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¥HES AR FTFATLHME
W HIE (AR F) 2] KRR AR F)
SRR AR(E 7K 1,003.48 A A 2009 2010 2011 2012E 2013
&TE(E 7 L) 25,146.81 AN (T) 0.367 0.680 0.778 0.902 1.102
R I R & RAK(T) 14.47/111.79  BRAF (L) 6.66 7.29 7.87 8.18 8.83
PIE 300 454 2901.22  FEMk4EMIAIR(T) 0.61 1.17 0.58 1.18 1.33
HiEfSH 2612.19 WAE(Z) 47.52 18.22 16.76 14.45 11.83
AT AL T B (12) 24.21 18.29 17.64 17.64 17.64
A K F (%) -17.84%  85.56%  14.37%  16.01%  22.13%
AR (JB) WAEH (Te) RS (%) 5.50% 9.33% 9.89%  11.04%  12.49%
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BA5: HA#HEIFETR
HBEE ANRFEFA) REfA (ARPEFL)
2008 2009 2010 2011 2012E 2013E 2008 2009 2010 2011 2012E 2013E
EX- 2T S N 3,351 3,338 4,186 4,611 5045 5979 Nl 377 377 1,409 3,415 4,201 5,689
Y 0.4% 254% 10.1%  9.3% 18.5% e & 1,200 1,486 1,144 1,020 1,572 1,863
EX-J T ST 2,061 -2,292 -2,560 -2,800 -3,08 -3,376 B 19 16 18 19 930 1,018
Yo HE A 61.2% 68.6% 61.1% 60.7% 61.2% 56.5% FHA B S 7 8 12 16 311 340
E3T 1,300 1,047 1,627 1,812 1,959 2,602 ik 1,602 1,887 2,583 4,470 7,014 8,909
% £ £ A 38.8% 31.4% 38.9% 39.3% 38.8%  43.5% % & H S 9.3%  11.1% 14.8% 23.6% 33.7%  40.3%
B A HLA B S -134 -134 -166 -182 75 -87 ey 1,114 1,034 1,446 1,663 1,446 1,446
% £ £ KA 40%  40%  40%  3.9%  15%  1.5% B~ 14,139 13,614 13,034 12,341 12,008 11,405
R g 0 0 0 0 0 0 % & 3~ 81.8%  80.3% 745% 65.2% 57.6% 51.5%
% £5 £ M 0.0%  00% 00% 00% 00% 0.0% FHH 401 393 385 369 374 371
%38 3% ) -124 -128 -149 -162 -182 -200 R F 15,679 15,073 14,919 14,450 13,830 13,224
% £5 £ HA 37% 38% 36% 35% 3.6%  3.4% % & # 90.7%  88.9% 85.2% 76.4% 66.3% 59.7%
BAFTANE (EBIT) 1,042 784 1,311 1,467 1,702 2,315 *F it 17,281 16,960 17,502 18,920 20,845 22,134
% £ £ HA 31.1% 23.5% 31.3% 31.8% 33.7%  38.7% K2 BAE B 1,141 599 0 0 0 0
W 4% -146 -173 -138 -90 76 62 FAY R 1,147 705 473 494 1,005 1,100
% £ £ HA 43%  52%  33% 2.0% 15% @ 1.0% AR R 207 215 339 449 1,345 1,113
P RARAR K 3 6 1 -1 0 0 A i 2,495 1,519 812 943 2350 2,214
AMRMEE I E 0 0 0 0 0 0 KA 0 0 0 0 0 1
HFOK A 174 268 494 569 563 619 ek 7 2,480 2,482 2484 2,487 2,484 2,484
% A A A 16.3% 30.7% 29.6% 29.2% 25.7% 21.5% R4k 4,975 4,001 3,296 3,429 4,834 4,699
2k A 1,073 874 1,668 1,944 2,188 2,872 ERFBE AL 12,222 12,833 14,063 15360 15,774 17,149
Bl F 1 32.0% 26.2% 39.8% 42.2% 43.4%  48.0% Y HR AR A 84 126 152 130 237 286
R TN E S -4 2 1 -1 3 3 AR ARS A 17,281 16,960 17,502 18,920 20,845 22,134
HLAT A1) 78 1,069 872 1,669 1,944 2,191 2,875
Fig 5 31.9% 26.1% 39.9% 42.2%  43.4%  48.1% o R A
P 4344 -167 -124 -263 -329 -410 566 2008 2009 2010 2011 2012E  2013E
B RRE 15.6% 14.2% 15.7% 16.9% 18.7% 19.7% AR
A8 902 748 1,406 1,615 1,781 2,308 B ROk # 0.446 0.367 0680 0780 0901  1.173
VBIR AR A 42 42 95 116 44 49 B A 6.342 6.660 7.293  7.971  8.186  8.900
2B TR E) 8y 4 860 706 1,311 1,500 1,737 2,259 BRAETNESR 0.776 0.615 1166  1.205  1.186  1.363
S E 257% 21.2% 31.3% 325% 34.4%  37.8% 15 P A 0.050 0.050 0.100 0.000 0592  0.459
o RE
AEAEFA (ARTFEFA) Bk A E 7.03%  550% 9.33% 9.76% 11.01% 13.18%
2008 2009 2010 2011 2012E  2013E BRI AR 497%  4.16% 7.49% 7.93% 8.33% 10.21%
A1) 902 748 1,406 1,615 1,781 2,308 BT AR 5.52%  4.20% 6.62% 6.78%  7.48%  9.33%
YRR R A 0 0 0 0 0 0 ¥R &
I 694 830 824 925 1,092 1,116 EB W LMK E  657% -0.37% 25.40% 10.15%  9.35% 18.51%
g & 21 -99 -373 -454 -454 -510 EBIT3 ¥ % -33.83% -24.73% 67.20% 11.90% 20.07% 36.01%
BE AT F -80 294 390 235 -134 -288 A 3 R -49.28% -17.84% 85.56% 14.41% 14.31% 30.08%
ZEEHNALSAK 1495 1,184 2,248 2,322 2,285 2,626 BERFHEE 7.72%  -1.86%  3.20% 8.10% 7.63%  6.18%
AT L 1,771 -595 521 -207 -506 -507 RESEES
HH 0 0 0 0 0 0 LB R B R S 90.5 119.4 91.8 0.0 75.0 75.0
) 81 346 82 351 563 619 R YT 3.0 2.8 2.4 0.0 1100  110.0
BREHRLFR  -1.690 -249 -439 144 57 112 FLAT TS B 4 R 33.6 21.0 11.7 0.0 21.0 21.0
A ER 0 0 0 0 0 0 FRFAM K4 15288 14526 1,119.5 0.0 8331 6539
AR S 673 -660 -470 0 0 1 1wk h
A, -389 275 -307 -460 508  -1,252 AR ARG 26.36% 20.87% 7.57% -5.99% -10.73% -18.37%
EREHAEL SR 285 935 777 -460 508  -1,251 EBIT #) &4 4244 7.2 4.5 9.5 16.3 22.3 371
e ERE 90 0 1,032 2006 1,834 1,487 KEER 28.79% 23.59% 18.83% 18.13% 23.19% 21.23%
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