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SINOLINK SECURITIES ?%ﬁ‘l’#ﬁ‘%ﬁ—}]ﬁﬂ%
BR: ZRKIRE BN #5E
Rik (ARFELL) itk (ARTFEAL)
2009 2010 2011 2012E 2013E  2014E 2009 2010 2011  2012E 2013E 2014E
FELEUA 59 117 184 306 513 733 F ik 14 135 101 900 967 967
BE & 99.2% 565% 66.4% 68.1% 42.8% LKA 25 16 25 95 159 227
EX-2IZ 5 ¥ -33 -47 86  -121  -203  -290 B 0 0 0 36 61 87
% 252 A 55.7% 40.4% 47.0% 39.5% 39.5%  39.6% AT 0 0 6 14 2 31
EXY 26 70 97 185 311 443 itk i 39 152 132 1,045 1209 1,312
% 45 £ A 44.3% 59.6% 53.0% 60.5% 60.5%  60.4% % &4~ 781%  857% 83.3%  521% 545% 44.4%
T HA R -2 -4 -6 -9 -15 -23 KL 0 0 0 1 0 0
% £ M 28% 31% 32% 30% 30% 3.1% BR A7 1 0 0 947 989 1,617
ELFA -2 -3 -4 -6 -10 -16 % &5~ 15%  00% 00%  47.2% 446% 547%
% #EHA 32% 22% 21% 19% 20%  22% A K 10 25 27 10 18 24
%38 % A -6 -20 -27 -34 -56 -88 E| kN 11 25 27 961 1,009 1,643
% £ £ A 103% 16.7% 14.6% 11.0% 11.0% 12.0% % &4~ 21.9%  143% 16.7%  47.9% 455% 55.6%
BAFTAE (EBIT, 16 44 61 136 228 316 FEBH 50 177 159 2,006 2219 2956
% #4£ A 27.9% 37.6% 33.1% 44.6% 445% 43.1% 43 2 0 0 0 1,600 1,627 2,104
4% A 0 0 2 -42 -87  -103 FLAT 2R 10 10 14 95 160 229
% 45 £ A 01% -02% -1.0% 13.8% 16.9% 14.0% HAtbiish f1E 3 2 1 4 6 9
KRR K 0 1 0 -1 0 0 R RF 13 12 15 1,699 1,792 2,341
AMAMER A 0 0 0 0 0 0 KRR 0 0 0 0 0 1
EFKE 0 0 0 0 0 0 Atk f 0 0 0 0 0 0
% LA A 00% 00% 00% 00% 00% 0.0% 4k 13 12 15 1,699 1792 2342
b 16 45 63 93 141 213 £ FBRBAERE 37 168 224 307 426 613
F b A E 271.2% 38.2% 34.1% 30.6% 27.5% 29.1% VB ARE 0 0 0 0 0 0
B IMKE 1 1 1 2 2 2 R AR AR A 50 180 239 2006 2219 2956
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P A%, -2 -5 -8 -12 -19 -28 2009 2010 2011  2012E 2013E 2014E
1EHF 127% 11.6% 13.2% 13.0% 13.0% 13.0% Bk
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VR R AR A 0 0 0 0 0 0 i i 3686  1.370 1.824 2500 3471  4.997
3BT EAE 4 14 40 56 83 125 187 HBRBENASFA 1541 0342 0.445 1128 2111 2872
FF|E 245% 342% 303% 27.2% 24.3% 25.5% MR A) 0000  0.000 0.000 0.000 0.000  0.000
H R %
ALAEFL (ARTFEFIAL) BRFREE 30.21% 23.83% 24.84%  27.05% 29.25% 30.53%
2009 2010 2011 2012E 2013E  2014E BRI EE 28.84% 22.29% 23.29%  4.14% 562% 6.33%
A1 14 4 56 83 125 187 BT E 38.91% 23.16% 23.60%  6.22% 9.68% 10.12%
VR ERE 0 0 0 0 0 0 A3
N4 Z sk 1 0 1 35 61 76 TERSMAIEKE 281.88% 99.18% 56.55%  66.35% 68.05% 42.79%
EreRi 1 -1 0 50 104 121 EBITH# k% 705.00% 168.03% 38.18% 123.87% 67.58% 38.47%
TERELH) 0 2 -2 -29 -31 -32 B AR K& 456.85% 177.29% 38.73%  49.32% 50.12% 50.22%
BEFHALEA 15 42 55 138 259 352 BRFERE 93.81% 258.83% 32.75% 1162.86% 10.61% 33.23%
KAF L 0 -2 -83  -886  -107  -708 KEEEEN
Fed e -2 261 20 -1 0 0 JLBCIRE ) 4 R 3K 34.6 379 387 750 750 750
H4t 0 0 0 0 0 0 BRI R 0.4 0.3 "#DIV/O! 1100 1100 1100
BEREDALER -3 258 -63  -887  -107  -708 FLAT 2K B 35 R 4K 416 336 256 1020 1020 1020
PR E S 0 93 0 0 5 0 B 5~ B4t REK 48" #DIV/O! "#DIV/OI 10112  489.3 5557
AR ER 0 0 0 1,600 26 478 etk e
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