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o) BA R 2R RSP A
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xt Rz 5 AT PR EPS 4514 0.81/1.09/1.54 7t, 3 F4A4)BE K 41%.
A 1. 28 2F LGN Fe LA R TR
2009 2010 2011 2012E 2013E 2014E
PENES
BN CHJTI0) 34.05 115.81 173.92 269.42 379.80 521.95
YoY -7.2% 240.1% 50.2% 54.9% 41.0% 37.4%
BERA (B0 9.80 53.80 73.66 123.65 177.65 247.06
S 71.2% 53.5% 57.6% 54.1% 53.2% 52.7%
&
el (it 32.95 25.01 39.94 56.31 76.92 103.11
YoY 14.7% -24.1% 59.7% 41.0% 36.6% 34.1%
BA (HJTo0) 21.30 14.21 23.49 34.18 46.00 60.61
EH & 64.6% 56.8% 58.8% 60.7% 59.8% 58.8%
BN (HJi0) 29.92 18.44 36.20 57.92 89.77 134.66
YoY 152.7% -38.4% 96.3% 60.0% 55.0% 50.0%
EH (H AT 13.61 10.07 17.96 29.54 47.58 74.06
EAIE 45.5% 54.6% 49.6% 51.0% 53.0% 55.0%
oAk
BN (HJTI0) 9.52 8.89 3.81 4.96 6.45 8.38
YoY 8.4% -6.6% -57.1% 30.0% 30.0% 30.0%
SRS 54.5% 53.2% 45.2% 46.0% 47.0% 48.0%
NZ: 25T LN 126.96 173.95 261.31 388.61 552.94 768.10
YoY 30.4% 37.0% 50.2% 48.7% 42.3% 38.9%
TN S AR 45,54 77.13 110.44 176.84 254.18 354.52
EH) & 60.30% 54.11% 55.17% 54.50% 54.03% 53.84%
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B 2: ARLETEAERRAS GEERE AR5 58
BE L BA(L)C  EPS(R) — B F A PE FRFAk AMWAK ROE 4% £A%
2012-5-16 2011 2012Q1 2012E 2013E 2011 2012E 2013E 2012Q1
AR & 7.66 011 (0.02) 0.12 008 71.88 6128 9575 -13.25% -550.65% -1.41% -13.63% 36.81%
4 T R 16.70 0.47  0.24 075 097 3527 2225 17.28 -17.58%  31.74% 4.02% 22.83% 25.54%
X3 A 2329 0.31 (0.04) 0.40 054 7528 5823 43.13  26.38%  41.22% -0.92% -17.55% 50.05%
P 53.80 1.35  0.24 2.07 2091 39.72 2596 18.46  51.54%  70.90% 4.25% 13.26% 40.15%
& s 18.69 0.34  0.02 057 079 5425 3293 23.70 153.70%  84.24% 0.19% 12.52% 46.58%
R R 4571 148  0.35 205 278 30.86 22.33 16.47  39.01%  33.27% 4.86% 26.95% 48.83%
A B 9.65 040  0.09 054 071 2395 17.78 1351  16.47%  11.67% 2.91% 29.49% 57.09%
HRE R 20.64 062 014 101 148 47.60 29.30 20.01  60.12%  94.18% 2.54% 12.20% 28.65%
Xk 3551 053  0.08 0.79 1.15 67.49 44.89 30.93 51.77%  36.77% 1.64% 14.80% 61.74%
& A7, 1434 051  0.09 065 076 27.99 22.02 18.85  41.19% 5.27% 1.36%  9.78% 32.93%
Iz S 10.10 0.09 001 0.10 0.12 108.94 103.30 86.86  12.74%  27.98% 0.32% 2.31% 31.58%
%M B 43 6.21 010  0.02 027 041 6503 2327 1517 -12.91% -25.42% 1.38%  8.71% 10.30%
& 7 2 4] 1478 056 011 072 093 2659 20.46 1597  20.85% 5.78% 1.50% 23.19% 37.31%
X4 15.42 0.28 006 036 046 5538 42.83 33.52 58.88%  18.10% 1.43% 14.67% 33.80%
B 717 019  0.04 030 041 36.83 2380 17.69  71.30%  -19.49% 1.46%  8.64% 28.81%
i N 871 015  0.03 033 043 56.90 26.58 20.22 -14.83%  11.59% 1.60% 45.72% 56.33%
PR 12.38 0.16  0.04 0.29 041 7617 4227 3020 16.42%  12.67% 1.49%  3.66% 28.67%
AFaF 3.77 002 000 010 020 169.49 36.57 18.46 2.53%  25.55% 0.21%  3.28% 37.50%
Lk 54817 27.94"7 190437 23.62% @ 21.82% 1.47% 12.36% 37.06%
R wF 16.34 0.55  0.06 0.81 1.09 29.83 20.16 14.92  41.68%  56.24% 1.30% 12.69% 52.02%
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