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ik (Rt 7) 2009Q1 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1
BAEBN 7,232 15,014 24,202 35,984 10,674 22,363 34,800 48,135 14,344 29,806 46,966 65,106 18,310
EIERTON 12,322 24,894 38,799 56,131 16,023 33,488 52,279 72,460 22,213 47,616 75,861 106,623 33,118
A8 E 5,090 9,880 14,597 20,147 5,349 11,125 17,479 24,325 7,869 17,810 28,895 41,517 14,808
ERIELI TN 1,066 2,090 3,010 4,817 1,508 3,142 5,356 7,630 2,486 5,494 8,490 11,842 3,369
F 4 RAN S AN 738 1,658 2,596 4,220 1,177 2,529 4,133 5,696 1,850 3,898 6,204 8,837 2,627
ESUE S NION 328 432 414 597 331 613 1,223 1,934 636 1,596 2,286 3,005 742
[ FT'9N 8,298 17,104 27,212 40,801 12,182 25,505 40,156 55,765 16,830 35,300 55,456 76,948 21,679
LS AER 2,866 5,260 8,468 16,299 4,408 7,774 11,992 18,862 5,268 10,704 15,428 22,973 6,278
LN 34.54% 30.75% 31.12% 39.95% 36.18% 30.48% 29.86% 33.82% 31.30% 30.32% 27.82% 29.86% 28.96%
BAIFIB 4,835 10,622 16,826 21,884 6,968 16,105 25,614 33,944 10,438 22,255 36,330 48,797 13,832
R BIEIREK 559 1,264 1,732 2,619 1,175 1,824 2,616 5,249 1,719 1,929 3,741 7,207 2,226
FATFIE 4,276 9,358 15,094 19,265 5,793 14,281 22,998 28,695 8,719 20,326 32,589 41,590 11,606
B AF# 1,047 2,311 3,699 4,705 1,386 3,442 5578 6,916 2,130 5,053 8,369 10,746 2,933
PAFHLE 24.49% 24.70% 24.51% 24.42% 23.93% 24.10% 24.25% 24.10% 24.43% 24.86% 25.68% 25.84% 25.27%
i 3,229 7,047 11,395 14,560 4,407 10,839 17,420 21,779 6,589 15,273 24,220 30,844 8,673
TR AR 3,229 7,047 11,395 14,320 4,312 10,685 17,193 21,509 6,505 15,024 24,226 30,819 8,563
EPS (& ¥mksti) 0.08 0.18 0.29 0.37 0.11 0.27 0.44 0.55 0.17 0.38 0.52 0.66 0.18
ROAA (Xit44t) 1.06% 1.09% 1.16% 0.97% 0.98% 1.15% 1.23% 1.12% 1.23% 1.39% 1.48% 1.27% 1.26%
ROAE ( ®3t44t) 13.34% 14.50% 15.29% 14.15% 15.76% 19.32% 20.10% 18.58% 20.34% 22.75% 21.69% 20.32% 18.69%
RORWA ( R3t44k) n.a. 1.67% n.a. 1.55% n.a. 1.73% n.a. 1.73% n.a. 2.08% n.a. 2.00% n.a.
YOY (%) 2009Q1 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1
L iE 2 TN -18.05% -17.63% -12.42% -0.30% 47.59% 48.95% 43.79% 33.77% 34.38% 33.28% 34.96% 35.26% 27.65%
EIERON -11.69% -14.45% -12.96% -4.65% 30.04% 34.52% 34.74% 29.09% 38.63% 42.19% 45.11% 47.15% 49.09%
A8 2 -0.74% -9.12% -13.85% -11.54% 5.09% 12.60% 19.74% 20.74% 47.11% 60.09% 65.31% 70.68% 88.18%
FEAEBA 56.30% 3.36% -10.01% 18.53% 41.46% 50.33% 77.94% 58.40% 64.85% 74.86% 58.51% 55.20% 35.52%
F 4 o AN N 24.03% 20.06% 19.36% 38.59% 59.49% 52.53% 59.21% 34.98% 57.18% 54.13% 50.11% 55.14% 42.00%
ESUEI I NION 277.01% -32.61% -64.62% -41.41% 0.91% 41.90% 195.41% 223.95% 92.15% 160.36% 86.92% 55.38% 16.67%
BB -12.72% -15.54% -12.16% 1.61% 46.81% 49.12% 47.57% 36.68% 38.15% 38.40% 38.10% 37.99% 28.81%
A SRR -5.07% -17.53% -14.57% 23.09% 53.80% 47.79% 41.62% 15.72% 19.51% 37.69% 28.65% 21.80% 19.17%
AN 2.78PC -0.74PC -0.88PC 6.97PC 1.65PC -0.27PC -1.26PC -6.12PC -4.88PC -0.16PC -2.04PC -3.97PC -2.34PC
HATAIB -17.24% -15.79% -11.40% -9.53% 44.12% 51.62% 52.23% 55.11% 49.80% 38.19% 41.84% 43.76% 32.52%
