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LTI ON 35,530 46,073 53,917 63,280 74,250
BRI 46.47% 29.67% 17.02% 17.37% 17.33%
AR 12,794 18,085 21,416 25,187 29,462
BRI 67.39% 41.36% 18.42% 17.61% 16.97%
ROAA 0.95% 1.12% 1.14% 1.15% 1.15%
ROAE 19.75% 20.36% 17.48% 15.88% 16.41%
A (L) 0.32 0.45 0.41 0.48 0.56
AT (L) 2.01 2.38 2.84 3.21 3.64
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A 1 AA BN F8FERMESPNAT BTN RASFER AR K 31.57%. 29.42%F= 41.08%
FEA (Bt 87) 2007 2008 2009 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1
BAEBN 17,772 22,336 19,602 6,758 14,237 22,180 30,422 9,248 18,878 28,984 39,440 12,168
EIERON 31,106 43,105 37,424 11,975 25,294 39,590 54,156 17,243 36,084 56,216 77,885 24,406
ALk 13,333 20,769 17,822 5217 11,057 17,409 23,733 7,995 17,206 27,232 38,444 12,237
ERIELI TN 2,272 2,365 4,657 1,748 3,077 4,205 5,108 1,905 4,052 4,880 6,632 2,927
F 4 RAN S AN 1,190 2,174 3,157 1,262 2,544 3,719 4,709 1,913 3,801 5,350 6,973 2,475
BRI EIPNIIN 1,082 191 1,500 486 534 485 399 (8) 251 (469) (341) 451
20,044 24,701 24,258 8,505 17,315 26,385 35,530 11,153 22,930 33,865 46,073 15,095
6,377 8,301 9,533 2,523 5,899 9,336 12,590 3,284 6,753 10,180 14,720 3,909
LN 31.81% 33.61% 39.30% 29.66% 34.07% 35.39% 35.44% 29.44% 29.45% 30.06% 31.95% 25.90%
BA&RAIR 12,089 14,212 12,852 5,422 10,224 15,232 20,602 7,004 14,542 21,186 27,910 10,095
FFBARAR K 3,700 6,288 2,360 370 977 1,837 3,491 685 2,235 2,251 3,698 882
AAAIE 8,389 7,924 10,492 5,052 9,247 13,395 17,111 6,409 12,307 18,935 24,212 9,213
B AF# 3,350 608 2,849 1,219 2,413 3,336 4,317 1,541 3,085 4,787 6,126 2,347
PR 39.93% 7.67% 27.16% 24.13% 26.10% 24.91% 25.23% 24.05% 25.07% 25.28% 25.30% 25.47%
b 5,039 7,316 7,643 3,833 6,834 10,059 12,794 4,868 9,221 14,148 18,085 6,866
TR AR 5,039 7,316 7,643 3,833 6,834 10,058 12,790 4,862 9,210 14,133 18,068 6,860
EPS ( &3BAtHE) 0.18 0.26 0.23 0.11 0.20 0.25 0.32 0.12 0.23 0.35 0.45 0.17
ROAA (Rit44t) 0.75% 0.92% 0.75% n.a. 1.04% 1.00% 0.95% 1.23% 1.17% 1.20% 1.12% 1.46%
ROAE ( R3t44t.) 41.12% 25.26% 18.79% n.a. 26.42% 20.94% 19.75% 23.20% 21.93% 21.88% 20.36% 27.55%
RORWA ( Rit#4k) 1.36% 1.72% 1.33% na. 1.81% n.a.% 1.59% na. 1.86% n.a. 1.75% na.
YOY (%) 2007 2008 2009 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1
BAVEMN 37.24% 25.68% -12.24% na. na. na. 55.20% 36.86% 32.50% 30.68% 29.64% 31.57%
EIERON 32.27% 38.57% -13.18% n.a. n.a. n.a. 44.71% 44.00% 42.66% 42.00% 43.82% 41.54%
LS 26.17% 55.77% -14.19% n.a. na. na. 33.17% 53.25% 55.61% 56.42% 61.98% 53.07%
FEAEBA 169.24% 4.11% 96.87% na. na. na. 9.69% 8.99% 31.68% 16.07% 29.84% 53.62%
F 4 AN B AN 100.83% 82.77% 45.18% n.a. n.a. n.a. 49.16% 51.57% 49.44% 43.84% 48.10% 29.42%
ESUEI I NION 330.36% -82.36% 685.55% n.a. n.a. n.a. -73.37% -101.55% -52.97% -196.67% -185.33% -6077.22%
FdMA 45.32% 23.23% -1.79% na. na. na. 46.47% 31.13% 32.43% 28.35% 29.67% 35.34%
A5 R 17.42% 30.17% 14.84% n.a. n.a. n.a. 32.07% 30.15% 14.49% 9.04% 16.92% 19.05%
AN -7.56PC 1.79PC 5.60PC n.a. n.a. n.a. -3.86PC -0.22PC -4.62PC -5.32PC -3.49PC -3.54PC
2 b 66.10% 17.56% -9.57% n.a. n.a. n.a. 60.30% 30.83% 42.23% 39.09% 35.47% 42.29%
R AAARK 28.38% 69.96% -62.47% na. na. na. 47.95% 85.00% 128.86% 22.58% 5.92% 28.70%
AAAIB 90.82% -5.55% 32.41% na. na. na. 63.08% 26.86% 33.08% 41.35% 41.50% 43.75%
P A3AL 91.81% -81.86% 368.84% na. n.a. n.a. 51.50% 26.42% 27.84% 43.48% 41.91% 52.26%
PR 0.21PC -32.26PC 19.49PC n.a. n.a. n.a. -1.93PC -0.08PC -1.03PC 0.37PC 0.07PC 1.42PC
BB 90.17% 45.19% 4.47% na. na. n.a. 67.39% 27.00% 34.93% 40.65% 41.36% 41.05%
VAT EAE) B AR 90.17% 45.19% 4.47% n.a. n.a. na. 67.34% 26.86% 34.76% 40.51% 41.26% 41.08%
EPS ( &3BAHE) -44.62% 45.19% -11.83% na. na. na. 38.37% 4.90% 11.43% 40.51% 41.26% 41.08%
ROAA (Rits48) 0.28PC 0.16PC -0.17PC n.a. n.a. n.a. 0.21PC n.a. 0.13PC 0.20PC 0.17PC 0.24PC
ROAE (Rit#4) 219.87PC -15.86PC -6.47PC na. na. na. 0.96PC na. -4.49PC 0.94PC 0.62PC 4.34PC
RORWA ( Rit#4k) n.a. 0.37PC -0.40PC na. na. na. 0.26PC na. 0.04PC na. 0.16PC n.a.
TR DA b IS
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A4 2 WEEEBENG BRASFBIRLAEHE K 74.32%, T E2ZGFRRUAFEETIRAEIRLE TR

