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First Capital Securities Corporation Limited R AR
P SN MPARCER S0P = &
B & & A 2010 2011 2012E 2013E 2014E
=R PN 44,299 61,016 71,999 82,799 91,079
Btk (%) 3.9% 37.7% 18.0% 15.0% 10.0%
=) 18,478 21,844 25,776 29,642 32,606
Btk (%) 1.3% 18.2% 18.0% 15.0% 10.0%
Y= INCIPE R I 7,835 8,002 9,022 10,800 12,237
A (%) 0.9% 2.1% 12.7% 19.7% 13.3%
B (R 26,152.3 26,152.3 26,152.3 26,152.3 26,152.3
BBk E () 0.30 0.31 0.34 0.41 0.47
ROE 7.1% 6.9% 7.2% 8.0% 8.3%
PIE (4%) 43.4 425 37.7 315 27.8
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AR 1,265.1 1,483.9 1,670.5 1,8504  —. Bd KA 610.2 720.0 828.0 910.8
iR 548.4 861.6 940.7 1,046.3 B A A 391.7 462.2 531.6 584.7
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e K 296.9 414.6 4822 528.8 Va2 BB &) A F) 80.0 90.2 108.0 1224
H2 BAE 15.0 15.0 15.0 15.0 VR AR A 0.1 0.1 0.1 0.1
AT TR 2 257.4 356.9 419.7 4631 Z. EBA(FEFE) 261.5 261.5 261.5 2615
MR 15.8 313 38.2 423  EPS () 0.31 0.34 0.41 0.47
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SR ARE 233 234 235 236 F A A -9.9% 31.0% 22.8% 14.6%
A 2615 261.5 261.5 261.5 EN ) A 2.1% 12.7% 19.7% 13.3%
FANRE LB 629.0 629.0 629.0 6290  FAEEAH
BENE 265.7 355.9 463.9 586.3 ESEUES 35.8% 35.8% 35.8% 35.8%
B AR K et 1,156.3 1,246.5 1,354.5 1,476.8 ERN- LN SN 11.0% 12.2% 13.0% 13.5%
Rt f R ARE 1,491.2 1,699.2 1,875.0 2,044.1 ROS 13.1% 12.5% 13.1% 13.4%
ROE 6.9% 7.2% 8.0% 8.3%
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BEEHAL A 243 310.8 795 105.9 KGR 20.9% 25.3% 26.5% 26.6%
%459 80.2 90.3 108.1 1225 B AR 42 n/a 150.2 727.6 1,040.6
PCE 2 218 12.8 129 12.3 P I 3.14 3.40 3.29 3.32
W% % 22 0.6 0.1 0.1 ZEENE LW SH 1.62 20.72 5.30 7.06
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CEEHYH 0.7 0.0 0.0 0.0 P/S 5.57 472 411 3.73
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