P BALAR K 86.33% -11.11% -27.29% -59.36% 110.20% 44.30% 51.04% 100.42% 46.30% 5.76% 43.00% 37.30% 29.49%
AAAIB -22.84% -16.38% -9.12% 8.56% 35.48% 52.61% 52.37% 48.95% 50.51% 42.33% 41.70% 44.94% 33.11%
FAEH -22.56% -16.69% -11.04% 6.30% 32.38% 48.94% 50.80% 46.99% 53.68% 46.80% 50.04% 55.38% 37.70%
PRAFALE 0.09PC -0.09PC -0.53PC -0.52PC -0.56PC -0.59PC -0.25PC -0.32PC 0.50PC 0.76PC 1.43PC 1.74PC 0.84PC
HAIR -22.94% -16.28% -8.48% 9.31% 36.48% 53.81% 52.87% 49.58% 49.51% 40.91% 39.04% 41.62% 31.63%
V2B T 5 B AR A AT -22.94% -16.28% -8.48% 7.51% 33.54% 51.62% 50.88% 50.20% 50.86% 40.61% 40.91% 43.28% 31.64%
EPS ( % MBI ) -22.94% -16.28% -8.48% 7.51% 33.54% 51.62% 50.88% 50.20% 50.86% 40.61% 17.55% 19.54% 9.82%
ROAA ( Rit44t) -0.55PC -0.49PC -0.42PC -0.24PC -0.08PC 0.06PC 0.07PC 0.15PC 0.25PC 0.24PC 0.25PC 0.16PC 0.03PC
ROAE (F3t446) -6.35PC -4.81PC -3.31PC -0.69PC 2.42PC 4.82PC 4.82PC 4.43PC 4.58PC 3.43PC 1.58PC 1.74PC -1.65PC
RORWA ( B#+44L) n.a. -0.84PC n.a. -0.40PC n.a. 0.07PC n.a. 0.18PC n.a. 0.34PC n.a. 0.27PC n.a.
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AR (% F5) 2009Q1 2009Q2 2009Q3 2009Q4 2010Q1 2010Q2 2010Q3 2010Q4 2011Q1 2011Q2 2011Q3 2011Q4 2012Q1
HALMAN 7,232 7,782 9,188 11,782 10,674 11,689 12,437 13,335 14,344 15,462 17,160 18,140 18,310
FIERION 12,322 12,572 13,905 17,332 16,023 17,465 18,791 20,181 22,213 25,403 28,245 30,762 33,118
LIRS & 5,090 4,790 4,717 5,550 5,349 5,776 6,354 6,846 7,869 9,941 11,085 12,622 14,808
LI 22N 1,066 1,024 920 1,807 1,508 1,634 2,214 2,274 2,486 3,008 2,996 3,352 3,369
F 4 AAN A HHN 738 920 938 1,624 1,177 1,352 1,604 1,563 1,850 2,048 2,306 2,633 2,627
R P NLON 328 104 (18) 183 331 282 610 711 636 960 690 719 742
£/ 9N 8,298 8,806 10,108 13,589 12,182 13,323 14,651 15,609 16,830 18,470 20,156 21,492 21,679
5B 2,866 2,394 3,208 7,831 4,408 3,366 4,218 6,870 5,268 5,436 4,724 7,545 6,278
AAHNIE 34.54% 27.19% 31.74% 57.63% 36.18% 25.26% 28.79% 44.01% 31.30% 29.43% 23.44% 35.11% 28.96%
FAAAIA 4,835 5,787 6,204 5,058 6,968 9,137 9,509 8,330 10,438 11,817 14,075 12,467 13,832
R BALARA 559 705 468 887 1,175 649 792 2,633 1,719 210 1,812 3,466 2,226
AAAE 4,276 5,082 5,736 4171 5,793 8,488 8,717 5,697 8,719 11,607 12,263 9,001 11,606
FAFH 1,047 1,264 1,388 1,006 1,386 2,056 2,136 1,338 2,130 2,923 3,316 2,377 2,933
PR A 24.49% 24.87% 24.20% 24.12% 23.93% 24.22% 24.50% 23.49% 24.43% 25.18% 27.04% 26.41% 25.27%
%418 3,229 3,818 4,348 3,165 4,407 6,432 6,581 4,359 6,589 8,684 8,947 6,624 8,673
VEATEAE B AR 3,229 3,818 4,348 2,925 4312 6,373 6,508 4316 6,505 8,519 9,202 6,593 8,563
EPS (%Mt IE) 0.08 0.10 0.11 0.07 0.11 0.16 0.17 0.11 0.17 0.22 0.20 0.14 0.18
ROAA (#£44) 1.06% 1.15% 1.23% 0.73% 0.98% 1.38% 1.34% 0.86% 1.23% 1.55% 1.63% 1.05% 1.26%
ROAE (#%44) 13.34% 15.48% 17.18% 11.12% 15.76% 22.55% 22.13% 14.06% 20.34% 25.15% 23.52% 14.98% 18.69%
RORWA (F4-440) n.a. 1.67% n.a. 1.42% n.a. 1.73% n.a. 1.58% n.a. 2.08% n.a. 1.97% n.a.