AR (% F5) 2007 2008 2009 2010Q1 2010H 2010Q3 2010Q4 2011Q1 2011Q2 2011Q3 2011Q4 2012Q1
HALMAN 17,772 22,336 19,602 6,758 7,480 7,943 8,242 9,248 9,629 10,107 10,456 12,168
FUERON 31,106 43,105 37,424 11,975 13,320 14,295 14,566 17,243 18,841 20,132 21,669 24,406

A&k 13,333 20,769 17,822 5,217 5,840 6,352 6,324 7,995 9,212 10,025 11,213 12,237

LI 22N 2,272 2,365 4,657 1,748 1,330 1,127 903 1,905 2,147 828 1,752 2,927
F 4 BARA AN 1,190 2,174 3,157 1,262 1,282 1,175 989 1,913 1,889 1,548 1,623 2,475

ESURI S NION 1,082 191 1,500 486 48 (48) (86) ®) 259 (720) 129 451

TN 20,044 24,701 24,258 8,505 8,809 9,070 9,145 11,153 11,776 10,935 12,208 15,095
5B 6,377 8,301 9,533 2,523 3,376 3,438 3,254 3,284 3,470 3,427 4,540 3,909
¥ 9N 31.81% 33.61% 39.30% 29.66% 38.32% 37.90% 35.58% 29.44% 29.46% 31.34% 37.19% 25.90%

FAAAIA 12,089 14,212 12,852 5,422 4,802 5,008 5,370 7,094 7,448 6,644 6,724 10,095
VR EES 3,700 6,288 2,360 370 606 860 1,655 685 1,550 16 1,447 882

