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CEFEikT 2010 2011 2012E 2013E 2014E
ST ON 102,882 139,421 175,634 213,153 240,298
Bl (%) 20.4% 35.5% 26.0% 21.4% 12.7%
il £ 4| 25,820 42,222 54,136 65,783 74,251
A (%) 11.9% 63.5% 28.2% 21.5% 12.9%
8 B8N A 9,572 17,289 21,010 27,434 32,378
Bt (%) 5.8% 80.6% 21.5% 30.6% 18.0%
BBA () 35,840.0 35,840.0 35,840.0 35,840.0 35,840.0
ERE (7) 027 048 059 0.7 090
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23R 2011 2012E 2013E 2014E &3t 2011 2012E 2013E 2014E
P S S 738.7 1,144.1 1,583.6 2,050.6  —. BN 1,394.2 1,756.3 2,131.5 2,403.0
R o 361.0 619.9 955.0 1,355.5 B B LR A 972.0 1,215.0 1,473.7 1,660.5
PN 0.0 0.0 0.0 0.0 B A B e 10.9 13.5 16.4 185
M 2 TR 136.4 201.2 247.1 272.6 A& A 68.0 127.2 154.3 174.0
FA HR 106.4 1115 131.1 143.9 23 % R 122.6 138.2 152.8 162.2
B 106.4 182.9 22138 250.0 W4 % A 16.4 18.7 15.6 115
B E o 28.6 28.6 28.6 28.6 F 7= RARAR K 0.5 17 1.1 0.6
EX L Ja 989.3 865.0 740.8 616.5 TS R 0.0 0.0 0.0 0.0
PR 0.6 0.6 0.6 0.6 BRI A 0.0 0.2 0.2 0.2
TR G A R R 0.0 0.0 0.0 0.0 b BREALKH 0.0 0.2 0.2 0.2
B %A~ 903.6 778.0 652.4 526.8 =, & F W 203.8 242.3 317.8 375.8
A 41.8 432 445 45.9 Jms Ak SR 4.8 4.9 5.1 5.2
EER TR o 0.0 0.0 0.0 0.0 e EAs L h 3.2 0.1 0.1 0.1
T i 3E 39.4 39.4 39.4 394 =, AELM 205.4 247.2 322.8 380.9
e AR 3.9 3.9 3.9 3.9 B PHATAL A 325 37.1 48.4 57.1
# & &+ 1,728.0 2,009.1 2,324.4 2,667.2 . A 172.9 210.1 274.3 3238
A R 405.0 476.0 517.0 536.0 V2 B FF /A 8) 4 AR 172.9 210.1 274.3 323.8
52 A 2 275.0 275.0 275.0 275.0 VMR A 0.0 0.0 0.0 0.0
AR 2 79.3 102.8 124.0 1366 A, EBA(FF L) 358.4 358.4 358.4 358.4
FOM Mk 2% 26.6 72.0 93.8 104.2 EPS (1t.) 0.48 0.59 0.77 0.90
e R AR 24.2 26.2 24.2 20.2
EX E R L 93.8 93.8 93.8 938 i E&WM4E
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+ AT R 45 4.5 45 45 mkEeA
e AR R 14.3 14.3 14.3 14.3 Bk A 35.5% 26.0% 21.4% 12.7%
A et 498.8 569.8 610.7 629.8 k£ 5) 63.5% 28.2% 21.5% 12.9%
VR AERE 4.9 4.9 4.9 4.9 3k 7 A) 76.4% 18.9% 27.3% 16.0%
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kAR % et 1,224.3 1,434.4 1,708.7 2,0325 ER R RN N 15.8% 14.9% 15.7% 16.1%
REREAERS 1,728.0 2,009.1 2,324.4 2,667.2 ROS 12.4% 12.0% 12.9% 13.5%
ROE 14.1% 14.6% 16.1% 15.9%
NAEAFER B AEHHA ROIC 11.0% 11.7% 13.3% 13.6%
2 FE 2011 2012E 2013E 2014E  {E4kfe A
ZEEHALA 117.8 278.8 351.9 413.2 K Gk E 28.9% 28.4% 26.3% 23.6%
b URE 172.9 210.1 274.3 323.8 )8 AR A% 10.5 11.3 17.6 28.1
B 18 R4l 90.2 127.3 126.7 126.2 F L 1.49 1.96 258 331
W %% R 18.6 18.7 15.6 115 - S R . 0.43 1.01 1.28 150
HFBA 0.0 0.2 0.2 0.2 TIE A
B KK F -164.6 77.1 -64.6 -48.1 Bk R R 0.81 0.87 0.92 0.90
e 0.7 0.0 0.0 0.0 L RIE S X 35.23 41.23 4173 40.84
BEEDALLA -60.3 -1.2 1.2 -1.2 Vo Tl 39.39 54.18 54.19 54.19
KAL -60.3 -1.4 -1.4 14 HRAEAE (L)
¥ R 0.0 0.0 0.0 0.0 A A A 0.62 0.73 0.93 1.08
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A R 4.9 0.0 0.0 0.0 P/E 19.32 15.90 12.18 10.32
ek -50.9 -18.7 -15.6 -115 P/B 273 2.33 1.95 1.64
CEEHHA 0.3 0.0 0.0 0.0 P/S 2.40 1.90 157 1.39
T4 % ho B -8.7 258.9 335.1 400.5 EV/EBITDA 10.97 8.13 6.19 4.80
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