QoQ (%) 2009Q1 2009Q2 2009Q3 2009Q4 2010Q1 2010Q2 2010Q3 2010Q4 2011Q1 2011Q2 2011Q3 2011Q4 2012Q1
BAEBN -14.50% 7.61% 18.07% 28.23% -9.40% 9.51% 6.40% 7.22% 7.57% 7.79% 10.98% 5.71% 0.94%
EIERION -13.78% 2.03% 10.60% 24.65% -7.55% 9.00% 7.59% 7.40% 10.07% 14.36% 11.19% 8.91% 7.66%
A8 E -12.74% -5.89% -1.52% 17.66% -3.62% 7.98% 10.01% 7.74% 14.94% 26.33% 11.51% 13.87% 17.32%
2R TN 48.26% -3.94% -10.16% 96.41% -16.55% 8.36% 35.50% 2.71% 9.32% 21.00% -0.40% 11.88% 0.51%
F 4 BN A AN -15.17% 24.66% 1.96% 73.13% -27.52% 14.87% 18.64% -2.56% 18.36% 10.70% 12.60% 14.18% -0.23%
HedE AN | -317.22% -68.29%  -117.31% -1116.67 80.87% -14.80% 116.31% 16.56% -10.55% 50.94% -28.13% 4.20% 3.20%
229N -9.58% 6.12% 14.79% 34.44% -10.35% 9.37% 9.97% 6.54% 7.82% 9.74% 9.13% 6.63% 0.87%
S AE R -13.93% -16.47% 34.00% 144.11% -43.71% -23.64% 25.31% 62.87% -23.32% 3.19% -13.10% 59.72% -16.79%
LN -1.75PC -7.35PC 4.55PC 25.89PC  -21.44PC  -10.92PC 3.53PC 15.22PC  -12.71PC -1.87PC -5.99PC 11.67PC -6.15PC
FEWAB -7.00% 19.69% 7.21% -18.47% 37.76% 31.13% 4.07% -12.40% 25.31% 13.21% 19.11% -11.42% 10.95%
R BIEIREK -86.24% 26.12% -33.62% 89.53% 32.47% -44.77% 22.03% 232.45% -34.71% -87.78% 762.86% 91.28% -35.78%
AR 276.08% 18.85% 12.87% -27.28% 38.89% 46.52% 2.70% -34.64% 53.05% 33.12% 5.65% -26.60% 28.94%
H AL 290.67% 20.73% 9.81% 27.52% 37.77% 48.34% 3.89% -37.36% 59.19% 37.23% 13.45% -28.32% 23.39%
PR At 0.91PC 0.39PC -0.67PC -0.08PC -0.19PC 0.30PC 0.28PC -1.02PC 0.94PC 0.75PC 1.86PC -0.63PC -1.14PC
b 271.58% 18.24% 13.88% 27.21% 39.24% 45.95% 2.32% -33.76% 51.16% 31.80% 3.03% -25.96% 30.93%
BET RN BAELHE 271.58% 18.24% 13.88% -32.73% 47.42% 47.80% 2.12% -33.68% 50.72% 30.96% 8.02% -28.35% 29.88%
EPS ( &Mt IE) 271.58% 18.24% 13.88% -32.73% 47.42% 47.80% 2.12% -33.68% 50.72% 30.96% -9.88% -28.35% 29.88%
ROAA (#F44) 0.75PC 0.09PC 0.08PC -0.50PC 0.25PC 0.40PC -0.04PC -0.48PC 0.37PC 0.32PC 0.08PC -0.58PC 0.22PC
ROAE (#-F446) 9.68PC 2.14PC 1.70PC -6.06PC 4.64PC 6.79PC -0.42PC -8.07PC 6.28PC 4.81PC -1.63PC -8.54PC 3.71PC
RORWA (F4-44t) na. 0.33PC na. -0.25PC na. 0.32PC na. -0.16PC n.a. 0.50PC n.a. -0.11PC n.a.
FTALRR: AE) . PAHAERABR AT
A3 —FESEE271%, FILEIK2BP, $54 8 £3R L TH 19BP
&2 (%) 2009Q1 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1
H&E (RiT) 2.38% 2.33% 2.48% 2.45% 2.44% 2.42% 251% 251% 2.73% 2.77% 2.90% 2.70% 2.71%
ALRFALE (RiH) 4.06% 3.87% 3.98% 3.82% 3.66% 3.63% 3.77% 3.78% 4.23% 4.43% 4.68% 4.43% 4.91%
A& RS E (Rit) 1.85% 1.68% 1.64% 1.49% 1.31% 1.29% 1.36% 1.37% 1.62% 1.79% 1.94% 1.86% 2.37%
HAE (RiT) 2.21% 2.19% 2.34% 2.33% 2.35% 2.34% 2.41% 2.42% 2.62% 2.64% 2.74% 2.57% 2.53%
HAE(EF) 2.38% 2.35% 2.61% 2.96% 2.44% 2.55% 2.58% 2.67% 2.73% 2.83% 3.06% 2.90% 2.71%
ERN S 4.06% 3.80% 3.95% 4.35% 3.66% 3.81% 3.89% 4.03% 4.23% 4.66% 5.03% 4.91% 4.91%
&SR (£5) 1.85% 1.59% 1.46% 1.50% 1.31% 1.35% 1.42% 1.48% 1.62% 1.97% 2.15% 2.19% 2.37%
HAE () 2.21% 2.22% 2.49% 2.85% 2.35% 2.45% 2.47% 2.56% 2.62% 2.69% 2.88% 2.72% 2.53%
TALRIR: NS NE PHAEATAT 2 AR AT, ThEANHER £ R
4ol W) i I LG 0 9T S B A 318