AAAE 8,389 7,924 10,492 5,052 4,195 4,148 3,715 6,409 5,808 6,628 5277 9,213

FAFH 3,350 608 2,849 1,219 1,194 923 981 1,541 1,544 1,702 1,339 2,347

PR AL 39.93% 7.67% 27.16% 24.13% 28.46% 22.25% 26.40% 24.05% 26.18% 25.67% 25.38% 25.47%

%418 5,039 7,316 7,643 3,833 3,001 3,225 2,735 4,868 4,354 4,927 3,937 6,866

VEATEAE BAAHR 5,039 7,316 7,643 3,833 3,002 3,224 2,732 4,862 4,348 4,922 3,935 6,860

EPS ( & ¥MAstI) 0.18 0.26 0.23 0.11 0.09 0.08 0.07 0.12 0.11 0.12 0.10 0.17

ROAA (#F440) 0.75% 0.92% 0.75% 0.00% 1.68% 0.88% 0.74% 1.23% 1.04% 1.18% 0.93% 1.46%

ROAE (#%446) 41.12% 25.26% 18.79% 0.00% 21.68% 19.07% 13.55% 23.20% 20.12% 22.18% 16.84% 27.55%
RORWA (F4440) 1.36% 1.72% 1.33% na. 1.81% na. 1.35% na. 1.86% na. 1.62% na.

QoQ (%) 2007 2008 2009 2010Q1 2010H 2010Q3 2010Q4 2011Q1 2011Q2 2011Q3 2011Q4 2012Q1

BAEBN 37.24% 25.68% -12.24% na. 10.69% 6.20% 3.76% 12.22% 4.12% 4.96% 3.46% 16.38%

FIERION 32.27% 38.57% -13.18% na. 11.23% 7.32% 1.89% 18.38% 9.26% 6.85% 7.63% 12.63%

LR 26.17% 55.77% -14.19% na. 11.95% 8.77% -0.45% 26.42% 15.22% 8.83% 11.84% 9.14%

E2{PY'ON 169.24% 4.11% 96.87% na. -23.94% -15.21% -19.86% 110.90% 12.72% -61.44% 111.59% 67.05%

F 4R A BN 100.83% 82.77% 45.18% na. 1.58% -8.31% -15.82% 93.31% -1.25% -18.03% 4.86% 52.47%

ESUE I NION 330.36% -82.36% 685.55% na. -90.20% -201.03% 78.87% -91.23% -3523.97% -378.63% -117.84% 251.16%

[ FT'9N 45.32% 23.23% -1.79% na. 3.57% 2.96% 0.82% 21.96% 5.59% -7.15% 11.64% 23.65%

S AE R 17.42% 30.17% 14.84% na. 33.79% 1.84% -5.35% 0.92% 5.66% -1.23% 32.47% -13.88%

LEXIINT -7.56PC 1.79PC 5.69PC na. 8.66PC -0.42PC -2.32PC -6.14PC 0.02PC 1.88PC 5.85PC -11.29PC

FEWAB 66.10% 17.56% -9.57% na. -11.45% 4.29% 7.23% 32.11% 4.98% -10.79% 1.20% 50.14%

R BIEIREK 28.38% 69.96% -62.47% na. 63.72% 41.79% 92.47% -58.60% 126.24% -98.98% 9070.55% -39.06%

AR 90.82% -5.55% 32.41% na. -16.96% -1.13% -10.43% 72.51% -7.98% 12.39% -20.39% 74.60%

Fi AL 91.81% -81.86% 368.84% na. -2.05% 22.72% 6.26% 57.16% 0.18% 10.21% -21.28% 75.19%

FrAALE 0.21PC -32.26PC 19.49PC na. 4.33PC -6.22PC 4.15PC -2.35PC 2.13PC -0.51PC -0.29PC 0.09PC

b 90.17% 45.19% 4.47% na. -21.70% 7.46% -15.21% 78.01% -10.56% 13.16% -20.08% 74.39%

VR T8 AR A 90.17% 45.19% 4.47% n.a. -21.69% 7.41% -15.26% 77.99% -10.58% 13.21% -20.05% 74.32%

EPS ( H3BAIE) -44.62% 45.19% -11.83% na. -21.69% -11.18% -15.26% 77.99% -10.58% 13.21% -20.05% 74.32%

ROAA (#F44) 0.28PC 0.16PC -0.17PC n.a. na. -0.80PC -0.15PC 0.49PC -0.19PC 0.14PC -0.26PC 0.54PC

ROAE (#F446) 219.87PC -15.86PC -6.47PC n.a. na. -2.62PC -5.51PC 9.65PC -3.08PC 2.06PC -5.35PC 10.71PC

RORWA (F4-540) na. 0.37PC -0.40PC na. na. na. -0.46PC na. 0.50PC na. -0.23PC na.

