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Lt B 2010A 2011A 2012E 2013E  &HFAE 2010A 2011A 2012E 2013E
ek 7,650.7  8,776.1 9,880.2 11,1436 —. TAIMA 4,762.6 5,856.6 6,820.1 7,936.0
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KL A AR 4.6 12.8 12.8 12.8 B HE 0.5 11.0 11.3 11.3
FE B M, 121.1 114.2 114.2 114.2 Hf: BEALKE 0.5 0.2 1.3 1.3
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# et 2,6454  2,956.2 32266  3,533.3 gk 2,4 311.3% 20.2% 19.8% 18.8%
Y HIRER A 53.6 205.9 215.8 227.9 EBIT 84.3% 14.2% 27.3% 25.8%
AR 1,796.0 1,796.0 1,796.0 1,796.0 A1) 125.8% 35.1% 21.9% 22.5%
FARNAR 4590.6  4,659.4 4659.4 46594  FKAEEH
GAKE 644.1  1,275.7 20129 29174 AR 40.5% 39.6% 40.7% 41.5%
L AEAR A 7,084.3 7,937.0 8,684.1 9,600.7 EBIT/A 12.3% 11.5% 12.5% 13.5%
Rt F R AR A 9,729.7 10,893.2  11,910.6 13,134.0 A F 12.5% 13.7% 14.3% 15.1%
ROE 8.4% 10.4% 11.5% 12.8%
AEAER 45 HH A ROIC 8.4% 10.2% 11.4% 12.6%
2t A 2010A  2011A 2012E  2013E  {EfkAEA
BEEHALR 804.8 1,111.6 867.5 1,219.9 K fitaE 27.2% 27.1% 27.1% 26.9%
A 601.2 806.2 987.7  1,210.0 F EAREAZ 2 -39.0 5.3 7.2 8.0
18 4 147.0 156.1 140.0 140.0 FEAE 2.52 2.51 2.53 2.61
W44 6.4 46 -138.0 -151.6 ZBYA SR S kS 8.05 nia nia n/a
FFMK -0.5 -11.0 -11.3 -11.3 BB H
TIEFEES -7.0 79.7 -157.5 32.7 BR R R 0.49 0.54 0.57 0.60
re 57.6 76.1 46.6 0.0 L R R B 20.47 21.75 20.71 20.71
BREHAER -119.8 -461.1 -88.7 -88.7 AR 103.44 99.32 120.00 120.00
KRLE -119.8 -168.7 -100.0 -100.0  HBIBAF (L)
KA 0.0 -305.0 0.0 0.0 EBIT/ MK 0.33 0.37 0.48 0.60
e 0.0 12.6 11.3 11.3 BRZETNER 0.45 0.62 0.48 0.68
EREHALER 3,449.9 -74.6 -102.6 -141.8 BRAR 3.91 4.30 4.72 5.22
e v -329.5 -115.2 0.0 0.0 fHERE
ARG B 4,162.7 158.7 0.0 0.0 P/E 30.31 22.43 18.40 15.02
e -383.4 -118.1 -102.6 -141.8 P/B 2.56 2.33 2.13 1.92
LREZHY 0.3 0.3 0.0 0.0 PIS 3.78 3.07 2.64 2.27
P53 Ao 3R 4,134.5 575.7 676.2 989.4 EV/EBITDA 24.64 21.77 18.10 14.82
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