&'y DEDIGIES Pey

CHINA INVESTMENT SECURITIES

k4 4 —FERK. FHLEMH R K 2.99%F 3.76%, B F =5 4K

FEAEA (FF) 2009Q1 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1
BRI 836,099 988,748 991,160  1,065649 1,132,777 1,192,838 1,200,479 1,264,245 1,297,863 1,354,819 1,384,243 1434037 1,476,869
A RATHIR 153,423 159,224 167,255 224,003 226,050 249,963 231,275 256,323 265,877 300,934 311,784 366,391 372,426
F B 42,002 22,756 50,911 81,808 74,212 101,045 140,140 130,588 143,930 181,718 255,487 537,539 418,275
FYNIE S 28,832 30,786 27,452 185,203 102,999 143,032 122,367 147,632 186,457 134,052 72,175 162,211 97,072
RAIH 188,929 193,610 187,386 206,146 204,164 241,633 240,494 268,872 236,930 260,940 233,347 251,045 280,313
ERE N ) 1,249,285  1,395124 1424164 1762809 1740202 1928511 1,934,755 2,067,660 2,131,057 2,232,463 2,257,036 2,751,223 2,644,955
BR” 1255569 1,401,477 1428861 1775031 1752802 1,940,168 1,947,615 2,081,314 2144398 2245218 2,270,843  2,765881 2,657,376
B3 1,060,136 1,173,347 1193362 1341927 1453867 1,629,302 1638068 1730816 1,800,265 1873227 1,869,559 1,968,051 2,041,981
BRI E TN 62,619 80,479 93,955 279,602 138,810 127,342 113,040 148,735 132,702 148,590 133,666 540,222 343,300
EdhEmn 1,759 13,094 7,315 4,100 3,509 4,348 4,332 4,381 8,076 14,979 13,583 9,806 14,794
LA A 12,000 12,000 12,000 18,422 19,019 34,553 34,283 34,915 36,757 32,612 32,492 33,730 36,317
A8 G AR E R 1,136,514 1278920 1,306,632 1,644,051 1615205 1795545 1,789,723 1918847 1,977,800 2,069,408 2,049,300 2,551,809 2,436,392
YL 1,157,289 1,302,414 1325433 1668023 1,640,933 1825946 1826575 1,956,776 2013072 2105561 2,097,481 2,587,100 2,469,580
ua}%‘—f'&&\\a ﬂ’y‘;ﬁ?#&ﬁ 98,277 99,059 103,423 102,798 107,502 109,951 116,662 120,175 126,900 135,116 169,270 174,496 183,299
f%'?\“ 24 78.87% 84.27% 83.06% 79.41% 77.91% 73.21% 73.29% 73.04% 72.09% 72.33% 74.04% 72.87% 72.33%
BVPS 2.52 2.54 2.65 2.63 2.75 2.82 2.99 3.08 3.25 3.46 3.62 3.73 3.92
YoY (%) 2009Q1 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1
AR 37.97% 56.00% 52.01% 60.27% 35.48% 20.64% 21.12% 18.64% 14.57% 13.58% 15.31% 13.43% 13.79%
B RATHR 21.30% 7.44% 9.83% 8.25% 47.34% 56.99% 38.28% 14.43% 17.62% 20.39% 34.81% 42.94% 40.07%
F A B AT Ak 88.25% 26.27%  119.59% 62.17% 76.69%  344.04%  175.26% 59.63% 93.94% 79.84% 82.31%  311.63%  190.61%
ENBAE -69.05% -31.20% -35.40%  220.99%  257.24%  364.60%  345.75% -20.29% 81.03% -6.28% -41.02% 9.88%  -47.94%
HH -13.35% -22.40% -10.37% 4.06% 8.06% 24.80% 28.34% 30.43% 16.05% 7.99% 2.97% -6.63% 18.31%
A &R 17.20% 26.02% 31.98% 49.63% 39.30% 38.23% 35.85% 17.29% 22.46% 15.76% 16.66% 33.06% 24.11%
BR” 16.68% 25.44% 31.25% 49.43% 39.60% 38.44% 36.31% 17.26% 22.34% 15.72% 16.60% 32.89% 23.92%
FM A K 30.51% 38.13% 38.31% 41.88% 37.14% 38.86% 37.26% 28.98% 23.83% 14.97% 14.13% 13.71% 13.43%
BRI & PN -54.51% -41.13% 2.40%  155.19%  121.67% 58.23% 20.31% -46.80% -4.40% 16.69% 1825%  263.21%  158.70%
FdEm -81.04% 14.93% 0.72%  328.42% 99.49% -66.79% -40.78% 6.85%  130.15%  244.50%  213.55%  123.83% 83.18%
B A A 0.00% 0.00% 0.00% 53.52% 58.49%  187.94%  185.69% 89.53% 93.26% -5.62% -5.22% -3.39% -1.20%
A+ & F BB 17.02% 26.68% 34.17% 53.89% 42.12% 40.40% 36.97% 16.71% 22.45% 15.25% 14.50% 32.99% 23.19%
bRy 16.90% 26.82% 33.30% 52.68% 41.79% 40.20% 37.81% 17.31% 22.68% 15.31% 14.83% 32.21% 22.68%
V3 & T a) AR A 14.20% 9.83% 9.59% 7.82% 9.39% 11.00% 12.80% 16.90% 18.04% 22.89% 45.09% 45.20% 44.44%
A 4.26PC 9.65PC 7.49PC 9.11PC -0.95PC -11.06P -9.77PC -6.37PC -5.82PC -0.89PC 0.75PC -0.18PC 0.23PC
BVPS 14.20% 9.83% 9.59% 7.82% 9.39% 11.00% 12.80% 16.90% 18.04% 22.89% 21.05% 21.14% 20.51%
K (%) QoQ (%)

