7%
Y HIRER A 1,005.8  1,049.3 1,177.7  1,318.9 EBIT 73.8%  404.5% 84.6% 27.1%
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FARNAR 22414  1,640.1 1,640.1  1,640.1  KAEH
GAKE 237.8 701.5 1,058.4 15782 AR 23.7% 43.2% 46.5% 46.7%
PR AR A 3,891.3 3,797.3 42826  4,9435 EBIT/A 1.3% 14.8% 21.5% 22.2%
Rt F R AR A 11,583.8 11,2279  11,889.3 12,9145 A F 6.6% 17.9% 9.9% 11.7%
ROE 14.2% 18.5% 11.5% 14.3%
AEAER 45 HH A ROIC 6.4% 7.6% 5.4% 6.9%
2t A 2010 2011 2012E  2013E  {EfkAEA
BEEHALR 682.6  -1,134.8 1,316.4 1,110.9 K fitaE 66.4% 66.2% 64.0% 61.7%
A 520.3 636.8 485.3 660.9 F) BAREAZ 4 2.1 2.1 1.6 2.2
8 P4l 15.3 9.6 0.0 0.0 FEAE 1.01 0.65 0.83 0.90
W %% ) 272.4 3215 305.0 295.8 ZBNA LT B S 8.19 -4.57 5.30 4.47
FFMK -780.0 -677.1 -100.0 -100.0 BB H
B AR 2117  -1,905.2 138.9 -233.0 B AR 0.53 0.25 0.30 0.34
re 32.2 42.4 0.0 0.0 L R R B 7.71 33.57 29.59 29.59
BEEFHRER 9.9 -1,298.1 -400.0 -400.0 AR 105.18 438.36 360.00 360.00
KRLE -697.4 -901.9 -500.0 500.0  AHBIgAF (L)
KA 504.3 100.0 0.0 0.0 EBIT/ MK 0.21 1.04 1.91 2.43
e 203.0 -496.2 100.0 100.0 BRETAER 1.68 -2.79 3.24 2.73
EREHALER 771 796.5 -305.0 -295.8 B AT 7.10 6.76 7.64 8.92
e v 256.7  1,220.2 0.0 0.0 ffErkE
ARG B 16.0 9.8 0.0 0.0 P/E 30.70 24.78 35.29 24.24
e -349.8 -433.4 -305.0 -295.8 P/B 437 458 4.06 3.48
LREZHY -0.5 0.3 0.0 0.0 P/S 2.03 4.43 3.49 2.83
P53 Ao 3R 614.9  -1,636.7 611.5 415.1 EV/EBITDA 170.38 39.98 22.15 17.44
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