T RR: BN FIRAEAFFR T
A 3 —FESEL 269%, FILRE 22BP, #5448 £k LA 12BP

B2 (%) 2007 2008 2009 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1
82 (i) 2.67% 2.86% 1.98% 4.68% 2.28% 2.31% 2.38% 2.47% 2.54% 2.60% 2.57% 2.69%
AEFFAEE () 4.67% 5.52% 3.78% 8.30% 4.06% 4.12% 4.24% 4.60% 4.85% 5.04% 5.07% 5.39%
A& EE (R 2.08% 2.82% 1.90% 3.73% 1.85% 1.92% 1.97% 2.28% 2.45% 2.60% 2.66% 2.84%
A2 (R#) 2.59% 2.70% 1.88% 4.57% 2.20% 2.19% 2.21% 2.32% 2.40% 2.44% 2.41% 2.55%
BEE (%) 2.67% 2.86% 1.98% 4.68% 4.47% 2.31% 2.35% 2.47% 2.43% 2.57% 2.57% 2.69%
AEFFAEE (BF) 4.67% 5.52% 3.78% 8.30% 7.95% 4.16% 4.15% 4.60% 4.75% 5.11% 4.79% 5.39%
HEHHAEE (RF) 2.08% 2.82% 1.90% 3.73% 3.57% 1.95% 1.93% 2.28% 2.45% 2.68% 2.51% 2.84%
FHE CRF) 2.59% 2.70% 1.88% 4.57% 4.38% 2.21% 2.22% 2.32% 2.30% 2.43% 2.29% 2.55%
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28 4 —FERKTRALE SR AMA0NRE, TR GXRFARIANENEK 4.57%F 6.94%

FERGAR (FF) 2007 2008 2009 201001 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1
RBELHK 417,567 468,487 648,969 na. 725,855 735,663 779,518 825,687 851,179 865,863 890,382 931,098
B RATHR 120,639 100,284 137,372 na. 142,764 160,475 185,745 196,354 212,945 217,216 228,666 252,329
A BAFAKE) b 28,023 78,957 109,644 na. 79,150 130,628 77,108 100,855 109,597 135,845 187,009 173,924
ENBER 52,655 49,582 121,295 na. 234,251 202,478 170,037 292,723 225,187 195,681 206,941 369,610
E & 116,863 127,568 137,498 na. 157,977 180,580 186,642 184,635 177,068 160,884 160,557 221,676
X8 I 735,746 824,879 1,154,779 na. 1,339,998 1,409,824 1,399,050 1,600,254 1,575,977 1,575,489 1,673,554 1,948,636
ES va 739,186 851,838 1,197,696 na. 1,426,236 1,491,041 1,483,950 1685154 1,662,127 1,669,995 1,733,345 2,016,708
FOMAR 560,703 625,853 807,703 na. 951,369 1,024,426 1,063,180 1,137,984 1,164,874 1,176,071 1,225,278 1,310,352
BEZ:%:&.E /PN 90,048 124,794 254,351 na. 278,717 254,061 215,428 325,806 299,670 272,320 297,989 440,647
Eaok] 38,787 6,957 14,642 na. 41,871 22,833 12,679 24,041 25,118 22,848 40,609 73,029
BLAHE % 5,550 18,550 21,550 na. 16,000 16,000 16,000 16,000 16,000 16,000 16,000 46,000
£+& fi 1 695,087 776,153 1,098,245 na. 1,287,958 1,317,321 1,307,287 1503831 1,505,662 1,487,240 1,579,876 1,870,029
ES T3 714,497 818,606 1,149,575 na. 1,370,869 1,411,087 1,402,487 1598790 1575384 1,579,057 1,637,196 1,913,446
V3 8T/ E) AR E 24,689 33,232 48,106 n.a. 55,272 79,857 81,364 86,260 86,634 90,824 96,034 103,139
AR 74.47% 74.86% 80.35% na. 76.30% 71.81% 73.32% 72.56% 73.07% 73.62% 72.67% 71.06%
BVPS 0.87 118 1.44 na. 1.65 1.97 2.01 213 2.14 2.25 2.38 255
YoY (%) 2007 2008 2009 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1
R#HAEH 18.58% 12.19% 38.52% na. na. na. 20.12% na 17.27% 17.70% 14.22% 12.77%
BAEARATHR 108.4% -16.9% 36.98% na. na. na. 35.21% na. 49.16% 35.36% 23.11% 28.51%
BRI R -5.97% 181.8% 38.87% na. na. na. -29.7% na. 38.47% 3.99% 142.5% 72.45%
ENBE 38.17% -5.84% 144.6% na. na. na. 40.18% na -3.87% -3.36% 21.70% 26.27%
BH -1.54% 9.16% 7.78% na. na. na. 35.74% na 12.09% -10.9% -14.0% 20.06%
EEFF 23.31% 12.11% 39.99% na. na. n.a. 21.15% na. 17.61% 11.75% 19.62% 21.77%
ExE 24.00% 15.24% 40.60% na. na. n.a. 23.90% na. 16.54% 12.00% 16.81% 19.68%
BN 6.68% 11.62% 29.06% na. na. n.a. 31.63% na. 22.44% 14.80% 15.25% 15.15%
) b A AR AR 87.10% 38.59% 103.8% n.a. na. n.a. -15.3% n.a. 7.52% 7.19% 38.32% 35.25%
EEaa) 0] 514.7% -82.1% 110.5% na. na. na. -13.4% na -40.0% 0.07% 220.3% 203.77%
FLATR H 0.00% 234.2% 16.17% n.a. n.a. na. -25.8% na. 0.00% 0.00% 0.00% 187.50%
A& 5k 18.70% 11.66% 41.50% n.a. n.a. na. 19.03% n.a. 16.90% 12.90% 20.85% 24.35%
% itk 19.82% 14.57% 40.43% na na na. 22.00% n.a. 14.92% 11.90% 16.74% 19.68%
2B FRENE BRARE -1363435 34.60% 44.76% n.a. n.a. na. 69.13% n.a. 56.74% 13.73% 18.03% 19.57%
AR 7.47PC 0.38PC 5.49PC n.a. n.a. na. -7.03PC na. -3.23PC 1.81PC -0.65PC -1.50PC
BVPS -4041.27% 34.60% 22.17% na. na. na. 39.85% na. 29.61% 13.73% 18.03% 12.77%
EmEK (%) QoQ (%)