2010A 2011Q1 2011H 2011Q3 2011A 2012Q1 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1

BB 18.64% 2.66% 7.16% 9.49% 13.43% 2.99% 0.64% 5.31% 2.66% 4.39% 2.17% 3.60% 2.99%
B AR FATHIR 14.43% 3.73% 17.40% 21.64% 42.94% 1.65% -7.48% 10.83% 3.73% 13.19% 3.61% 17.51% 1.65%
B AR BT A 59.63% 10.22% 39.15% 95.64%  311.63% -22.19% 38.69% -6.82% 10.22% 26.25% 40.60%  110.40%  -22.19%
FENBA -20.29% 26.30% -9.20% 51.11% 9.88% -40.16% -14.45% 20.65% 26.30% -28.11% -46.16%  124.75%  -40.16%
Eed 30.43% -11.88% -2.95% -13.21% -6.63% 11.66% -0.47% 11.80% -11.88% 10.13% -10.57% 7.58% 11.66%
A &R 17.29% 3.07% 7.97% 9.16% 33.06% -3.86% 0.32% 6.87% 3.07% 4.76% 1.10% 21.90% -3.86%
B 17.26% 3.03% 7.88% 9.11% 32.89% -3.92% 0.38% 6.86% 3.03% 4.70% 1.14% 21.80% -3.92%
FALA 3K 28.98% 4.01% 8.23% 8.02% 13.71% 3.76% 0.54% 5.66% 4.01% 4.05% -0.20% 5.27% 3.76%
[ Ak A A B AFA -46.80% -10.78% -0.10% -10.13%  263.21% -36.45% -11.23% 31.58% -10.78% 11.97% -10.04%  304.16%  -36.45%
FhE 6.85% 84.34%  241.91%  210.04%  123.83% 50.87% -0.37% 1.13% 84.34% 85.48% -9.32% -27.81% 50.87%
R A A 89.53% 5.28% -6.60% -6.94% -3.39% 7.67% -0.78% 1.84% 5.28% -11.28% -0.37% 3.81% 7.67%
A+8 AR 16.71% 3.07% 7.85% 6.80% 32.99% -4.52% -0.32% 7.21% 3.07% 4.63% -0.97% 24.52% -4.52%
¥ AR 17.31% 2.88% 7.60% 7.19% 32.21% -4.54% 0.03% 7.13% 2.88% 4.59% -0.38% 23.34% -4.54%
V2 & T a) AR A 16.90% 5.60% 12.43% 40.85% 45.20% 5.04% 6.10% 3.01% 5.60% 6.47% 25.28% 3.09% 5.04%
A5 -6.37PC -0.95PC -0.72PC 1.00PC -0.18PC -0.54PC 0.07PC -0.24PC -0.95PC 0.23PC 1.72PC -1.18PC -0.54PC
16.90% 5.60% 12.43% 17.51% 21.14% 5.04% 3.01% 5.60% 6.47% 4.52% 3.09% 5.04% 3.01%
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Ky DEIDIBIFs

