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2 2008 2009 2010 2011 2012E 2013E 2014E
230M & M £k
B (F ) 10,920 12,554 11,095 12,031 17,686 25,121 34,804
YOY 18.3% 15.0% -11.6% 8.4% 47.0% 42.0% 38.5%
ERIES 42 73% 45.50% 43.81% 44.15% 45.50% 45.00% 44.00%
AREH (CEFE)
BN (F ) 4,139 6,122 8,888 14,674 21,228 29,682 37,157
YOY 120.3% 47.9% 45.2% 65.1% 44.7% 39.8% 25.2%
ERIES 46.82% 42.89% 41.27% 38.62% 38.00% 37.50% 37.00%
RESR
B (F ) 5,245 12,628 15,000 18,000 21,600
YOY 140.8% 18.8% 20.0% 20.0%
EFF I 49.08% 46.28% 42.00% 40.00% 38.00%
3
BN (F ) 1,724 1,341 1,641 2,743 3,566 4,636 6,026
YOY -9.0% -22.2% 22.3% 67.2% 30.0% 30.0% 30.0%
ERIES 58.17% 58.12% 57.66% 55.62% 56.00% 56.00% 56.00%
B & &
Bl (F ) 1,629 932 1,212 1,576 2,048
EXIE 36.66% 46.41% 46.00% 46.00% 46.00%
Bk BT R KK S
BN (F ) 368 674 876 1,138 1,480
ERIES 47.80% 50.25% 50.00% 50.00% 50.00%
4
B (F ) 1,566 1,498 3,607 3,190 3,828 4,594 5513
LA % 35.66% 34.39% 39.81% 34.63% 35.00% 35.00% 35.00%
BANEH (FA) 18,350 21,515 32,473 46,872 63,396 84,746 108,628
ror 24.3% 17.2% 50.9% 44.3% 35.3% 33.7% 28.2%
AR R 44 .50% 44.77% 43.89% 43.15% 42.19% 41.46% 40.74%
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