2010A 2011Q1 2011H 2011Q3 2011A 2012Q1 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1

RFAHHK 20.12% 5.92% 9.19% 11.08% 14.22% 457% 5.96% 5.92% 3.09% 1.73% 2.83% 457%
B AARATHR 35.21% 5.71% 14.64% 16.94% 23.11% 10.35% 15.75% 5.71% 8.45% 2.01% 5.27% 10.35%
BB -29.7% 30.80% 42.13% 76.17% 142.5% -7.00% -41.0% 30.80% 8.67% 23.95% 37.66% -7.00%
ENEE 40.18% 72.15% 32.43% 15.08% 21.70% 78.61% -16.0% 72.15% -23.1% -13.1% 5.75% 78.61%
BHE 35.74% -1.08% -5.13% -13.8% -14.0% 38.07% 3.36% -1.08% -4.10% -9.14% -0.20% 38.07%
LXK 21.15% 14.38% 12.65% 12.61% 19.62% 16.44% -0.76% 14.38% -1.52% -0.03% 6.22% 16.44%
1S v 23.90% 13.56% 12.01% 12.54% 16.81% 16.35% -0.48% 13.56% -1.37% 0.47% 3.79% 16.35%
B 31.63% 7.04% 9.57% 10.62% 15.25% 6.94% 3.78% 7.04% 2.36% 0.96% 4.18% 6.94%
BEZ:3: %€/ PN -15.3% 51.24% 39.10% 26.41% 38.32% 47.87% -15.2% 51.24% -8.02% -9.13% 9.43% 47.87%
FEH -13.4% 89.62% 98.11% 80.21% 220.3% 79.84% -44.5% 89.62% 4.48% -9.04% 77.73% 79.84%
FLAHR H -25.8% 0.00% 0.00% 0.00% 0.00% 187.50% 0.00% 0.00% 0.00% 0.00% 0.00% 187.50%
A+ & fi 19.03% 15.03% 15.17% 13.77% 20.85% 18.37% -0.76% 15.03% 0.12% -1.22% 6.23% 18.37%
3L ¢ 22.00% 14.00% 12.33% 12.59% 16.74% 16.87% -0.61% 14.00% -1.46% 0.23% 3.68% 16.87%
)3 B F B8 AR B 69.13% 6.02% 6.48% 11.63% 18.03% 7.40% 1.89% 6.02% 0.43% 4.84% 5.74% 7.40%
AR -7.03PC -0.76PC -0.25PC 0.30PC -0.65PC -1.61PC 1.51PC -0.76PC 0.51PC 0.55PC -0.96PC -1.61PC
BVPS 39.85% 6.02% 6.48% 11.63% 18.03% 7.40% 1.89% 6.02% 0.43% 4.84% 5.74% 7.40%
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Ky DEIDIBIFs