CHINA INVESTMENT SECURITIES 3] Rt
A4 5 —FERKT ALK Z0RE, AT LM FRESLEAZE 55.84%
A &SN (%) | 200001 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1
K 66.93%  70.87%  69.60%  60.45%  65.09%  61.85%  62.05%  61.14%  60.90%  60.69%  61.33%  52.12%  55.84%
BB Ak 3.36% 1.63% 3.57% 4.64% 4.26% 5.24% 7.24% 6.32% 6.75% 8.14%  11.32%  19.54%  15.81%
ENBAE 2.31% 2.21% 1.93%  10.51% 5.92% 7.42% 6.32% 7.14% 8.75% 6.00% 3.20% 5.90% 3.67%
A 15.12%  13.88%  13.16% 11.69%  11.73%  1253%  12.43%  13.00% 11.12%  11.69%  10.34% 9.12%  10.60%
BAK o RARAT 12.28%  11.41% 11.74%  12.71%  12.99%  12.96%  11.95%  12.40%  12.48%  13.48%  13.81%  13.32%  14.08%
TR BN FRAEFA R T
A 6 MH& RfEM T A3 E B £ 83.81%
A& Rt (%) 2009Q1 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1
FACA 93.28%  91.75%  91.33%  81.62%  90.01%  90.74%  91.53%  90.20%  91.02%  90.52%  91.23%  77.12%  83.81%
6] Ak A A B AT 5.51% 6.29% 7.19%  17.01% 8.59% 7.09% 6.32% 7.75% 6.71% 7.18% 6.52%  21.17%  14.09%
Bl 0.15% 1.02% 0.56% 0.25% 0.22% 0.24% 0.24% 0.23% 0.41% 0.72% 0.66% 0.38% 0.61%
JLATAR A~ 1.06% 0.94% 0.92% 1.12% 1.18% 1.92% 1.92% 1.82% 1.86% 1.58% 1.59% 1.32% 1.49%
TR BN PIRAEAFR T
M T RmEEM
RkeEM (%) 2009Q1 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1
PASIE N na. 71.01% na. 77.00% na. 80.00% n.a. 78.34% n.a. 78.61% n.a. 77.73% na.
JE AR AL 3R na. 0.00% na. 0.19% na. 0.15% n.a. 0.15% n.a. 0.14% n.a. 0.12% na.
FAEREI n.a. 19.07% n.a. 8.89% n.a. 3.87% n.a. 4.41% n.a. 3.48% n.a. 3.45% n.a.
RER®K na. 9.92% na. 13.91% na. 15.98% na. 17.11% na. 17.76% na. 18.70% na.
TR B AL PRAEAFR T
kA 8 Haksi
FakeEHM (%) 2009Q1 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1
o8] Bk na. 83.53% n.a. 81.81% na. 82.83% n.a. 82.62% na. 82.48% n.a. 82.42% n.a.
P PN n.a. 16.47% n.a. 18.19% n.a. 17.17% n.a. 17.38% n.a. 17.52% n.a. 17.58% n.a.
FakeEHM (%) 2009Q1 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1
E A n.a. 42.69% n.a. 48.32% n.a. 47.18% n.a. 48.52% n.a. 46.00% n.a. 44.65% n.a.
I na. 57.31% n.a. 51.68% na. 52.82% n.a. 51.48% na. 54.00% n.a. 55.35% n.a.
TR DS g PRAEFH AT
4 9 FEHAMESUNAF IEK 42.00%, IV 0.23%
ALk SN (%) 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1
F 4 5k AN F R I K 20.06% 19.36% 38.59% 59.49% 52.53% 59.21% 34.98% 57.18% 54.13% 50.11% 55.14% 42.00%
F 4 3 BARE AR I K 24.66% 1.96% 73.13% -27.5% 14.87% 18.64% -2.56% 18.36% 10.70% 12.60% 14.18% -0.23%
F 8 BN AN & 9.69% 9.54% 10.34% 9.66% 9.92% 10.29% 10.21% 10.99% 11.04% 11.19% 11.48% 12.12%
FEF)EBNF HIE K 3.36% -10.0% 18.53% 41.46% 50.33% 77.94% 58.40% 64.85% 74.86% 58.51% 55.20% 35.52%
EIF RN INEZNTR-E3 -3.94% -10.2% 96.41% -16.6% 8.36% 35.50% 2.71% 9.32% 21.00% -0.40% 11.88% 0.51%
AL E 12.22% 11.06% 11.81% 12.38% 12.32% 13.34% 13.68% 14.77% 15.56% 15.31% 15.39% 15.54%
Tt KR ) ANE FIRAEFAFRPT
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Ky DEDIBiTs N