CHINA INVESTMENT SECURITIES

A& 5 ABHF P RLF” bk Kig Lt

ERFFEH (%) 2007 2008 2009 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1
EPRE 56.75% 56.79% 56.20% na. 54.17% 52.18% 55.72% 51.60% 54.01% 54.96% 53.20% 47.78%
L s 15.88% 15.47% 11.91% na. 11.79% 12.81% 13.34% 11.54% 11.24% 10.21% 9.59% 11.38%
B P RBATRA 16.40% 12.16% 11.90% na. 10.65% 11.38% 13.28% 12.27% 13.51% 13.79% 13.66% 12.95%
A AR LR 2.09% 7.20% 8.71% na. 4.03% 6.47% 3.81% 3.05% 3.96% 6.03% 6.29% 3.03%
HhFeLEABRE 8.88% 8.38% 11.29% na. 19.36% 17.15% 13.86% 21.54% 17.29% 15.01% 17.25% 24.86%
TA KR a8 P IRAEFAFRPT
AHe 6 AHE RATF R L fi 4 & Kk A
A& RS (%) 2007 2008 2009 2010Q1  2010H  2010Q3  2010A  2011Q1  2011H  2011Q3 2011A  2012Q1
] A A A 3R 12.91% 15.68% 21.06% na. 20.76% 17.78% 15.09% 18.38% 17.73% 16.01% 17.13% 20.96%
HAREA L EEB 5.63% 1.30% 3.44% n.a. 4.13% 3.24% 2.36% 4.89% 3.84% 3.84% 4.30% 6.51%
BPHER 80.67% 80.64% 73.54% na. 73.87% 77.77% 81.33% 75.67% 77.371% 79.08% 77.56% 70.07%
KA 0.80% 2.39% 1.96% na. 1.24% 1.21% 1.22% 1.06% 1.06% 1.08% 1.01% 2.46%
AR R: 8 ANE L PREAEAHER AT
E# T F8FAMESUNF K 29.42%, Kk 52.47%
¥ Ak SN (%) 2008 2009 2010Q1  2010H  2010Q3  2010A  2011Q1  2011H 2011Q3  2011A  2012Q1
F-4 o BARA RN R K 82.77% 45.18% 0.00% 0.00% 0.00% 49.16% 51.57% 49.44% 43.84% 48.10% 29.42%
F4 % BMAEHUNAI K 82.77% 45.18% 0.00% 1.58% -8.31% -15.82% 93.31% -1.25% -18.03% 4.86% 52.47%
F 4 FBAAEABN S 8.80% 13.01% 14.84% 14.69% 14.10% 13.25% 17.15% 16.58% 15.80% 15.14% 16.40%
EF) &N F I K 4.11% 96.87% 0.00% 0.00% 0.00% 9.69% 8.99% 31.68% 16.07% 29.84% 53.62%
A ERAIR K 4.11% 96.87% 0.00% -23.94% -15.21% -19.86% 110.90% 12.72% -61.44% 111.59% 67.05%
AP E 9.58% 19.20% 20.55% 17.77% 15.94% 14.38% 17.08% 17.67% 14.41% 14.40% 19.39%

FA IR NE) g PIAESARPT

FH 8 FRRBILSFMIGin 2,671, 34 4.66%, FEFE 0.64%, w5, FRARAREEMKSE, RRLBH TH
RHEFEE(FF, %) 2007 2008 2009 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1
EHE 93.33% 92.49% 96.05% 97.19% na. 97.58% na. 97.61% na. 98.29% na.
E3: 23 2.19% 5.52% 2.70% 1.86% na. 1.67% na. 1.72% na 1.07% na.
REBE 0.29% 0.39% 0.16% 0.11% na. 0.06% na. 0.06% na. 0.14% na.
THE 2.93% 1.02% 0.54% 0.40% na. 0.30% na. 0.26% na 0.21% na.
Mk K 1.26% 0.58% 0.55% 0.45% na. 0.38% na. 0.35% na 0.29% na.
RRSEAH 18,747 9,362 8,127 6,870 6,407 5,831 5,745 5,711 5,599 5,734 6,001
RS E 4.49% 2.00% 1.25% 0.95% 0.87% 0.75% 0.70% 0.67% 0.65% 0.64% 0.64%
RRBALRE R 17,180 14,053 15,765 16,360 17,010 18,273 18,930 20,486 20,320 21,043 21,828
RE&EBLER 91.64% 150.11% 193.98% 238.14% 265.49% 313.38% 329.52% 358.71% 362.91% 367.00% 363.74%
fERARA (Rit) 0.96% 1.42% 0.42% 0.28% 0.35% 0.49% 0.34% 0.55% 0.55% 0.44% 0.39%
fERARA ($£F) 0.96% 1.42% 0.42% 0.67% 0.47% 0.87% 0.34% 0.74% 0.01% 0.66% 0.39%
R 4.11% 3.00% 2.43% 2.25% 2.31% 2.34% 2.29% 2.41% 2.35% 2.36% 2.34%

FARIB: 8N P RAEFFRR AT
A# 9 RAAREREAKS, BOSKRAALRREA 02344 45E8.11%
FARAL (BH, %) 2008 2009 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1
HOFRAARER 5.98% 6.84% na. 6.40% 8.99% 8.15% 8.00% 8.06% 8.24% 7.88% 8.11%
KAARE 9.10% 10.39% na. 9.36% 11.94% 11.02% 10.73% 10.82% 10.93% 10.57% 10.67%
VNS IS I 56.01% 56.47% na. 58.29% na 62.87% na 63.48% na. 65.14% na.

FeARIR B ANE L P RAEAHE R PT
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Ky DEIDIBIFs

CHINA INVESTMENT SECURITIES A8 R

W METRA

F@E (FF) 2010 2011 2012E 2013E 2014E FARER (%) 2010 2011 2012E 2013E 2014E
B A BN 30,422 39,440 44,717 51,521 59,587 SRR E 8.1% 7.9% 10.9% 10.6% 10.3%
A BN 5,108 6,632 9,200 11,760 14,662 TARFAE 11.0% 10.6% 13.4% 12.8% 12.2%
22 ON 35,530 46,073 53,917 63,280 74,250 Fe A AR 7= % 3 62.9% 65.1% 63.0% 63.0% 63.0%
B A A A o 2,431 3,448 4,000 4,644 5,407 AFRA (%) 2010 2011 2012E 2013E 2014E
B A 12,590 14,720 17,298 20,332 24,097 ROAE (#&&7) 31.6% 31.4% 26.6% 24.1% 24.9%
WA A)E 20,473 27,845 32,585 38,271 44,712 ROAE 19.7% 20.4% 17.5% 15.9% 16.4%
ERGE.E3 3,491 3,698 4,030 4,688 5,430 ROAA 0.95% 1.12% 1.14% 1.15% 1.15%
BT AR 16,981 24,147 28,555 33,583 39,282 TERE (%) 2010 2011 2012E 2013E 2014E
FrAZHL 4,317 6,126 7,139 8,396 9,821 RATHE 0.75% 0.64% 0.66% 0.66% 0.67%
A8 12,794 18,085 21,416 25,187 29,462 HEBEE 313.4% 367.0% 365.7% 366.7% 368.9%
FEAtA (BF) 2010 2011 2012E 2013E 2014E RER BT HAR 2.34% 2.36% 2.40% 2.43% 2.47%
B~ 1,483,950 1,733,345 2,022,937 2,363,999 2,764,180 T = R %) 2010 2011 2012E 2013E 2014E
B 1,399,050 1,673,554  1,955524 2,286,201 2,674,223 PRARAR A& 5.5% 5.5% 7.4% 7.1% 6.9%
Hpdk &K 779,518 890,382 1,023,939 1,177,530 1,354,159 LR FIEF 94.3% 96.6% 96.7% 96.7% 96.7%
EEN N 1,402,487 1,637,196 1,874,088  2,195724 2,573,338 S v 52.5% 51.4% 50.6% 49.8% 49.0%
P 1,063,180 1225278 1,396,817 1,592,371 1,815,303 BRI FAR S 73.3% 72.7% 73.3% 73.9% 74.6%
Hpb A8 R A 244,107 354,598 407,427 468,547 539,268 RAre (A T5IL) 75.8% 74.8% 74.5% 72.5% 70.5%
JRAARA 81,462 96,150 148,850 168,274 190,842 e 2]