CHINA INVESTMENT SECURITIES

A 10 RRERE, RFbFmm ) 29910, RRE 0.56%, hEM TR A4BP, RFTLEAZE 1.73%

RBEFAE(FEF, %) | 200901 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1
IE’%:’% n.a. 97.95% na. 98.27% na. 98.51% na. 98.44% n.a. 98.75% n.a. 98.38% n.a.
ERES S na. 1.06% na. 0.77% na. 0.67% na. 0.89% na. 0.62% na 1.03% na
RABHK na. 0.15% na. 0.30% na. 0.25% na. 0.19% na. 0.19% na. 0.26% na
THE n.a. 0.64% na. 0.49% na. 0.44% na. 0.39% n.a. 0.33% na. 0.27% n.a.
MK E n.a. 0.19% na. 0.16% na. 0.13% na. 0.10% na. 0.10% na. 0.07% n.a.
TR 8,917 9,802 9,518 10,157 9,567 9,705 9,767 8,533 8,587 8,435 8,267 8,541 8,242
FRAHRE 1.07% 0.99% 0.96% 0.95% 0.84% 0.81% 0.81% 0.67% 0.66% 0.62% 0.60% 0.60% 0.56%
R BOBA BRI 14,014 14,693 15,190 15,170 16,272 16,491 17,203 18,219 19,855 20,095 20,689 23,258 25,500
REBER 157.16%  149.90%  159.59%  149.36%  170.08%  169.92%  176.13%  213.51%  231.22%  238.23%  250.26%  272.31%  309.39%
ERAA (Rit) 0.30% 0.31% 0.28% 0.30% 0.43% 0.32% 0.31% 0.45% 0.54% 0.29% 0.38% 0.53% 0.61%
ERARK (£F) 0.30% 0.31% 0.19% 0.35% 0.43% 0.22% 0.26% 0.85% 0.54% 0.06% 0.53% 0.98% 0.61%

R 1.68% 1.49% 1.53% 1.42% 1.44% 1.38% 1.43% 1.44% 1.53% 1.48% 1.49% 1.62% 1.73%

Tt AR AR, FAERRLA

A 11 FRAALRR WS A LA

FRRA (BF, %) 2009Q1 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1

P ARFAFR 11.47% 10.45% 9.84% 9.17% 8.31% 8.26% 8.80% 8.45% 8.21% 8.87% 10.43% 9.91% 9.94%
FARFTRE 13.42% 12.04% 11.24% 10.72% 9.34% 10.95% 11.66% 11.31% 11.05% 11.40% 12.83% 12.27% 12.39%
AR R 7= % n.a. 67.45% n.a. 62.35% n.a. 70.01% n.a. 66.56% n.a. 67.20% na. 61.54% n.a.

FoARRIR: AN A P HEABRAT
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Ky DEDIBiTs N

CHINA INVESTMENT SECURITIES

W M ESTRRA

FBE (FF) 2010 2011 2012E 2013E 2014E TARERE (%) 2010 2011 2012E 2013E 2014E
AN 48,135 65,106 75,620 87,652 101,404 AN S &S 8.45% 9.91% 9.16% 8.92% 8.50%
FEALE N 5,696 8,837 11,001 13,985 17,830 FARRE 11.31% 12.27% 11.40% 10.98% 10.41%
R 2 ON 55,765 76,948 90,121 105,137 122,735 R AaARH = 7 2 66.6% 61.5% 63.0% 63.0% 63.0%
B AL B Aa 3,685 5,343 6,543 7,614 8,859 BAED (%) 2010 2011 2012E 2013E 2014E
T A 18,862 22,973 27,487 31,541 36,820 ROAE (#£&#T) 28.7% 32.1% 30.0% 31.7% 33.1%
PAFTAR 33,218 48,632 56,091 65,982 77,055 ROAE 18.8% 20.3% 19.4% 20.6% 21.6%
LR G 5,249 5,734 7,875 8,900 10,058 ROAA 1.13% 1.27% 1.21% 1.23% 1.25%
HLAT A 28,695 41,590 48,217 57,082 66,997 KFERE (%) 2010 2011 2012E 2013E 2014E
FAFHL 6,916 10,746 12,054 14,271 16,749 TR 0.67% 0.60% 0.64% 0.67% 0.69%
AA)E 21,779 30,844 36,163 42,812 50,248 HKEBEE 213.5% 272.3% 284.9% 298.8% 312.8%
FERGEER (FF) 2010 2011 2012E 2013E 2014E TS T s 1.44% 1.62% 1.83% 2.01% 2.17%
S 2,081,314 2765881 3,206,356 3,732,197 4,337,866 T fitkeE (%) 2010 2011 2012E 2013E 2014E
Rk 1,264,245 1,434,037 1,649,143 1,888,268 2,152,626 AR S-S 16.7 155 16.4 16.9 17.7
Hpek &5 803,415 1,317,186 1,543,984 1,832,629 2,175,981 &K FIETF 99.3% 99.5% 99.6% 99.7% 99.8%
BN 20,398 23,296 20,298 21,046 19,887 RIE R~ 60.7% 51.8% 51.4% 50.6% 49.6%
B 1,730,816 1,968,051 2,263,259 2,591,431 2,954,232 3R] ST R 88.5% 76.1% 75.2% 73.8% 72.2%
Hpb A8 5 188,031 583,758 692,515 824,521 982,929 Ak (A NEI) 73.0% 72.9% 72.9% 72.9% 72.9%
JRFRAR 124,538 178,781 194,981 220,964 245,019 Bk