WRILZH (%) 2010 2011 2012E 2013E 2014E EIAK 54.7% 57.5%

HHIEKR 31.6% 15.2% 14.0% 14.0% 14.0% I3k 81.6% 77.8%

K 20.1% 14.2% 15.0% 15.0% 15.0% IR 84.3% 80.8%

EX S ek 63 21.2% 19.6% 16.8% 16.9% 17.0% FEAK 15.7% 19.2%

A EFFFHAELE 4.24% 5.28% 5.19% 5.11% 5.05% TR

A+ 8 R4 R 1.97% 2.66% 2.62% 2.62% 2.65% B R 73.3% 72.1%

%&£ (NIM) 2.38% 2.57% 2.46% 2.43% 2.40% RAERK 25.0% 26.3%

4] £ (Spread) 2.27% 2.62% 2.57% 2.49% 2.40% ZHMEIN, 1.8% 1.6%

AEA) LA E AN 11.33% 14.40% 17.06% 18.58% 19.75% HRAATEEE 2010 2011 2012E 2013E 2014E
¥ O 35.44% 31.95% 32.08% 32.13% 32.45% F IR A&FT A 0.51 0.69 0.62 0.73 0.85
LR E TR 0.49% 0.44% 0.42% 0.43% 0.43% E=3 & 0.32 0.45 0.41 0.48 0.56
A HPAFHLE 25.2% 25.3% 25.0% 25.0% 25.0% AT 2.01 2.38 2.84 3.21 3.64
BABEE (%) 2010 2011 2012E 2013E 2014E P/PPOP 5.85 432 4.80 4.08 3.49
AN 55.2% 29.6% 13.4% 15.2% 15.7% P/E 9.42 6.67 7.30 6.20 5.30
A BN 49.2% 48.1% 29.8% 28.3% 25.0% P/B 1.48 1.25 1.05 0.93 0.82
LT ON 46.5% 29.7% 17.0% 17.4% 17.3% PR ] 2010 2011 2012E 2013E 2014E
W& A)IE 58.9% 36.0% 17.0% 17.5% 16.8% A (BF) 40,435 40,435 52,435 52,435 52,435
HLATA) 63.1% 41.5% 17.9% 17.6% 17.0% M EHF () 606 690

A A8 67.4% 41.4% 18.4% 17.6% 17.0% RLHF (A) 22,267 28,267

P RR: PHAEAFRAT. NS IREK i BAHAL E: CHEEHREAT
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CHINA INVESTMENT SECURITIES

AE] IR

BAIFF FAHAK 6~ 12 AN A W IEMIHHE 30%1A 1

# F FRKR 6~ 12 AN A RERMFHRE 10% ~ 30 %
bk FROR 6~ 12 AN A MR R BhAE + 10%0A
= #: AR 6~ 12 A MM ERRE 10%A 1
A7

A4 FRk 6~ 12 AN A MAT LGSR I T T 3545 40 5%A b
Tk FERR 6~ 12 A RAT LIS EER AR T B 1e AT
A K TR AR 6 ~ 12 AN A MAT L5400k I3 T 7 3% 454k 5% A £

50 B BA

K 4E PIAEAARITE AR, FRERFZFEEFER MBA.

K PRAEAFRLIARAT S ATIR, 2 ek, 2010 FAnn b HZAESFFIT.

S AR

b8

RIS oy P B P IGESA PRGNS (AT RAR “PIEAER) 324, B ARKLANINZPAEA ., FPIRAES R EEIEFILS
B S FAAGIERNE] . REFAPARE, ARETRFOMEFH XA, RSB RIFEATAE. SERIFAIRE9IERA
AnE) W sh BN S AR Rl , RiBadvd B RERAFIRE A A K, KR8] AT TTIE,

AIRE T P HAEFIAA T R4 TAZ EAnfiat, (BERN1FIX 245 809 /F 5 b Ao T3 TAREATIRIE, W3R4T M 7
FAEF AT BRNATN, EIFTRBERBMETH XK L )il de,

A 8) B K IEAAM T S R4 4R 7 4R B 6900 8) FTZATOIE Ak AT Ry, 47T R0 18\ 8] R AR S BAR AR T4
AT TSR 9 Aok S A R RS

AIREF 6 N E AT MRS, F MRS PR IE A4 = 2 B, 30 H BARE NAIR B AR, MR A S KRBT R T
R IR TR N FA 1 &, IR TR FTT GATRIAN R, R E) AR AR RSB 70 5 | B4 AL 3 18 4
RK RARATHAE.
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