WRIZH (%) 2010 2011 2012E 2013E 2014E EIAR 48.5% 44.7%

AR 29.0% 13.7% 15.0% 14.5% 14.0% I 51.5% 55.3%

TR 18.6% 13.4% 15.0% 14.5% 14.0% PARIREE 82.6% 82.4%

ERN a3 17.3% 33.1% 16.1% 16.5% 16.3% RAE AR 17.4% 17.6%

A BRFEFHLELE 3.78% 4.43% 4.38% 4.36% 4.33% LM

A+ & RARF AT EF 1.37% 1.86% 1.98% 1.98% 1.99% PN 78.3% 77.7%

# &% (NIM) 2.51% 2.70% 2.54% 2.54% 2.52% RAEGH 17.1% 18.7%

##) % (Spread) 2.42% 2.57% 2.40% 2.38% 2.35% ZIENE, 4.4% 3.4%

E XN INEL T TN 13.7% 15.4% 16.1% 16.6% 17.4% HRAEIREAELE 2010 2011 2012E 2013E 2014E
¥ N ON 33.8% 29.9% 30.5% 30.0% 30.0% AR A 0.87 1.04 1.20 1.41 1.65
EES/E IRSoNE N 0.45% 0.53% 0.51% 0.50% 0.50% A 0.55 0.66 0.77 0.92 1.07
A HPTAFHLE 24.1% 25.8% 25.0% 25.0% 25.0% AR 3.08 3.73 4.08 4.64 5.16
BAERE (%) 2010 2011 2012E 2013E 2014E P/PPOP 5.21 4.34 3.78 3.21 2.75
B A BN 33.8% 35.3% 16.1% 15.9% 15.7% P/E 8.22 6.88 5.86 4.95 4.22
EE RN IN 35.0% 55.1% 24.5% 27.1% 27.5% P/B 1.47 121 111 0.98 0.88
22/ ON 36.7% 38.0% 17.1% 16.7% 16.7% HAed g 2010 2011 2012E 2013E 2014E
PAFTAE 52.8% 46.4% 15.3% 17.6% 16.8% ERA (BT 39,033 46,787 46,787 46,787 46,787
AT A 48.9% 44.9% 15.9% 18.4% 17.4% W E5E (A) 701 774

A 49.6% 41.6% 17.2% 18.4% 17.4% RI#® (A) 33,552 37,195

FHRR: FIAEAFRIT. N HRA 5 BAA
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Ky DEDIBiTs sas

CHINA INVESTMENT SECURITIES

AE] IR

BAIFF FAHAK 6~ 12 AN A W IEMIHHE 30%1A 1

# F FRKR 6~ 12 AN A RERMFHRE 10% ~ 30 %
bk FROR 6~ 12 AN A MR R BhAE + 10%0A
= #: AR 6~ 12 A MM ERRE 10%A 1
A7

A4 FRk 6~ 12 AN A MAT LGSR I T T 3545 40 5%A b
Tk FERR 6~ 12 A RAT LIS EER AR T B 1e AT
A K TR AR 6 ~ 12 AN A MAT L5400k I3 T 7 3% 454k 5% A £

50 B BA

K 4E PIAEAARITE AR, FRERFZFEEFER MBA.

K PRAEAFRLIARAT S ATIR, 2 ek, 2010 FAnn b HZAESFFIT.

S AR

b8

RIS oy P B P IGESA PRGNS (AT RAR “PIEAER) 324, B ARKLANINZPAEA ., FPIRAES R EEIEFILS
B S FAAGIERNE] . REFAPARE, ARETRFOMEFH XA, RSB RIFEATAE. SERIFAIRE9IERA
AnE) W sh BN S AR Rl , RiBadvd B RERAFIRE A A K, KR8] AT TTIE,

AIRE T P HAEFIAA T R4 TAZ EAnfiat, (BERN1FIX 245 809 /F 5 b Ao T3 TAREATIRIE, W3R4T M 7
FAEF AT BRNATN, EIFTRBERBMETH XK L )il de,

A 8) B K IEAAM T S R4 4R 7 4R B 6900 8) FTZATOIE Ak AT Ry, 47T R0 18\ 8] R AR S BAR AR T4
AT TSR 9 Aok S A R RS

AIREF 6 N E AT MRS, F MRS PR IE A4 = 2 B, 30 H BARE NAIR B AR, MR A S KRBT R T
R IR TR N FA 1 &, IR TR FTT GATRIAN R, R E) AR AR RSB 70 5 | B4 AL 3 18 4
RK RARATHAE.
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